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$VRD W0 DK $XQVRRPPIWHARP SIMGR  7KUH ' WHARYRMR ZKIEK  7ZR ZHH 1 RQH HAWH
,QG-SHIEONV WHRRYDIE  RH ZDV( [ HAWH' LWRAR 7KH&RP P LIWHV FRP SRUMRQ FRP STHY Z W WH WHNXUHP HOV
R 6HAIRD R \WH$FWS @WHP HPEHY R \WH&RP P IWkH DUH | LQDGADE @MDM DQG KDYH QHFHADY  CAFRXQIQY DG
I LCDQADOP DQYHP HQAMH SHWHEDRNJURXQG 7KH &RP SDQ 6HAUAEY  DQG &RP SIOQFH RILFHUR \WH &RP SDQ LAV DY
BHAUABY \R WH &RP P IWH 7KH &RP SRIMRQ R $ XAW&RP P [WH SXUXOQMR WH SIRIMR)/ R 6HAMRD R \WH
SRPSIQH/SAW  LVDVIRTZV

601R 1P H &DMRU " BUICDIRY
1 DHBDEXUHIED. P DK , Q- BHGOW WWHARY &KOWP )
. DN\DD6KOQ\DUYDDADQED5 [R ,QE-BHGOW WHARY 0 HPEHU
0 RKOP P HG60KIP + DUV . KRBI7IPH' WHARU 0 HPEHU

' XUQ) WH SHIRG XQGHJ UMEZ. WH $XAWERPPIMHP HV 6l WP H/RQ W -XCH U5 -X® W

6HBWP EHJ QG1 RHPEHJ W - DQXDY DG W) HEXKDY



7KH$ XAV&RP P LWWH LOYIWM/\KAK H HRXARYHY DY IWARQUGHY GHHADY \R EH SUAHQADAWP HHMIV 7 KHE\BMRY $ XA\WRU
DQG , QMEDO$ XAVRUDUH DOR LQYWG \R \WH P HHMYIV DV DG Z KHQ UTXLHG 7 KH &KOWP QR \WH $ XAW&RP P LWH Z DV
SHHODMH  \KS$* 0 R \WH&RP SIQ KHBRQ W 6HWP BHU

$ @\WH UFRP P HIGDIRQY/ P DCHE. WH $ XGW&RP P WH Z HH DFR-BAG B \WHYRDGR ' IWARY R WHERP S 7KH
$XAWKRP P IWHR \WH&RP SO UAVLEZ \/\KH W-BRW\R EH\XEP WG Z W \WWHOFROGR ' LUHARLY Z [\ UAVGHRWR DXQUY
DQG DAFRQMY P DY ,WDOR \XKSHYLA/ WH &RP SDQ TV LOMIDO FRQARODGG | LQDGADOWERWY SURFHW DG YLILO
P HKDQ\P

L 120,1$7,21$1' 5(081(5$7,21&200,77((

$VRQ W0 DK 1 RP LQDIRQ OG5 HP XHDIRQ&RP P WKHFRP SIMGR 7KUWH ' LWRARYDOR ZKRP DH1 RQ
([HPAWYH ' WHRARY 7KH &RP P WHV FRP SRUMRQ FRP STHY Z W \WH UTXWWP HOV R 6HAMRD R \KH $PW7KH
&RP SDQ 6HAHMY DQG&RP SIDGRH2 | IFHUR WH&RP SO CRVDYV6HAAMY \R\WH&RP P LWkH

7KH&RP SRIMRQR 1 RP LCDIRQDYG5 HP XGHDIRQ&RP P WH SXUMXOQAR WHSIRVIMRVR 6HAIRD R \KH&RP SDQHY
$AW  IVDVIRBZV

601R 10PH &DMIR) " FUQDARQ
. DODD6KONDWYDDFKDQEDS [R ,QE-SHIEOW (WHRARU &KOLP )

+ P DGYDYD ,QE-SHE-OQW IWHRARU 0 HPEU

. DDQEQO RKIP P H3$ QKD 1 RQ( [ HFXAWH' LLHARU 0 HPEU

' XUQ) WHSHIRGXQGHJUYLHEZ. \WH1 RP LCDARQDQGS HP XCHIDIRQ&RP P WWHP HV 2 CH WPHRQ W) HEDAOY
3HUJRP DQRHHYDODARQ FUMLID | RU, QG-SHOGHOW LUHARYY/

3XWKOQAR \WHSIRVIMRVR  6HANRD R \KH$ PMKHIOROGR ' LWHARYR \WH&RP SDQ - KDY FOWIHG RXVYKH D00
HOODMRQR L IWRZQSHIRPOFH L LQAVIGOD WHARY 3HIRP OFH LFOAQ) , QG-8HG-OV WHRRY DG UL

SHIRWP DFHR DOFRP P WWHVR \WHYROG | RUWH) LQDGADO< HU ) XOKH \WH HYDODWRQ SURFHW FRQ LUP \V/\KDWV
\WH %ROG DOG LW &RP P IWkHY/ FRQMXH \R RSHIDM HIHAWHD DG WH SHURPDGFH R WH' LUHRARLY DQG &KOWP DD LV
\DIV CRRLY

U 67$. (+2/' (5675(/$7,216+,3&200,77((

$VRY W0 DK BVINHKRTHY/5 HDARQKLS &RP P WHARP SIMGR 7KUH ' LWRARWRWR ZKIFK  7ZR ZHH
1RQ([HPAWH' WARY DG RH ZD/1RQ( [ HHAWH, Q-BHIG-OW LR 7KH &RP P LH FRP SRUMRQ FRP STH/
Z MK \WHUTXWP HOVR 6HARD R \WHS$ PWV7KH&RP SDQ 6HAUMBY DQG&RP SIDFHRIIFHUR \WH&RP SO CRVDY
SHAUARY \R\KH&RP P [WWH

7KH&RP SRIMRQR 6\BN-HKRTHWT S HDWRQKLS &RP P LWH SXUXOQAMRWHSIRYMRYVR 6HANIRY R \WH&RP SDQH/$ FW

LVDVIRTBZ

601R 1DPH &DMRU ' RLIQDARQ
. DDQAIRO RAP P HG+ DUV 1 RQ( [ HFXAWH' LLHARU &KOLP D
1 DHBDEXHED. [P DK ,Qa-BHEHQW LWHARU 0 HPEHU
. DDQAIQO RAP P DG$ Ul 1 RQ( [ HFRXAWH' LHRARU 0 HPEHU

" XU WHSHIRGXQGHUUAYLEZ. \WHE\EN-KREHYATS HINRQKLS &RP P MWHP HV 2 CH WPHRQ W) HEUDY

7KH&KOWP QR WH 6\BNHRTHY 5 HDARQKLS &RP P WH Z D/ SSWHOADAKH W $* 0 R WH&E&RPSIQ KHBRQ W
6HBWP BHJ



3$57,&8/ $562) / 2$16 *8$5$17((6$1' ,19(670 (176
7 KH SDWAXOLY R GOQ/ JLYHD LOYMHWR HQN P DGH DJG JXOUDQAHY JLYHD DG HRXUMAY SIRNGG B\ \WH &RP SIQ XQ3HU

BHARY R \WH$ PABXUQ) WHI LCDGADD HU DHAVFRHGLOWHRMAR) LQDGADOB\BMP HOVZ KLIFK | RIP VSDW
R \MVUERW

3$57,&8/ $562) &2175$&76$1"' $55$1* (0 (176: ,7+ 5(/$7(" 3$57,(6

7KH&RP SDQ KDVIQSOFHDURBXAMBURAHN/I RUDSSURYDCR  UHIDAG SOV WDQURNRQY DG RQ G-I Z LW UHIDAG SO $ @
MDQURNRQYZ 1\ UHIAG SOV Z HHUAYLEZ HSDQGCSSURYHG . \WHS XGVERP P IWkH DG DUHLQ DFFRUEDGAHZ W \WH3RIA
RQ5 HIMWG3DWY 7 DIQRNRYY | RP XOAGOQGDERIMGE. WHIRDGR ' LWHARLY

,Q FRP SIDQFH Z WK \KH WHNXUHP HOV R \WH &RP SDQHY $ FW DQG 6( % / MY 5 HIXDIRY/ \ RUSRP SIQ KDV
IRPXDAG D 3RIA RQ S5HDMG 30W 7UQIRAIRY ZKFK IV DOR DMOER RQ &RPSIQIV ZHEM DNV
KWBV 777 \KISZ DIHV/FRP_GREP HONIOMWRY SRIAH/S HIDMG — 30W  7UDQMRMRY  3RIA S3

7KH 3RIB QMY \R HQXUH WDASURSHU BERMG)  CESURYDDDQG QVFRKUH SURFHAAY DUH LQ SOFH | RU DIDWBQURIRY/
EHEHQWH&RP SDQ DQG LW 5 HIDMG 30MA/ $ @5 HIMAG 30V 7 UDQUCRANRYY DUH SOFHG EH RHWH $ XAWERP P LWkH | RU
UV DG CBSURYDD 3URURP QEXV DSSURYDOLY RABICHS | RUS HIMG 30V 7 WDQUORANRQYZ KIFK DUHR - UHBSHMYH QDXUHDQG
RUHQMHMGLQWHRAQY FRAHR EXMQHNDQGOUHDADP VORI EDLY

$ QUHIDAG SOV WDQLRNRQY HOMIHG GAUQ) \WH\ HIUZ HHIQREQY FRAHR WH EXMGHW DQG DADQ DP vV BRI EDLY
7 KH LQ RP DARQ RQ WBQULRNRYY Z WK UHDMMG SO SXYXDQMNR 6HAIRY K R WHSPABDGZLW5X® R WH
&RP SDQH/ $ FFRXQWV 5 XBV D/IPHGG IQ)RP $2&  LVSIRNGGIQWHS QQH XUH'  \R\KLV/5 FERW

120,1$7,21$1' 5(081(5$7,21 32/ ,&<
,QFRP SIDFHZ DK WHSRYMRY/R 6HANRD R WHE&RP SDQH/$FW  WHORDGKDY |UP HSDSRIA | ROVHDRIRY
DOGOSSRON HYWR ' LWHARY . H 0 DEHIDOBHYRIGHD6HIR 0 DI HP HOWDQG\WHUUP XCHDIRQ

7 KH\DDHQVHDMUYR \WH3RIA DA
L7R |RUP XOM \WH FUMMID |RU GAMP LQQ) TXONLFDIRY FRP SHAAHY SRMYH DMEEXMY DQG LQE-SHIGHIAH IRU
DSSROFHYR ' WWARLY ([ HRAWYH DG 1 RQH HRAWH DQG SHYRQVZ KR P D EH CSSRIQAG LQ 6HIRU0 DERIHP HOV
. H 0 DIJHUDOSRIMRYY DQG UHFRP P HIG \R \WH 9ROLG SRIAHY UMY \R \WH UP XGHDARQ IRUWH' LUHARLY . H
0 DEHIDOBHYIRIGHDBHIR U0 DIHP HQNIQGRKHUHP SR HY/
IL7R@ GRZ QRUMLIDI RUDSSRQF HQWHP RYDOR ' LWHARY . H 0 D HIDOSHYRIGHODQG6HAR U0 DQIHP HOQV
LLL7 R WFRP P HIG WH WP XGHDARQR ' LWHARY . H 0 DEHIDOSHYRQGHD . 03 DQG 6HIRUO DQIHP HOAR \KH
&RP S0 LQYRYHY D EDIGRH BHE HHD 1L HG DQG LGRHQIWH SO UHGRMY \KRWADQG B WP SHIRUP DgFH REVIRYHY
DESURSUDM\RWHZ RINQJ R \WH&RP SDQ DUGLWJIRDY DG
LY 7R\SHA\ WH P DQQHUI RUH | HARYH HYDODARQR SHIRWP DFHR %R0G IWARP P IWkHY DQG LQAYIGODAWRRLY DUG

UMEZ LWLP SBP HBANRQDQGFRP SIOGFH

' XUQ) WH\ HUXQGUJUAVLHEZ.  \WHH KDV BHHQ (R AKDQIH\R WH 3RTR  7KH 1 RP LDIRQ DG 5 HP XGHDAR 3RIA R \KH
&RP SN v DYD.OE® RQ \WH ZHEW R WH &RP SN DV
KWV ZZ7 \KISZ DYHVARP GRXP HONIOMMRLY SRIA/I RPICDARD DG 5HPXCHDARD  3RIA S

688&&( 66,21 3/ $11,1*
7KH&RP S0 BHIHYHY \KDAWKFFHWIRQ SDQQQ) | RUKH %ROG P HP BHY DQG 6HIRUO DEIHP HQALY YHY [P SRMIQMRU
FUDIY DUREXWXUMUHI ROWHERP S0 7 KH 1 RP LGDIRQ DG 5 HP XQHDIRQ&RP P LWH SD VD SLYREDURBHLQLGHRM LY
\KFFHARY \R \WH P HP BHYR WHYRDSG . H 0 DO HIDO3HYRQGHODGGE 6HIRJO DRI HP HADQG LOYHV \KEWTQAOWP H
ZLWWWHO DIILQ ' LHRARURQ\KFAHWRQ SOQQQ)

7KH&RP SIQ KDVD\WFFHAMRQSDQQQ SRIA LQSDFHZ KIEK LQMB/AR DFKLHYHWHI RGBZ LY
L7RIG-QM DG QRP LODMVXAREGIFDQE DAV | RAWHYROGN DSSURYDOR | LAAKH YOFDGAHY Z KUK DIMVAVIQ\WWHYRDGR
" WHARYIRP WP HVRWP H
IL7R IGOM \WHFRP SHMA U HOWVR FUMFDODOG A SRUMRYY LQWH &RP SO DAWHW SRIMMIOFDQA DM/
DG GHYHERS BTGRP SHMR \WURXIK SOIQEHE GHYHERSP HADQG GO LQUDAYH/



ILL7RIGOM WHNH NE LGPXP BHQVIQBHIRUO DRI HIDCERMRQY DQG UHFRP P HIG Z KHKHWHFRAHOHG LQAVIGADD
EH.JUDQAG DQH \WMRQLQWIP \HYLFH RUEH U-SMAHG Z LW DQ LGHQIVLHG LQMCDORUH WLIDOFDQE DM RUBRXRKH
\K\BEGIFDQAGDM V

LY 7R HQUXUH WH \X WP DIF DQG (R WP GYHBSP HWR  LQAYIGAOY LQ \WH \HIRUP D HP HOABYHOWR U-SORH \WH
L QAVCDY'Z KHOWHGHHE DM/ GHWR G-DKY GV UANHP HOVDQGRAHUXQH SHAMS RAPXUHIAH

&25325$7( 62&,$/ 5(63216,%/,7<
7KHERP SO ZDVFRMHIGXEEUWHSRRIMRY/R 6HARRD R WHERPSIQHVS AW UHDAY \R &RERDAM6RAMD
SHERQIEMV &65 GAUQ WH SHIRG XQAU UM +RZHH) SUXOQMR WH SIRMMRY/ R 6HRAIRD R \WH
&RP SIQH/ $ AW WG Z W \WH &RP SDQHY  &RUSRIDM 6RAD05 HERMALMN 3RIA 5 XGV D/ P HIGG \WH

FROMPANRQR D&RFRIDM6RADC0 HERQUELON &RP P WHHLY QRADBSTHEGIVR WHERP SDQ DY/ \WHH SHIGVMUH REQIDARQ
IDOYEHBZ 5V [ D\KV

$FFREQO WHYRDGR ' IWHARYR WHERP SDQ KDV DXXP HG DG GVAKDLIHG WH | XQRMRQY DG RERMEOMN/ R \WH
&R SR DM6RADNS HERMMELDN &RP P WHDVSHAIEGXQEUGHAIRD R \WHERP SIQHW/$ PV DG \WHDSSOFCE®!
5 XOW P DEHWHIHQEHU 7KHYRDSG QMDD RYHYHHYWH I RP XOWNRQ DG P SBP HQBIRQR \WHERP SO V&65 3RIA
WFRP P HYBY DG P RQWLY &65 CRMMAY DSSURYHY \WH &65 H SHIGWUH DG HQKUWAY FARP SIDQFH Z W WH CESTFE®!
SIRVIMRQ/R \KH$ PG \KH5 XBV1 WP HEWH QAU

7KH&RP SOQ KDVDGERSMG D&R SR DM6RADCE HERMEQN 3RIA LQUFFREDIFHZ W \WHSIRMMRVR 6HAMRD R \KH
GRPSQW/SFAN  DOGWH\IP HLVLP SBP HIAMGXQ@EHMWHKSHYIMROR WHYROG 7KH&65 SRIR LV DYDMEGIR)WH
Z HOW R \ RXU &RP S DV
KWBY ZZ7 \KISZ DIV/FRP_GREP HONIOMMRY SRIAVERSRDM  6RADD  5HERMEMN  &65  3RIA S3

7KHARP SIQ KDV\SHABV \RZ DB/ \WH &65 REQIDARY | RUWH SUAHWLGDGADO HU 7 KH $ QX005 HSRWRQ
&65 CRWAYLVDQH H3DQG! RP VSDWR WLV UHSRWDV$S QQH XUH (

$118%$/ 5(7851

3XXOQMR VHRANRQ WG Z LK VHRAIRD D R WH&RP SIQH/ $ FW RS R GDWs QQMO5HMD R \KH
&RPSID DVRY WO DK USHGIQIFREFHZ IN6HARY R WHERP SDQHVS AW WHDGZ W5 XO

R WH &RPSIQH/ 0 DIIHP HQVDG DR LQUADARD  5XBV IV SDAHG RQ) ZHEMM R WH &RPSIQ DV
KWBV ZZZ \KISZ DYHVFRP LOMHWRLY \BE DOOXOOWERW

0$1$*(0 (17" ,6&866,21 $1' $1$/<6,65(3257
,QWPVR 5HXDIRY H WDG Z1\W 30WW6 R 6FKHX®I 9 R WH 6( % / IMMY 5 HIXOWRYY \KH 0 DIIHP HW
' VAAMRQDGS MOMV5HERWE0 ' $7  LVSUAHOAMGLODVFSDUDMVHRAIRYI RIP LQ) SDWR WLV'$ QOXOCE HBRW

6+$5( &$3,7$/

$ XWRUVHG 6KDUH& CELMIO

$VRQ WO DFK  \WH$S XWRIMVHG \KDUWH FDBMIDR \WH&RP SDQ ZDV/5V 5XSH/7Z HQV 1 LGH&URH
2Q FRPSIMQIR 5V 5XSH/7ZHQV&WRH2 @ QYIGGLOR 7ZHIW&WRH 1 XPEHR
HXQW\KDBWVR 5H  5XSHH2 QH HORK DQG5 V 5XSHV1IGHEWRH2 Q@ GYIGGIQR 1 1GHV

/ INK 1 XP BHR 3WHHHFHEKDHR 5V 5XSH/7HY) HK

, WKXHG 6 XEVAUEHG DQG 306G XS 6KDUH& DSIMIO

$VRQ W0 DK WH, WKHG 6XBVAUEHS DQG 30.G XS \KDWH FDSMIOR \WH&RP SIQ ZDV_ 5XSHV

) RAMHD &URIH ) RAWHD / DNK 1 LGHV) LYH 7KRADQG R®  GYIGHG LOR ) RAWHD &URIH ) RAWHD / DNK

11GHV) LYH7KRADQGR® ( TAWGKDBVR )IFHODOH . 5XSHH2 GHR® HIFK

' XUQ) WH\ HIUXQRUULHEZ \WH&RP SIQ UMVHGACSMIDE ZD R IMMHR HIXQW \KDW/R 1DAHYDOHR
HFK IRUFDK DAMDQ IMKH SUFHR . SHUHIXW \KDH LGFOQQ) \KDH SHPLXP R SHUHIXW \KDH

DIJGIDMY \R_ 7 KH( TXWV 6 KD/ IWKHGE GAUQY WH\ HDUUDGN SDUL SDRK Z LW \KHH LMY ( TXWY 6KDB/R

\ RAUSRP S

<RXU&RP S KDVQRMAWKHG DR ERQXV\KDUHY \Z HDAATXLWY \KDUHY RUHDXAMWY KDWY Z 1 GLL T HBHQNDOUWI KW DV R GYIGHYG
YR RURKHZ NH



67$78725< $8' ,7256%1' $8' ,725675(3257
$WKH \W $ QOO0 HHIDDO HAMY R \WH&RP SOQ WH O HP EHY DSSURYHG WH CSSRQF HQAR 0 V 6KIK  7DS0UD
SKOWIG $ FARQEQN KDMQ) ) 1P 5 HIMADIRY 1 R D/ \KH 6\IMAY $XARY R WHE&RP S 7KH DM
DSSROMS W KRG RILEH IRUD SHIRG R ILYH\ HILY 1URP \WWH FRFOMRQ R \WWH W $ QQXCD* HHIDDO HAMY XQAD\KH
FRFOMRQR WH  \N$ QOO0 HHDD HIMY \REHKHBIQWH\HU  LQDAFREDGAHZ W \WHCSSOFEBISIRVIMRQ/R
6HANRD R \WH &RP SDQH/$ FW DG Z WK WH &RP SDQHY $ XAWDJG $ XAWRY 5 XV WZ D/ | XUKHU
FRQLUP H3\WD/WKHDSSRQF HOAYZ WMLQWH SR AUEHG P IWXQEHUBHAIRD J R \KH&RP SDQH/$ AW

7KH %R0 KDV GO BYLHZ HG WH 6\BMAY  $ XAWRY 5 HBRWRQ \WH ) LCDGRDO6\BAM HON R \WH &RP ST 7KH QRAV
IRPLQ) SOVR \KH ) LODGADOG\BMAP HIV UH HIHG \R 1Q \WH $ XA\RY 5 HSRWADUH VHD H SICDRY  DQG GR QRAFDII RUDQ
IXUKHUH SODIR/XQGUBHAMRY R \WH&RP SIQH/S$ FW

5 FHBUAHQBIYH/R WHE\IMRY $ XAWRYR \WHERP SDQ DWQG-GWH  \K($ QOO0 HHIDOD HAMY) R \WH&RP SO KHT
R) \NG6HSWP BHU

,17(51$/ $8' ,7256
IXOMRWHSRIMRY/R 6HAIRD R \KH$ PNBDGZ LW &RP SDQHY $ FFRXQIV 5 XBV \WHYROLG KDV DSSRQMS
0 U 6LUIMGAQ &KDWWMHES$ FFRXQIERVDY, QMID0S XA\WRUR WHERP SDQ 7 KHIG-DEHIQG FRIGANY , QMIDCS XAW\R
H OP LGHWDAKH&RP SOQ LVFDUY L) RAMVRSHDMRQVH | HARYHD DG SHIRWP Q) WHSURFHIAY SURFHGXUY DG | XQRMRYY
DVSHAHSUHAUEHEQRP V 7 KH, QMOD0S XGWRUUHYHZ HWHDGHXR DQGHIIAHR R \WHNA LQMIDOFRQURY

6(&5(7%$5,%/ $8' ,75(3257

R WH &RP SQH/ $FW DG Z W &RP SDQHY  $ SSRIQN HQVDQG
\WH &RP SDQ KOG CSSRQMG 0 V &KHADQ 1DIN  $ \KRADAY
R XQGEHWINH 6HAUABUDOS$ XAWR \WH

6(&5(7$5,$/ $8' ,725
3XUXOQMR \WH SIRVIMRY R 6HAIRD
5HP XGHDNRQ R 0 DEHIDO3HIRYGHD 5 XBV
3UANFQ) &RPSD) 6HAMBUIHY )P SHIMWDIRQ 1XPEHJ 3 . 5
&RP S0 | RAKHILQDGADO, HU

R \KH &RP SOQHV $ AW DQG \WH &RP SDQHY $ SSRIQIF HQADQG
DOG EDHG RQWH UHFRP P HIBDIRQR \WH$ XAV&RP P IWkH \KHYROLG
R ' LWHARY DAKHUP HAMY KHBRQ WO D KOG CSSURYHG\WHISSRQF HOAR 0 V &KHADQ1 DN $ WRADM/
&RPSI) 6HMMIH/ )51 3 .5 3HUSHHEZ &HWIFDM 1R D SHUUWHZ H5 &RP S
SHUAY ) WP 1Q 3URNH DV \WH 6HUARLIDDS XGA\RUR \WH &RP SO |RUWH ) LQDQADD< HU 7KH 6HFUABUDD
$ XQW 5 FSRWRUWH) LQDGADO< HIU LVDQH HSKHBZ DM DVS$ QQH XUH ) 7KH VG 6HAUABUIDOS XAWS HERW

ARQMCQY REVHYDIRQ/DVILYHQEHBZ

) XOHU SXUXOQMR WH SIRMMRY/ R VHRAIRD
5 HP XGHIDNRQR 0 DHIDOBHYRQQHD 5 XBV

6HAUHAUDGHE XAWRM]5 HP DNV 2 EVHIYDARQY

$ VSHU5 HIXDIRQ R \KH6HXUMAY DQG ( [ KOQH YROLE
R ,QdD / MM 2 EQIDIRY/ DG ' WFRKUH 5 HIXUP HOV
5 HIXDIRY/ 7KH QWG HOMWY \KOD 1B ZIW \K-
UHFRIQVHE WRAN H FKDQIHV RQ D TXOWW® EDMY D WBMP HYY
GHBII0 \WH UHEAOOR  LQMHWRUJUHYDGRHY 1Q \KFK IRP DQC
ZLKQ WH WP HIGH D/ PD BH\GHALLHG B\ \WH %R0G 7KH
DAP HQAD/\SHALLHG LO\XE BIXDMIRY) — \KDDEH SORG RG
TXOWD EDLY EHRHWHERDGR QUARYR \KHOWMG HIMWY
VY REVHLYHG\KDAKH FRP SO KDV\KEP LWWG WH B\VBIAP HARG
UHRAAOOR  LQYHWXRU I UHYDRHY R \WH RN H FKOQIH | RUWE-
TOWJHEGG RQ ZIW\WHGD R
@V +RZHH WHARP SIQ. KDV SOGWHILGHR 5V
IFOMYH R *67 [PSRHG B %RPED 6\RAN ([ FKOQH
396(° ) XUKHU 6LGFH \WH ,QMMRY JUHYDGH IRU W
" HHP B ZDV 110G R \WH \[PH ZD/ QR
SORG 1Q WH BROG PHIMY KHB RO VK-Doay

+ RZ HYHJ \WH\CP HLY SORHGLQWHQH VERDLGP HAY)

7KHGHD L[QWWEP MRQR \WIAP HOAGHBIAX) \KH
UMD R LOYHIRU JUHYDGRY ZDV GH W
LCDGYHWWQNV P DEIHP HQV RYHMIKW DQG Z Dy
GDHE @V +RZHH WHERP SIQ KDY
\GPH FRP STHG Z W DEUHBYDQAHTXLHP HOW DG
KD/ GO SOG WH SHDW [PSRHS B\ 96(
/ 1P NG 7 KHYRDUS [ XURHUDXXU/ \DAGHAHWOY

KRBV Z LADEHVENHQ\R SURYHQAKAK RFPXUHIRHYLQ
\KHI XUAUH




,Q DFFREDJFH ZIW 5 HIXDIRQ R \WH 6HPUMKY D
([ KOQJH %R0G R ,QED / MY 2 EDIDARY/ DG ' VFERKUH
5HIXUP HON 5 HIXDIRY/ ZKHH WH QAMG HQIW KDV
DSSRQMEDP RQRUQ) DIHR R P RARUXIMMDIRQR SURFHHBY
R DSXETE MKH RUUWIKW LWKH RUSUH HHQMOMKH RUTXOM LHG
LQXYANRQY STFHP HIMKH QMG HMWY \KDIVKEP VR \KH RN
HAOQHY DQ FRPPHW RU UBRW UBFHYHG IR \KH
PRQRUQ) DIHA ZIKMQIRW ILYH@ VIR \WHHG R HFK
KDD \ HO® KDD \ HU WLV REVHYHG \WDAV\KH FRPSDQ KDV

© W UH HHIPH \R \WH REVHLYDINRQ UIDAQ) W
GD 1QWEP IWRQR WH 0 RARUQY $IHR
5 HSRWM RU WH TXOWMU HIG-G 0 DK

SBDH QRM \KDV DV SHJ 5H) K-
GNP HW IRU 11O 0 RMRUQ)  $IHRA
5HSRYWR D60 ( / IMAMG&RP SIQ LVKDD \ HO®
IQAMGR OO $FFRAEQO WHERP SIQ
\RR\ D WG \WWDMKH \OP H GHB/ \R EH 110G
ZOMMQ @ VIRP WHHIGR KD\ HUIQ O+
Z I\ WH I LQDGADOAKOVS FFREBQIO WHUHBRLY

\KEP WG UBRWUHFHYHG IURP P RARKY DIHR \R \WH WA
H FKDQIH | RUKDD \ HUHGG RQ \KHIE
B I0OGHD R @V +RZHH R CRIFH KDV EHQ)
UFHYHGI P \WHWRAN H AKOQIHLQWMLY B DG

ZD/ I1OG DRY ZLWW \KH [LQDGADD AKXV
+RZHYH) WH &RPSIQ KDV RVUHFHYHS DQ
QRIFH IURP WHH FKDQIH SRQIMY R KK
G QIO \WHVIP H

$ QQOXDOBHAUHMUDOE RP SADQAH5 HSRUV

3XWOQWR SHXDIRY $ R \WH 6HRXUM¥Y DQG ([ KDQH %06 R ,QAD / MY 2 EDIDIRY DQG ' WFRKUH
5 HIXWHP HQV 5 HIXOMRY/ UDGZ L\ WHUHBYDOMB( % &LURXO/MKHG\KHIKQEH \WHUHNXUP HUWR RBBIQQ) DG
\XEP WY DQ $ QQXDD6 HAMBUIDO& RP SIDQAH 5 HERW\IY QRACSSIFTED! \R WH &RP SDQ DV WH &RP SR LV OMMG RQ WH
60 ( 3OMRP R \WH 6\BN ([ KDQH $FFRAQO WH &RPSIQ IV QRAVUIHIXLAG \R RAIQ \KH $ QQXD0 6HAUHILIDD
&RP SIOGAH5 HSRWRUWHI LQDGADO, HOUXQGHUAMEZ

&267 $8' , 7256
3XOQMR 6HARD R WH &RP SDQHV $FW WDG Z\W &RP SIQHY &RW\S HRBY/ DG $ XAW 5 XOV
DESROQF HYWR FRVDGQRULY QRAZSSTFEGI\R WHERP SDQ EHQJ LQWHVHYLFHLQEAY

5(3257,1* 2) )5$8"
' XUQY \WH\ HOUXQEHUBYLEZ. GHAKRHRHE\BRY $ XQWRUGRWH6 HFUABLDOS XARUKDY BHSRIMG\R \KHS XAV RP P IWH
XQEHUBHANRY R WH&RP SDQH/$ FW

&2' (2) &21' 8&7)2535(9(17,212) ,16,' (575%" ,1*

<RXU&RP S KDVLQ SOFHD&RAHIRUSURKEMROR |, QUGHU7IEQ) XQG-UWH 6HRXUMEY DQG ( [ FRDQIHYRDGR ,QaD
3URKEMROR , QIGU7WDAQ) 5 HIXDIRY Z KIFK @ VERZ QWHSURFHVR WDAQ) LQVHRXUMAVR \WHERP SO B
\WH HP SR HY/ GALIQDMG SHYRQY DQG FRQGHAMS SHYRQY DQG R WHIX@AM P RAWRUDGE WHBRYWIAQ) B\ \KFK HP SR HY/
DQG FROGHAMG SHIRQY R \WH &RP S0 HWHURQ KIVKHURZ Q BHKDD RURQ BHOD R D) RKHUSHIRQ RQ\WHEDIVR
XBXEDKHGE SUFHVHMYHLQ RP DIRQ

7KH &RH R FROGAW IRJ 3UMQIRD R ,QIGU 7WEQ IV DOOEM RQ WH &RPSIQV ZHAW DN
KBV ZZ7 \KISZ DVARP GRR® HIWIQMUMRYSRIAWVERH  IRJ )OU ' DFRKH R 8 (BXEDKHS
3UFH  6HDMYH QRPDIROSA

&25325$7( *29(51$1&( 5(3257

<RU&RPSX) DZDV SOR D P IMU\KUAVARY PDEILQ) LW DIOLY Z W GOIHFH WIQSDHA  UASRQIELDN DG
CFARXQEELON \WHIE. XSKRTQ) \WH LP SRUBQAGRMP \KDADD RUDQ] DARYV FRERIDM JRYHIDFH SKARRK LV AUA®
QNG \R KUK SHIRPDIH 7KH &RP S XQGHWIOBY DQG LAGHRAW LW [LGADY  URBH DQG UASRMELDW \RZ DB/ W
ENHKRTHY DG VRALHIV DADL HDQGE WEYHAR VALY HWHULQRAAV UAXEMY LORBDNRQR YDOH| RUDEIWMEN-KRTHY

MP D SBDH EH GRMG \WDARXU&RP SIQ. 1V QRAIDENYY 1Q \WH CSSTFCELAW FUMMID SUAAUEHG DV P HIRGHS LQ WH 6( %
/ M) 2 EDIDIRQDQG' WFBRAKUHS HIXUWHP HQV 5 HIXDWRQY + HFH D\HSOLDM5 FSRWRQ&RSRIDM* RYHIDGFHLY
RWVRP L SOIVR \MLV/$ QXOCE HSRW



5,6. 0$1$* (0 (17

7KH&RP S KDV D GHLQHG 51N 0 DIIHP HQATUZP HZ RIN R LGHQ\  DXAW P RQVRUDGE P MIDM YOURXY UMW \R NA
EXMQHN REVALYHY 0 DMUUMWVLGHQIVLHG B\ \WH EXMQHXHY DQG | XGRNRQY CUH W WP DIVDED DEAHMHG \MURIK P MDY
CRNRQY RQ D FRQIMXQ) EDAYV ,WSURVIGH | RULGHQIVLIFDIRQ R UMN W DAHAP HADGE SURFHGXUAV VR P LQP [] H UM DG LV
EHQ SHIRAFDI UHYLHZ H3R HOKUHWDAKHH HRXRYHP DRI HP HOWRQURY\WHUMN DV SHUGHAGHG SRIR

$VRUSRP S0 LV QRAIDAY LQ \WH DESTFTEAW FUMMUID SURRUEHG DV P HMRHG IQWH 6( % / MY 2 EQIDIRQ DG

' WFRKUH 5 HIXUWHP HQV 5 HIXODMNRQY WH SIRMRY/ R FRQAMNRD R 510 0 DIHP HQA&RP P LWkH DH GRW
DESOCEGIR WH&RP SIQ

67$7(0(172) ' (9,$7,21$1" 9$5,$7,21

<RXU&RP SIQ KDG CBSRQMS &$5( 5DMYV/ 1P WAMGDV0 RQRUQ) $JHR IQWPVR SHIXDMRD R \KH6HXUMAY
DQG( [ FDQIHYROGR Q3D ,WKHR &CEANODQG' VFRKUHS HTXLUHP HON 5 HIXONRQY 3.& 5 SHIXDIRY DY
[P HGGIRP WP H\R WP H R P RORUWH XWMDDIRQR ,32 SURFHHD/ DQGWH&RP SO0 KDV RBBQHE P RQWUQ) BERW
IURP WHO RQWUQ) $ JHR 1URP WP H\R WP HFRQLLP 1Q) QR GHYIDARQRUYDUDMRQIQWHXWDONRQR SURFHO/R \WH, 32
IURP \KHREMPNVVIBAGIQWH3URGHAMVADMG W' HHPEHU  7KH&RP SO KDV\KEP IWG\WHWEMP HQAW DQGU-ERWY
D/UITXUGXQEUS HXDMRY R \WH/ MY 5 HIXOWRQ/\R WHH FKOQIHZ KHIHWH\KDW/R \WHERP SOQ DUHOWAG LH
%6( / IPLMG 60 ( 3OMRP

17(51%$/ ),1$1&,$/ &21752/ 6<67(0 $1' 7+(,5$' (48$&<
<RXU&RP S KDV 1Q SOFH DR DEHMXDM LQMEDO! LDGADOFRQAROI P HZ RN Z W UH HIHGPH \R | LCDGADODQG RSHIDIGY
FROARY WHIE. HQXUQ) REH® DQG HILAHOAFRQGAAR W BXMCHN LFOAQ) DEKHHFH R \WH &RP SOQ IV SRIAH/
\DHXOAEQ R IWDKHN SUYHIIRQ DQG GHARIRQR 1 UDXGYDOGHURY DFRXUIR  DQG FRP SBIMHWR  DFFRXQIY UFR B/
DQGWP HY SUHSOUDIRQR UHICE®H | LGDGADOLQ RIP DIRQ DG \VKAK FRQURY DHRSHDMY H | HAYHD

7KH POQ WXVAVR  [QMEDODXAWLY \R WWADGG UYL FROQMRY CSSUIVOR UMWY DG BXMCHN SRFHMY BRMGHY
EHIAKP DINGQ) ARQARY'Z WK EHMBUIRIAH/ IQWHIQBAMY 7 KH$ XAW&RP P IMKHR \WHIROGR ' LUHRARLY CRYHD UVLHZ V
\WH DHTXCR  DQG HIHAMHHW R WH LQMCDOFRQUROM WP V DG \XIJHAN LP SURYHP HQIV \R HWKHD \WH \CP H 7 KH
$ XAVERP P IMKHHR WHYRDGR ' LUHARY DUHSHIRGA® DSSUMAGR \WHLQMCDCDXAWIQA Q)Y DQG FRUMHARYH DANRY/ DU

\IN-DDFFRAEQID 6L QU LFIQADXAVWREVHYDIRY/ DQG FRUHARYHCANRQASNADE, \KHP DI HP HADUH SUAHQMG\R \KHS$ XGW
&RP P IWKHR WHORDG

7KH GABLY 1Q UASHR  LQMEDOFROARY DQG \WHUDGHNCR D LGFOGHS LQ \WWH 0 DEDIHP QN VAR DGG $ DOV
5 HSRWWZ KLFK | RIP VSOWR \KLV/$ QX005 HERW

35(9(17,212) 6(; 8%/ +$5$660 (17 $7: 25. 3/ $&(

7KH&RP SIQ LVFRP P WG R SURYIAQ) DO H DQG FRQGXALYH Z RN HYLURGP HMR DWW HP SR HH DQG DARADMY 7KH
&RPSIQ KDV/D SRIA RQ 3UYHMRQ R 6H X00+ DIDAP HQV32 6+ DN RISOFH LQ SOFH Z KIFK LV DYDOE®! RQ \KH
&RPSM IV ZHB\M DV
KWBV 777 \KISZ DIH/ARP RO HONIOMMRYSRIAH/3RIA ~ R) 3UMHOMRD R 6HXOD  +DIDAP HON

_ 326+ R RPHD DN : RNSDRHSG

7KH&RP SIQ KDV FRQXIVARG DD , QMID0&RP STIQN &RP P IWkH D/ SHUWH 6H X0O+ DIDAP HAR : RPHQDN' RUNSOFH
3UVHRIRY 3URKIEMRODQGS HAWAD $ AW ' HEYR FRP STIQN UHFHYHG XQEHKHGH XO0+ DIDAP HOAR © RPHD
DV ROSOFH 3UHYHIIRY 3UREMRQDQGS HAMADDS AW GXUQ) \WH\ HOUXQEHUUAEZ

3 DUARXDW 6V

1XPEHJR FRP STIQNVR \H XOOKDUDAP HQABFHYHGLOWH\ HU 110
1XPEHUR FRP SIIQVAVSRHGR | GAUQJ \KH\ HU 110
1 XP EHJR FDH/SHIAQ | RUP RHWDQQGHNV @ V 110




0$7(51,7< % 1(),7 $&7

7KH&RP SIQ KDV GX® FRP SIHG Z W WH SIRVIMRQV R \WWH 0 DMQW YHHIWSFW  DQG \WH DP HIEP HQWV \WHIHR
Z KHIYHU CBSTFCE®! 7KH &RPSOQ LV FRP P IWKG R SURPRIQY D \OH DG \XSSRMYH Z RN HOMURQP HQAVDQG KDV
LP SBP HQAG DDGHHADY P HDKUA/ VR HUKUH WDAKH BHGH LW DG SIRMANRDY P DQEDMS XQEHUWH $ PADH H WIGHS R
HIJLEGIZ RP HQHP SRR HHV LGFOQAQ) P DMQW GDYH QAULQ) BNV DUGRM-USURAUEHGHIN®BP HOV

9,*,/ 0(&+$1,60

,Q &RP SIOGFH Z W WH SRMRYY R VFAMRQ R \KH &RP SIQHV $ FW \WH &RP SIQ KDV LQ SOFH \KH 9 LILO
0 HKOQWP IRJ IWHARY HP SBR HH/DQGRAHMBN-KRTHY Z KIFK SURMGHDSIMRP \RWWHP | RUDMQ) \WHUYRIFHCERW
D) BUAKR FRAHR ARQGAM LDGA DO XOUMEY LAY DORUXGHKLFDCSIRNHY XCHRMFDOEHKDYLRXU CRMDCRUVKSHRAMG
IUXG $ GHDXOM\D HIXOLBY DUH SURYLGHE DI CLQXAWLEWP [] DARQ VR \KRVH Z KR XVH \KAK P HKDQMWP DG GUHRALFFHW \R WH
&KOP DQR WHS$ XAV RP P WHLQCBSURSUDM DALY SURNGHS

7KHSRIA HQXUY \KDAKMPAFRQ LGHOMDIW 1V P DIQICHS Z KLONGHDIQ) Z 1\W FRFH.Q/ DG DR WDACR GMVAUP LDIRQ LY
PDGH DIOQW D) SHIRQ 7KH 9UIO OHKOQWP IV DMOER RQ WH &RPSIQIV ZHEM DN
KWV 777 \KISZ DIHV/FRP_GREP HONIOYHIRY SRIAHY: KM@ %BZH)  3RIA 9LJI0 0 HKOQ\P Sa

&203/ ,$1&( : ,7+ 6(&5(7$5,%/ 67$1' $5' 6

' XUQ) \WH\ HOUXQEHUUHMEZ. \ RXUGRP SDQ - KDVFRP STHG Z [\W DEDWH DSSTFCEGI SURYIMRQV/R 6 HFUABIDOS\BQELG RQ\KH
0 HIMJVR WHYROGR ' WHARY 66  DQG 6HFUABUDDG\IELE RQ* HHIDO HAMJIV 66 DV IMXHG DG [P HGHG
IURP WP HVRWP HE\ \KH, QAMMMR &RP SDQ 6HFUABUHVR ,QaD

27+(5"' ,68/ 2685(6

' XUQ) \WHI LQDGADO, HUXQGUUAMEZ
D 7KHHZ DVGRIMWKHR KDWY LFOGQ) \Z HDMNXW\KDBY \RHP SR HVR WH&RP S XQGHUIQ \AKHP H
E 1R MWJQIFDQARUP DMIDORGHY Z HH SDMHG B \WH 5 HIXDRY RJ&RXUW RU7 UEXQIY Z KIFK P SCRAKH JRQ
FROFHQ I DQG & RP SR IV RSHDIRQ/LQ XMUH
F 7KH&RP SIQ GRVQRADHIQ WKHP HR SIRMRQR PRH [RIWHSXUAKDHR IWRZ Q\KDWE. HP SR HVRU
B\ WKV RAKHEHHIWR HP SRR HY
G 1HWHJWH 0 DDILQ) ' WHARU QRUKH : KRBIWPH ' IWARY R WH &RP S WHFHYH D) WP XQHDIRQ RJ
FRP P IWIRQIURP D) R IWAKEMGDUHY
H ( [ A-BADVAVFRHG QWY U-BRWWKHHZ HIHQR P DMUDCAKDQI HYDQG AR P WY HQVZ KLFK RAFXUHG O\ WMWHFBRHR
\WH\ FOUWDAXHEMR WY BERWZ KIFK P D O HAVKHI LQDGADCSRIMROR WH&RP S0
| 7KHHLY/ R SURRHHEQ) SHIEQ) XQEHMH, QRYHR DIGYONYSW &RAH
J 7TKHHZ DVQRIQUIMIHR RCH WP HVHMBP HUWZ W DQ YN RU) LQDCA.DO QIR
K 7KH&RP SIQ GRVQRADYHDD \KDHVLQXGFDIP H\KSHQHG-P DATFFRXQIV

&$87,21$5<67$7(0 (17

7 KH$ QQXO05 HBRWFOQQ) \WRHZ KIFK UHDMRWH'  LUHARATS FSRWO DQIHP HQW VAXAMRQDGS DOMV5 HSRWP D
FRQELQ FHYEIQ \WEAP HONV RQWH &RP S0 v LOMAH SHABMRQY RUI RFHFDIVWDADSSHIUWR EHIRZ OUG GRNG) Z WLQ\KH
PHDQQ) R DSSTFIEG VHRXUMKY @Y V DQG U XOMRQY Z KU CRXYDORXARP HVP D Gl HJP DMIDD 1URP Z KDYV H SUHWHG
KHHQ 7KH&RP SDQ BHILY (R REQIDNRY/\R XSADMDQ \KAK |RZ DG GRNGQ) \WBAP HQV 6RP HR \KH | CRRLY WDAFRXT
DN HAMKH &RP SDQ v SHIRIP DORH FRX@ EH \WH G-P DQG DG WSSO |RU&RP SR IV SURSAPWDQG \HYIFHY FKDQIHY 1Q
* RYHOP HFQAWHI XN\ @7V IR YRDMW HF

$&. 12: /(' *(0 (17

7KH &RP SIQ H WD/ LW KHDWNHOAD UDMYGH W LW LQYHXRLY EDONGQ) SDNGHY DQG WRAN H FKOQIH | RUKHU FRQUMMON
\WSSRYADQG FRRSHIDARY © H OBR VENH WY RSSRMQW \R MGRHIHD KON RXUYDDHE PP HY EXMGHW SDNGHY DIHQV
YHOERWY DG \KSSTHY | RWHUHIGKUQ) DAVRADNRQ DOGWKWWQRXUR | HIQIV

7 KHYROG SOFHVRQUHFRUG LW GH-S DESUHALDINRQ| RUWH GHAFDIRY SIRHMRDDP  DGFRP P W HAGP ROMDAGE. RXU
HP SRR HV Z KRHH | RIWKDYHEHHQLOQWIKP HQEOLQ QUML) WH&RP SDQ VJURZ \K DG DFKLHYHP HQW



) LD \WHYROGR * LHARLY AR VIWMGAHHWDNVAR DTP HP EHY DG \KDHKRTHY | ROMWHUXQZ DYHIQ) FRQLGHFH
VIKVAVOQG FRQIMHG \KSSRWQWHERP SR IV YIMRQ DG NRXUCH

) RIBGROEKDD R WHYROGR ' LWHARY/

QKOPDD 1RQ([HWH' LWHARU . KRBI7IPH' IWHARU
. DDQEQO RTP P HG+ DUV Y4EL + DMD

'l 'l

' DM

3@MFH 0 DQIDRH



FOQQH[XUH $
&RQVHUYDWLRQ RI (QHUJ\ 7HFKQRORJ\ $

JRUHLJQ ([FKDQJH (DUQLQJV DQG 2XW.
3XVXCQMR 6 HANRQ P R \WHSPWHIGZ W5 X® R WHE&RP SOQHY $ FFRXQN 5 XV

$ &216(59$7,212) (1(5*<

601R 3 DUARX@W ' HAY

7 KAVRBEVAEN-DRULP STRVRQFRQHYDIRQR HHU\ | 7kH&RP SIQ LV FRP P IWHG \R UAGRQUEBI HHJI\ P DIHP HD

DG ARGV R SURPRM HILFHQV XM DIRQ R HHJ\
7KH KBV \IND B WKH GRPSI0L 1RU L] UARXIHY CRIRW W RIIFH/ DG BXUGHN RHDIRY/ : KGH W
DOMCDM \RUHV/R HIHJ\ @MHR \WH &RP ST V BMQHWV IV GRAVHHI\  LOMMYH 1

HFRAUIH/ HHJ\ HILAHW ZRASDFH SURNHY  ROWP XP

XM DIROR ,7 1 UDWAKRAMH D05 QI MICSURAHAAAR P LGP [ H
UARXUH FROMP SIRD 7KH &RPSDQ. UHP IOV FRP P WG \K
7KH ABEMD IQHIRHWIQ HHIN FRHDIR] ooy \sumE®! RSHDMY  SIRNH/ WDV \KSSR)

HIXSP HW HOMLRCP HOROHSROIELON DGR WP YOOHFWDIRD

% 7(&+12/2*<3$%62537,21
601R 3 DUARX@W/ ' HAY

THKQRR)\ UPOQ/ QMWD R WH &RP S \
BXMQHN P REHDODOQG VHYIFH GHIYHY  7KH &RP S

7 KHH I RWP DAHWZ DB/ \WHKERR\ (BRBIRQ FRQMHY R \HQWHD LW SURSUIHEY  GJMUDI UHJI K

IRZOGEQ DG (QMSIH 6006 SDMRP B
GVHDLY FRGEDHS WKERRIH SR

DARP DIRY  UHDDWP H \KLSP HQVYIMELDW DG QDI
DDOWYV W HXOAH RSHDARJIO HIIHHR DX
PP HJ H SHIHFH  &RMDAXY  LOMXR HV ¢
7KHEHCH W GHIMFB ONHSRGPWP SIRMHP FOVFRINBORIRY) | o o i 005 QUMD FOSCHONA
SIRAVNGHYHBSP HARULP SRIWXEVNMNRD HTEDI WH &RP ST V¥ GHIYFUVFDIIEDD! \FFXLH X
HI LELHQMBRI PV \ROMRQY Z KLB! VKSSRIG) | XU
JURZ W DG LQRYDIRQ

,QFDHR P SRWG\WKGREJ\ 1P SRWWG GAUQY \KH CWKUH

\ HOWUHANRQHG | P WHEHILQQQ) R WHI LQDGADO HU

o WHGHEOR WKERR\ [P SRWMG

« WH\ HIUR LP SRW 1 RV§ SSOFCE®!

o ZKHMHMHWKQRRI\ KD/EHHQIX® [BREHS

o Ul RVX® CBREHG DBDYZ KHH CEVRBWNRQ KD/ GRAINH]
SOFH DG \WHUDRQWHIR

7 KHH SHIBWUHLGRXUHG RQUMWDUK DG GHYHBSP HQV 1 RV SSIFCE®

& )25(,*1(; &+$1*( ($51,1*6%1' 287*2

5V 1Q/ DNV

3DUARX@L/ ) <
) RHJIQ( [ RDQIH,Q®Z

) RIHIQ( [ FKDRIH2 X\W\NBZ




) RUDQGGROEHKDDR \WHYROGR ' LHARY

GKOWPDD 1RQ([HXWH' LWHARU . KRBI7IPH' LWHARU
. DDQEQO R<TP P HG+ DWW %4E.+ IMD

‘1 o

' DM



$QQH[XUH %

'LVFORVXUH SBEHNWWDR®W WRRI WKH &RPSDQLHV $FW

$

%

WKH &RPSHPSHRIMQWPHQW DQG 5HPXQHUDWLRQ RI O]

7KHWDAR R WH WP XAHDIRQ R HK ' lWHARUWR \WWH P HADQ WP XCGHDARQ R WHHP SR HHY R \WH &RP S IRUWH

ILCDQADO\ HU DQG WH SHFHQWIH LGRWDH LQ BP XGHDARQ R HIFK ' LHARU &KIH ) LQDGADO2 [1LIFHJ &KIH
([ HOAWH2 [ IFHUDQG&RP S 6HFAUAY LQ\WHI LCDGADO, HU

5DARR U-P XQHDARQM , FUDHIO
P HADQUP XCHDARQR 5 HP XQH.DARQLQ
HP S H/ WH) LQDGADO< HOL

1DP HDQG' HUJCDARQR WH' WWHARU. H 0 DQDIHIDO

1F
60 3HIRQQD. 0 3

0 UO RKCPPHG6IKIP +D0lWV+: KRM7IPH' LWHARU

0 W %H +DMD+: KRBI7IPH' LWHARU

0 U=HAKDD$ @O RKCP P H3+ [HEL + &KIH ) LCDGADX |1LFHU

0 WV -HWFD-XI0D0 HIRFD+ &RP SO 6HUARY

0 ¥ %H + DMDDIG0 U0 RCPPHG6LIKP +0WV : KRM7IPH' IWHARYR WH&RP S KDYH YROQAUO ZOYHGRI

WHUUP XGHDARQ\ODWY SO CEGI\R \WHP B\ WH&RP SIQ LQYIHZ. R \WH RSHIDMRDODG | LQDGADOUIXUWP HOV R \WH
&RP S ZIWHIHAWURP W SUO

7 KHSHAHQMI HLGRBDHLQWHP HADQUP XGHDARQR HP SBR HHVGAUQ) WH) LQDGADD: HU

7KHQ® BHUR SHP DHWP SR HVRQWHIRIYR WHERP SDQ DVRQ W0 DK

$ YHIIH SHAHMB! LRUDH DG P OCH LQ \WWH \DDUHY R HP SR HAY RHUWDQ \WH P DD HUIDOSHYRQGHOLO \WH @I
I LQDQADO, HOUDQG W FRP SDUMRQ Z W \KH SHIFHQID LGRUHDVH LQ \KH P DRI HUDOWHP XQHIDARQ DQG MVIYLFDNRQ \WHIR DG
SRQNRN WHHDHDQ H A-SWREDCALURP WEGRHY| RULGRU-DHLQWHP DD HIDOWP XGHDIRQ

$ YHJHSHA-QMILGRUDHIQUP  XGHDIRQR HP SBA HVLY DQGP DY HIDOSHYRIGHLY

- XUALFDARY 7 KH LGP HQADLYHD \R HIFK LQAYIGDOHP SR HH LGFOGAQ) P DI HIBOSHYRQGHOLY EDHG RQ HP SR HA
SHJRP DFHDQG\WHERP SDQ VRYHDOSHIRP DGFH

MVKHIE FRQLUP H3\WDAWKH UHP XGHIDIRQLYDVSHAMH 1 RP LCDMRQDQGS HP XGHDARQ3RIA R \WH&RP SO

7 KHBAP HQADY SHUGHRANRQ R WHS PMBIGZ WS X®! R WH&RP SOQHV $ SSRQF HWIQG5 HP XGHDIRQR
0 DEYHIDO3HIRIQHD 5 XBV XQ@USX®Y DG R WH&RPSIQHY $ SSRQF HAVDQG 5 HP XGHDIR) R
0 DEJHIDOBHYRQGHD 5 XBV IRUPVDSOWR WLY/5 HBRW+ RZ HYHJ D/ SHUILUIMBURYIVR \R 6 HARQ R \KHS$ FW

DGWREGSRMRR 5XB R WH&RP SIQHY $ SSRQF HADQGS HP XQHDIRQR 0 DD HIDOSHYRQHD 5 XBV
\KH 5 HBRWDQG ) LQDGADDB\BAP HQWV DUH BHQ) VHOAR WHO HP EHY R \WH &RP S0 H FOAQ) \KH \OIG AP HOVS Q
0 HP BHUQMMMGLORBBIQQ) \KFK L RP DIRQP D Z UMVR\WH&RP SDQ 6HAUABY DNOYHRLYA \KISZ DYH/FRP

) RUDQGROBHDDR WHYRIGR * LWHARY

GKOWPID 1RY([HAWYH' LWHARU . KRBI7IPH' LWHARU
. DDQEQO R<TP P HG+DW %4EL+ DMD

1 'l

' DM

3@ 0 DQIDRH



FQQH[XUH &

JRUP $2&
SXVXOOMRI IIWBRDRWRME VHAIRD R VFRAIRY  UDGZIWUX® R &RP SDQHY $ FFRXQN 5XBV

6V HONFRQELQLQ) \DIHINHDXWUHVR WHI LCDQADOXMP HOAR \KEMGDUHY$ \WRADWIFRP SDQLHY NRQAYHQMWUHY
300N 6XEMADUH/

1 XPBEHR EMADIHY

$@BP RXQNVIQae@NKV XQBWRKHE NHWBMS
601R

10PHR WHWEMADY 6KZDvH/2 QXH/ / &

7 KHEMMQFHZ KHQWWEMGDY Z DVOFTAUG

5 HBRWY) SHIRGI RAWHEMADY FRFHGHG L GlIHHVURP \WHKRGQ) -
FRP SO0 VUSRI SHIRG

5 HBRWY) PXUWHR DQG( [ FKDQIHUDMDVRQ\WWHOWEDMR \WHUHBYDQY LCDGADD 5 HBRWY) &XUHR $(
\ HIULQWHFDHR | RIJQWEMGDUH/ $(' 15

6KOUHFDBMID

S5HHYH/ KBV

7 RECDAVAV

7RED ([CHOMY 2 WU XUHINIOG1 RQ & XUWHYY LCELONY

» QMM HOV 110
, QRN HOVKHG B \WHKROLQ) FRP S \KDBVD/A (

7XIRMHU

3UR IWEH RUHVE] DARQ

3URYIMRQI RN DIRQ
3UR VWM DARQ

3URRHG' INCHEG 110

([ \WWWR \KDWKRTEQ [QSHAHQMIH

1 XP BHJR DARADM/RUNRLQAHQMI/Z KLFK DUH\ HAR FRP P HIFHRSHIDMRYY 1,/
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DEAWRDO HV

' XUQ) WH SHIRG XQA-UUHMEZ. WH &RP SO KDV FRP STHG Z MW \WH SIRYIMRQV R WH $ FW5 XOV 5 HIXDMRYY * XIGHIH/
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' AR DG , QB-BHIG-QWV LHRARY 7KHIH Z HH QR FKOQIHV LQ \WH FRP SRUMRQ R WHYRDG R LUHARLY GAUQY \WWH SHIRG
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FRUMAGHVR \KHFRQMIVR \WH6HRUABUDOUHRLGY 7 KH YHI LFDARQ Z D/ GRGHRQWANED AR HOXUHWDNFR ARV DH
UH ORRG LQVHFUABUDOBFRGY © HEHIHYH\WDAKH SURFHIAY DQG SR/ Z HI RTBZ HG SURGH DUDREIEGIEDAV | RURU
RIQROQ

© HKDYHQRAYHLUL LHG\WH R WRA/@HW DG DSSURSUDMHWR | LQDGADOWHRB/DUGYRRWR $ FFRQNVR \WHFRP S

© KHWYHJUATXUHG Z HKDYH REIICHS \WHO DD HP HQABHBUAHQIBRQ CERXIKH FRP SIDGFHR 7V XBV DG B XDINRYY
DQGKOSSHAQ) R HYHQWVHAN

7KHFRP SIDGFHR WHSIRMMRQVR  &RSRUIDAM DQG RKHUDSSIFLEGI @Y V GV UIXDINRYY \WIEDLS/ LV \WH UASROMELDN
R P DQIHP HQA2 XUH CP LQDARQZ DVAP WMG\RWH YHUI LFDNRQR . SURFHOXUARQMWEDLY

7 KH 6HFUABUDDS$ XAWUHSRWWY GHWKHU DQ DWKUDGRH DV R WH IX\MUH YICHOW R WH FRPSDQ GRUR \WH HILFR RU
H1 HAYHIHWZ LW Z KLFK \WHP DRI HP HWDYFRQGEMG\WHDH  OWR \WHFRP S0
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© HUBRWWKDNVGAUQ) WHDAWSHIRG \WH&RP SO KOG \WH I RTBZ 1Q) FYHQVZ KLFK KOG BHDUQ) RQWH&RP SIQ VD O 1Q
SXUKOGFAHR \WHOERYHUH HIMG @Y V XBV UHIXOIRYY JXCHICH/ DG A5/

7KHEROGR GUARYIQWHUERDGP HHNY) OOMG VS XCH DAKRIMG\R DDOFUHAWCAGMY I URP 9 LYUAMV&.CEAED
/ 1P MG XS VR WH / IPIWR 5V SXSHV7HQRRIW2Q@ ) CHONV / R R ILDGH IRUSD P HOAR
LQYRFH SXADHRGHY| P \IP H\R\WP H

7KHEROGR QUARY YIGH WHUERDG P HAMY GDMG G-XO \XEMRAR FRQHQAR WH \KDUHKRTHY 1Q WH JHHID
PHAMY DAKRU H3\R FUDM R [ HJ LWKH DQG DIRAKS R ) RAUGURHGL, W 1 LGH/ DNKV6L[ W 7 KRADQG | X
OGXS ( TXW \KDMWR WHIDFHYDOHR 5H  5XSHV2 H2 QD HIFK DADQ, WKH3UFHR 5V 5XSHV/7Z HOH
R SHJHMXW \KOH LFOAQ) D SUPLXP R 5V SXSHV (GYHD 2 QD  SHUHMXW \KOMH DIJUIDMY \R 5V

5XSH/) LW 6L &URH 7KW ) LYH/ DNKV7Z HQV 7KRADQG2 QO Q1L HESWFHP HKDQWP B ZD R D
TUAK IMBOGFHR . ( TXW KDY ) XUKHUWWH KDUHKREHY LQWWH ( [ WD2 @Y * HHID0 HHMY) CDAG G-XO YiIcH
\S-ADOUWAROMRQ FRQHOME \R FUDM R 1HJ L\WH DQG DERW ) RAU&URIH 6L W 1 LGH/ DNV 6L] W 7KRADG
IX® SOAGXS ( TXW \KOWWR WHIDFHYDDHR  5XSHV2 H2 QD HOFK DADR, WKH3UEHR 5XSH/7Z HYH2 QD
SHUHDW \KDHIGFOQQ) DSWP P R 5XSH/( GYH2 QD SHUHTXW \KDUH DIJWIDAY) R 5XSHV
)Y UW 6L &URH7 KU ) LYH/ DNKV7Z HOIV 7KRADQG2 QO LI HSSUFHP HKDQWP B\ ZD R DIWAK MKXOGHR ( TXW
6KOV

7KHEROGR QUHARYIQWHUP HMY) GDAG U & X0 G-AGG\WDAKHREVRVR |, QUDCBXEQE 2 |1 HIQ) LV\R P HANKH
: RNQJ &DB\ND6 HIXUWLP HQV , QAR HOAIQ 6XEMADY |RUIXQAQ) IWZ RINGI FDSMIDUHTXLUAP HOW 5 HSD! P HADQG RU
SUHSD P HQMOQIX@RUSOWR  FHWEIQ FRURZ [QIVDYDIGG B\ \WH, WKHUERP SDQ. \R P HHARH, WH ( [ SHOHDQG* HHID
&RERDM3XSRH/

7KHEROGR GURRYIQWHUP HHMY GOMS \W6HBWPEH — GHAGG\RIRP DD SRWSRHWHRKHXGGRSHAQ) R
\WH60 ( ,32 R FRPSIQ IURP 6HBWPEHJ \R 2 RREHJ M XUWHULQ RUP DINRQ GXH\R SUYDIAQ) P DN

FROGURD

7KHEROGR QUARYIQWHUP HHIY AOMG V" HA-P BHU MXHS ( ™AW 6KDW/R IDFHYDOHR 5V
HHK DADQ MXHSUFHR 5V SHNKDHDJJUHIDNY WSV ONKVWURXAIK BQ, QWIO3XEDF 2 [1HJ ,32 ZKIFK

RSHIHGI RAVERUSWRORY' HAHP BHJ DOGFRHGRY' HHP BHU
7KH&RP SDQ KDVOMAGLIW( TXW 6KDBVIQ60 ( YROGZ MMYRP ED 6\BN( [AKDQIHZ HI W' HAHPBHU

7KHEROGR QUARY IQWHUERDGP HIMY) ADM " DO DARRIMVHG\R JUDQAMBDQR 6KLSZ DYHV2 QUCH/ / &
6XEMADY &RP ST XS\R5V 5XSHV7Z HONV &URHRQ® \RP HHAWZ RINQ) FDSMIOUHNXUP HOV
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* GEOOHRFP IFJURZ W IVSIRWAMG\REH  SHAHOQNQ DG SHAHQAQ GZQIRP WHDHIIHR  SHAHQW
RRHYHGI)  +  7KHP RAWNGZ GRZ QUHGRNVWHH I HAWR \WHZ DULQWHO LG3BI( DANEHQ) SOV RIVANR DFFHBLDMG
G DQG GUYHP RP HXP LQ\WHJIGEDOMKGREI\ R\ FOIWDON\R DGYDRHVIQDWIADOQMMIHIH $, DOGIWDERSIRY 7KH
LP SCRAYDUHY Z LGHD EDHGE RQ FRXQUHT H SRUKUH \R WH Z DUDQG SRUMRQ LOWHWKQRRI\ YDOH AKOIQ , QHP HILQ) P DN
DGGYHBIQ) HRFP W/ JUZ WIVSIRWAMG\WRVBZ W SHIHOMD  EHRMHUFRMHIQN\R  SHAHOAQ

2YHMH. R WH: R@( FRORP LF 2 XVBRN 3URVRIRQY

© REB2 XEXW
$ ODURHG( FRRP LV
(PHJLQ 0 DINNQG' HYHBSQ) ( FRERP WY

,Qab
BRAUH ,0) : RES( FREP IFE2 XWBRN -XO

) RU, QGD (WOGSIRWRIRYY/ DHSUHHOMGRQDINADD HU ) < EDAV Z LK) < VDM [Q$SUO  \KRZ QLQWH
FROPQ ,QADVIURZ \WSIRWARRY/DH ~ SHAF-OVRU DG SHAQVRU  EDHGRQFDBIE HOY

* GEDOHARGRP LF DRV DQGWH RABRN DHEHQ) \KDSHGE! \® R P DMUI RV SXKLQ) LORSSRIMAUHRAIRYY/Z LW DX P P HUE

H 1 HAVCFURWFRXQUHY ) LUWAA\RHQHI DAYH\XSSD \KRANLQBAGE. WHZ DULQWHO LGEDI( DIWBHRIGLVWHRQIRQ) SRIMYH

WRKQRBI\ \KRAN P DQUHAMY LQDFFHBLDAMG P RP HQWP R \WHJGEDDMKGR®\ R FB! [QQR \P DDSDWAIYHDE. DGYDRHVIQ

DQGG-SR P HYAWR DWIADOQMDIHFH $, \RRY

7KH JBEDOHREFP\ DV D ZKRBI KDV \R 10U Z HDAKHHG \WH \KRAN [URP \KH Z DU EHAWU WDQ | HOUWHG 0 RYHP HQW 1Q DG

UWBHIXWRY/ 1P WH P 0Q AKOQGHY R WIQP MWIRE  FRP P RAW SUFHY LG @WRQ H SHABMRYY DJG | LQDGADOFRQEWR)

KDYH BHHD UHDYHD QP MG + RZ HYHU \WBQP LWIRQ LV DL \WH HO® \KIH?  FRP P HIADODQG DAMILE GAXRAN.G) KDYH

SIRVIGG\WP SRIN HIH 10RP WBAGHHI\ 16ZV Z KHIDY IRZ DG GRNQ) LQAFDRY \KFK D/ \KSSO AKOIQ SUAWKUH DQG

P DA CRMUQ) SXURDIQ) P DEDIHW LQAFH SROMR \R\WWUP RP HQXP DKHDZ DG \RP H FRXQMHY D H SHIHAQ) PRM

RDQWDQRKHY
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,QAD WPDQ/ CPRY \WH IDXMWIURZ L) POV HRQRP LV ZIW JURZ W SIRMAMG DNV SHIFHQWV \WSSRWG B R

P RP HQMP LQ SUYDMFRQUXP SWRQ DQG \HYLFH/ AW |, QADVHRQRP LIF @QBABHLYH SHIHIAQ) DGAMYHWDQMRP DIRQ

1RZ WHIL\W QUHWHRFP\ ZWD* ' 3 R VUCIRY \WH FRXQU VAR \MP JURZ W LV LRUDIQIO LQOHFAHGE WH
\FOB! TXODW DQG GBK R W LQUDXWKPMH U MMP Y © RS FOW LQ UDIKRMH GRARQD ERRWV SUIRGAMW DG BB
G FRIV EXWOBR DMEFW LOYHIR HQV FUDM/ MEV DG [P SIRYHY WH TXODWV R @H WURKIK. EHIWL FROQHRAMW DG
HKOGRHG DR AR FWHMDOHYFHY

* RYH.GP HOALQUDRYHY \KAK DV LJMID, QAD 0 DNHLQ,QAD 30 * DIVEKINA DG WH 1 DIRDO/ RIMIFY 3RIE FRQMH \R
WUH\WHD WH FRXQI IV HFIRGRP LF I XQEP HQIY DQG LP SURYH FRP SHIMYHHW ,QED WP OQY RH R \WH Z REHV QLKW
UASIHOVR |RHIQAUFWQYHIR HQV) ', Z KB \XWEEGHS LOYHIR HQVLQ URDGY UG DV IV LQ UDMKRMUH [QBAMDD
FRUICRY DOGQAI WBOFRQGHARW DUHVKSSRWY) B WP HARQRP LFH SDQURQ

,QADV &Y WP RAGRN WP DQ/ IDRXIEG! \XSSRWG B | DYRXIEG! GP RIUSKFY [FRUDIQ) XUEDQVDIRY JURZ 1)

FROWP HUGHP DQG  DQG UMQ) BXMGHN CRIVW WK FRQMGHG SRIA \KSSRWOG H SOQAQ) RSSRWMQWWAY CRIRW GIEY

QAJMYDIRY SUQNY BEXMGHN \HYLIFH/ DQG HRMSUMA VROMRYY \WH FRQU  UHP DQV Z HDSRIMRGHS \R \KWEEQ LW JURZ \K
WIMARLY DG VHIWHD LW URBILQ\WWHIGEDOHRGRP \ RYHUWHRP LQJ \ HOLY
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0 DUMP HLYFUIMFDO RU* (EDOY WDGHDQG' HYHBSP HQIV

0 DUMP H WIRSRWMY \KH EDANERH R JGEDOWDEH D/ PRMHWDD  SHIHOAR JRRGY DUH WDQSRWG B\ \FD ' HYHBSLQ)
FRQMH/ G-BHIG RO \KISSIQ) DFFRQMY IRUDIRXQG SHIHAR \HHERGHH SRW DG SHHQAR [P SRW 3RW DH
JDMZ D VI RUGHYHESP HQM RUMIQ) HARQRP LF JURZ \K DQG DB LQ) FRXQMH/AR SDMASDMIOWDGH 7 REXGG UMIHFHLQ



XSSO RKOQY DG LIKWAIP DMAKBQIH P DUMP HWDQWSRWYRXADD
6RUAH_KWBY 7277 Z REMEDOINRJ H WHOWWSLIE WBOSRWKLSSIQ) DOG SRW \E FROM W
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,QaD Z LW IW NP FROWECH LV \KH V] \WHOX @LIHXAP DUMP H QDNRQLQWKH Z RUES DQG D FUMFDCSM HILQ JGEDOMCH
7KH FRQU vV P DUMP H LQUDAUKFMUMH IV DRRIG B RSHDIRZOPDMUSRW DG PRHWDD  QRWIHG P LGRJDQG
LQMP HADM SRW ZIW M QZ P HID SRW SOIQQHG XQEHUWH 1 DIRDO3HYSHALYH 3@Q | RUBDIOWP DD 7KHMDMH P DVWU
SRWRAR ZKEK  DHRSHDIRTOIQWHRRQN  ROWHHDIMDFROMDQG  RQWHZ FUMQFRDIVO RMWDD R \WH
\REDFDUR LV EHQ) KDQBBGDN P IMUSRWIQ,QAD 1 HI® R ,QADVWIGHE YROPHOQG B YOOH LV FOWHG
\KURXIK P CUMP HWDQUSRWXQEHYARIQ) \WHVHRRLIV FHABORBHLQVXWEEQQ) HRGRP LF JURZ W DQGLQM CDNRDOFRP P HIFH

, QADDVWHGQH VWELT LQ UDWAKRAMUH  GILAEVKXE

) URP D SUHERP LDO® FRQMP SINRQ GUIYHD HFRIRP\ \R RGH DQRKRUAG LQ @UIH VAP FDSMIDI RP DIRQ |, GADV JURZ W ADAD\
KDV XQEHJIRGH D WKRMUDO\KL W 7 KLY \WBQUMRQ KDV SOFHG LQ UDXMKRMH DAKH KHDWR QDMRIOSTNRQ) Z MW \KWEQHS
LQYHKR HQV GUHAMG \RZ DB/ P RAHOMQ) \KH FRXQI V FRQGHAMW EDANERCH 2 YHU \KH SDWAVGHADEH WH JRYHIP HAKDY
OXQRHG P DULQMDYH/\R GHYHES DO LQA UDME GHE RN FRYHIQ) URDG/ UG DV DYIDARY SRW LQDIGGZ DMZ DV P HARY
XUEDQP RELOW DQGP XA REDORI MR

7KHVFDBIR H SOQURQUH GRVWMLYSRIA SURINW & CEMIDVGHIAQ) RQLQ UDKKRMUH KDV LGRU-DHG P RUHWIR| LYH R RYHWH
SDMGEHDEH Z KIGIQDMRICKLIKZ D VKDHIWRZ QWKDSD |URP PO R NPl $LLSRWISIAW KDY
QOO GRERG QG P DMUSRWKDGELY FOSCAW KD/ IGFUDHG B DPRW  \KSSRWMG B\ TXENHU\MUDURXQG WP HY DQG
LP SIRYHG RSHDIRIOH | IAHA |, QADQ 5 0@ D V KD/ DOR CFAHBLDAG GHZ RN H STQMRY @ 1Q) GO \ZILFH D/ P XFK WEFN
RYHAHSDIQLGH\ HOW DVIQ\KHSUAYLRXV GHDCH

$ VWKH FHQUH R WLV LV \KH 1 DNRQDO, Q UDXWKFUMUH 3LSHICH , QAD LQYHAR HQVD P ID SIRIUP. LQYRMQ) WRX\DQB/R SIRVRV
CFURWFRUHVFRRY\SDQRQ) WBQSRWHHI G XUEDQ GHYHESP HMALI MIOFRQGHRARYWY DG Z DMUM WKP V 7KH1 ,3 LV
HXBEDKLQ) \WH IRQEDIRQ R D PRAH) FRP SHIMYH HRRP\  6XSSRWG IXWHU B WH 30 * DASKINW 3@Q ,QaD LV

SRV WZ DB/ XQU LHG \WKQRRI\ GUYHDSDIQRQ) WDAP LQP VAVGHD VOGP SURYH/DAHAMADAR)

7 KHEI MV HRY WP LV DOR XQGHIRQ) DI XQEP HREOWAN, QADVIDNG) [QWH: REBYOQN/ RIMNY3HIRP DOFH, Q&

WRHIRP  1Q W10 LQAFDAY P SRYHG UHICHAOW LG UDKKRAXUH DQG \HYLFH FOSCELAOW W \KH GILMFY
VFARUH SHAMG \R JUZ DAD &$* 5 R [BSUR [P DMY =) HILAHRA [P SIRHP HQV DH LGRAHDIQI® YIMIDIRU
UHAQ FRW DQG HXDAQ) FRP SHMYHIHW ) URP \KH 30 * DIGKDNWY 1 DARIDO0 DX 3@Q R WH ' HAFDMG ) UHIKW
&RUICRY DQG P XQP RDDGIMEY SOV D \HIH/ R UHRUP V DQG LQYHAR HQNV DUH UAKDELQ) |, QADV QUMWY GIQRFCSH DG
SRIMRQQ) IWRUKLIK \KWBICHSJURZ \K

7KLY FUDM/ VWIRY  SRMOND! RU GIMIEY LQUDXKRMUAH , GAD LQYHAR HQVHSHADD 1Q HP HILQ) \HIP HON @\H LOMIUDMG
GIIMEY SN DARP DMG Z DHKRAHY SRWDONHG L QBWMDCFOMMY DG G MIDXKSSD FKOIQM WP V

3RIA SIADUHIEQQ LQ DMKPMUHIURZ W
$V PHURHG HOUMH \WH JRYHGP HOMKDY LQARGHEG D HIHY R IRZ OG GRNGQ) SRIAH/ WDAHIEG! \WH WIQDIRY R

LG UDXWKPMUH LOMONQR LOYHXR HOAG. SISHIXHY 7 KHVH SRIAH/ QRARQD SURYLGH D FBOUURDEP 08 | RUMHRRUDOGHYHESP HQV
EXVDOR FUHDM WH LOANMANRIDOP HAKDQMWP V' BHIXORY  FOUMW DQG | LQDGADOLGRHIHY QHHGEHG \R CFFHBLDM SURVIPAH HRXAIRQ
DQGDMERVRY WP FCSAMID

7 KHIRTRZ LQJ WUHHP DVRUSRIA SIADU/XQGHBLQ, QGLD VHYRMQJ LQ LDWAKFMUHDQG BRI ARV DURKIMWAMH

1 DARCDO Q UDWAKPMUHSISHICH 1,3
| DXRHGLO \KH1 , 3 RAEGHYDP XA\ HOULQYHAR HQARDEP 05 FRYHIQ) HHU\ P REAQW XUEDQ GHYHESP HQVAIMICDQG
\RADOLQ DAKRMH 7 KH SURIUP P H KDV BHFRP H D N DRKRUIRUBXBEDKLQ) D VKRG SISHICH R LOYHWEE®! SURWRWV

WHIWHAQ) 333 WP HZ ROW P SIRMQ) FREPAGHLIQ DG HKDGAQ) SURWRAP DI HP HQAFDSCAW DRURW P LQMMHY DQG
DM/

8 QEHJWWH 1 DNRDD, Q UDKKAMUH 3LSHICH \WH JRYHLGP HOAKDY DSSURYHS SURWRW DRURW KLIKZ D V- XUEDQ WIQUWLQGAKMOD
FRUCRYDGHH) GHEROWZRWGQD® ~ ONKARMH 5 HORMY \WMYVP RP HMWP |, QADVLQ UDXWKRMUHFCSAD



H SHAWHWRHR_ ONKRRHIQ) < + XQEHYFRIQ WH\KUWRZ DB/ KLIK \GHHG KLIK VFDB! GYHBSP HOADQG \WH
JRYHIP HQV FRP P W HOMR B WP DAFARUDIRY ) RULQMHWRY 1,3 \HYHY D/ D \WDQSDHAGISHICH R RSSRWMQMAY
SOMEXOD 1Q WIQSRIBNRY LQ UDXMKRMUH LOYHXR HOALQ , GAD Z KHIH @ H FOSMIDH SHIGWUH L FRFHRDMG LQ URDG
FROMKANRY W D P RGHQVDIRY DG SRVWEHYHESP HV

1 DARCDO RIMARY3 RTIA
,QURGHGLQ \WH 1 DR RIMIWWY3RIA 1/ 3 SURMIGY DVDMILF 1P HZ RIN VR P SIRYHWHHILHHR  UHICHON
DG FRWARP SHIWHHWR |, QADV BRIV WP 7 KHSRIR - BEAHAAMAY WRKRXUDCERMBLHANY CRURW \WH G MIFY YDOH ROIQ

B HFRAUDILQ) P XOP REOQAIUDNRY HKOGAQ) [OXWMRDOFRRAEDINRY DIGH SDUEQ) QIMIOLQ UDXMKFXUHR HIEGI WD
WP HYIMELDNV

$ NH REMRAMHR WH1/ 3 VR WA, QADV QI FRW \R DDIQ P RH FRHD Z LW JGEDOEH AP DNV B DG W
HIOFHWHRRQA VUDINGQ) LOWH/ RIMNAY3HIRWP DOFH, QCH

$ NH IRPVR 1/3 IV WH \KUWRZ DB/ WKGRBI\ GUYHD GIEY P DIHP HWV' LIMBDSDNRP V \KFK D/ \WWH 8 QLLHG
/ RIMMY, QMICFH3MMRP 8/ ,3 DUGWH/ RIMWY' DBYON /' % KDYH LQRUDHG WDQSDHR  DQG WHIOWP H YIMELDW
CRIRW \KSSO FKOQY 8/ ,3 KD/ HIEGG VHXUH LQMWDNRQ Z W PRMWDD  GJMIDM VPV OQG ICAOMAGRHU  FLRMH
QJMIDAIQLRAIRY Z KIBIWKH/ * %KDVP RMRIG  PLARY(; ,0 FROBCHYARY  IQDUGRRQEICH DB/DGGERV

7KH1/ 3 DOR IQMICAH FRHD Z W 30 * DISKINW HQXUQ) DRIQP HABHE HHD LQ UDAKRMUH FUDIRY DG \R BRI LMFY
WRPV : DK WM DG 87V QRZ 1P SBPHMY UM GIMWY SRIAHY DQG JUDQIY GILMINAY LQBAMY BV \KH
LQYHWR HQVHONMURP HOMY H SDOEQ) CRRW BILRYY 7KW KDV FUDMG D VWRQHU HFRI VWP 1RU , QAD GILNPRY \HRARU
L UDXUKPMUH WM RSSRIWQW  SDUMEXTLD | RUFRP SDOHVERN.QJ \R GHYHES RURSH.IDM@LIH \FDBI GBI MEY SIARP

0 XGNP REDODQG SRUANBG GHYHBSP HOW
,QADV P XGP REOOFRQGHAMW VADAD\ L HYRYLQ) WURXIK SURILEP P H/\KFK D/30 * DISKONW 60 DUP DI 0QG %KOUDA DD
Z KIFK BUQ) \RIHKHUURDG WO SRWIQDIGGZ DALZ D V' DQG G MY DAVHNV Z LMQDXQU LHG SOGRQ) 1P HZ RN & HOBOR WL
DSSURTAK LVWWH 30 * DIKINW1 DARIO0 DAMJ3@O OXGKHGLQ Z KIFK XQWW FHOADOP LQ\AHY DQG IR RQ DMQIBA
QAJMDSIMRP % HIEQY FRRAQM SOUQQ) DG BBHQ SIRUPARYHEDSY MMBHIWWHD/ OWAP L1 FRQGHAW DQG
LP SURYH/\KHRYHDELQYHXR HOAHQMUREP HOVRMBQSRWG UDXWKAMH

3RWOG GYHERSP HQMY JXG-G B \WH 0 DUMP H $ P UW, D09 IMRQ ZKIFK BXEQKH/ BQ) WP SURIMAY |RUSRW
FOSCAW H SDQURQ GLIMIDDIRY JUHRK\ GIRIHKXEY FROXMIDRXUM DG \KLSEX@RQ)

2 QWHUROMGH WHH SDQMRQR ' HAFDMS) UHIKVERUCRYIVIUD® HXOAQ IHIKWHIAHR : W R WH NP
QHERNDDHG RSHDMRIDOWH( DAMQDOG: HIMD' ) &VIHHMQ) ARQYHINRQRQ SDAHI HIURAMY UHEAQ) GIMIEYFRIV
DOG\XSSRMY LQBAMDO0) URZ \K CURXQG P DNVRUI UHI KVKXE QR

7 RIHAH \WHH SRIFHY GH-SHOP XAP ROOQM UDMRQ DG H SOUGRSSRVMQWAY | RUQMIRLY CFIRWSRW \KISSIQ) IDOMONHG
ORI PV KXEV DQGLBMIDCFRUGR Y
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© KHQAWAXWIQ , QADVIQ UDXWKFMHOQRACEH DY DAHAP HIZ RXTS BHLGFRP SOIMZ WKRWHFRIQMQ) WH A MIOD HAKDA
QZ XQCHAQ/IW) URP 83, WDQMRIP Q) WDOWP H SD P HQVVR $ DAKCDUHTEDQ) \HRXUH QJLMIDIGHIW DQG2 1" & RSHAQ)
IQMRSHIE®! FRP P HIH GREZRNY , QADV QJLMIDSXECF LQ UDXWKFMUH KDV EHFRP H D YMIDHIEGU I RUP RAHQMQ) SK\ MFDD
Q3 UDXRKPMUH DQG BRI LMY

7 KIV\KU W HDXBD CRIAHEGI LQWHEI DM HRX VWP D/ARHS / ,3 DQGWH/ RIMNAY' DIBYEON R T HJWHOWP HYIMBOW LOR
I BHIKWP RYHP HQA7 KH SUYDM VHRRULY DOR SURP RIY GLJ MUCDERSWRQ /- RIINFY WK WSV ANH XV DUH DEYDEHCQ) \WHX\VHR
$, IRUBRXM RSP NDIRQ |, R7 HIEGG Z DIHKRAMQ)  BQG DARP DMG | HIKWP DRKIQ) DAQ) RSHDRY 1Q WEHQ) FRW DG
HIXDHQ DAHAAXMDONRD

$V, @D \BJHV \WWH H WSKDH R 1Q UDXKRMUH JURZ W QIO LWASIRWAAGHIYHY  FRP P RQ QDB MBQEDDY DG FOBOHW

EXCAQ) Z LODEH FUMFDD'$  UREXWA] LVBDLG UDARKFMUH @ HUHKDGRHY DARASHURIP DORH LA UDMY YOOH FKOLQY DG SRUIMRYY/
,QADP RHFRP SHIMYHD Z WLQJGEDCP DA CRMUQ) DOG BRI MY GHE RIW
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© KU, QADV LG UDKKFMUH DQG G MY WM RUP DINRQ LY SURTUAMQ) DADQ XCBUHAHEHMG STFH NG \WH QDINRQ \R JBEDD
KHIKW \KH FKDEBQIHY \KDAUP 0Q P XWAEH CFNGRZ GGIHG / DXAP LB FRQGHAMW JOSV 1 UDIP HYRG WDQSRAK WPV FRWV
RYHUXQ/ DQG UMQ) 1XHD FRWV FRQIMH R O FAAVSURMRAMIP HIGH/ DQG | LCDGADO YICEMN / DUIH LG UDAKFMUH SURVRN
SDMPXOD WRHH FHEQ) FURLH | UNXHQ® HIFRXQMUGHD) VOHWR\VARSHP RA LFDIRY/ | ORMDIRQ/LQP DMIDCARIV
DG ARR BCDIRQ AKDIBIHY 7 DANDQ) WHAH UMW GHRH BNV HIKDOAHG GHAMIHFH WMOHMBXEQE 3UYDM3DWGHIKLS 333
DUDQIHP HQW LP SURYHG LQDQALDCP RGHIY  DQGP RUMWBQUSOHONIMN \KDUGQ) | UP HZ RV

' AW \WH FKOEBIH/ \WH RYHDDABRIRY WP DQV FBOU 6WRY SRIA DG HQWVMMIG  FOSMIDLQYHAR HWP XA RID
LQMUDIRY DQG Z LGASUHIG WiM GYHOLQYRYHP HOADH QY RIP LQ) , QADVLQ UDXKAMHOQBABH 7 KHFRQUY VH SDEQ)
\WURDG DQGKWIKZ D GREZRW P RAHQMQ) SRW HKOGAQ) GJMIDEI P RSHDIRDIMQ) GHIFDMS | HIKWARICRY UG
GYHBILQ) Z RES FOWP XOIP R0 DMWY DTFRQMEXNY \R GZ HIBI A FRAVDQGLP SURYHEJGEDOFRP SHIMYHHY

7KHXSFRP LQ) GHFDGHZ L@\WKTSH , QADV\KUWRZ DB/ DP RHH IAHVFRQGHAAG DG FRP SHIMYHHRGRP . $ VLQ UDKKRMUA
DG GILMINAY BHFRP H FHOAED \WH LOYHAR HOAHQMURP HOAY BIRIGHQQ) Z W FBDHUSISHIGHY DQG P SIRYHG SRIA DRIQP HWV
) RULQYHXRLY WY SHIRG R 1HY ERK \FOB! DQG VDAILE FOUW 7KRH Z KR HYDIH HO® 1Q \WMIQSRRD SRW G
SONRP V GLIMIOLG UDKRKPXUH DQG UHIAG VHYLFHY Z LOKHS GHAMP LCH, GADVH WIURZ W SKDHZ KU FDSMIMCQ) RQRHR

\KHZ RUESVP RWWLELDQALY UDKKPMUHLOYHWR HYBIRSHRNV
KWBV ZZZ IQMXMEDIRY IOWP LQGED EGIVLQ UDKKFMUIH GNP EDINERCH LOADY CH WGHDGH JURZ W
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© HSUAHRARXWHYH/ DV D FRP SUKHMYH MQIGIXQULHG SDIRP  GALIGHE \R P HAARXURTHIA \KLSSLQ) DQG GIMNFDOGHHD
2 XUH SHWYH \SDQV CRIRW P XA RIDDWIRQSRIBIRY \ROMRY/ RIHIQ) VHIP GW HIG R HIG \IKSSRW RU\KLSP HQV CFIRW
2 AHQ / DQG DQG$ WU W DIRFXVRQSURMAQ) H I LAHAFRWAH | HARYH DG UHICEGIVHYLFHY Z HHIEGI EXMGHAMHR P DIIH
DQGP RYH\KLSP HONJGEDD Z W HDH

2 XUSDIRP 1V EXOVR R | HJWDOWP H YIMELQN  HQXUQ) \WDAFTHQN KDYH | XOWDQSOHA DG FRNRORYHUWHU BRI MY
RSHIDMRY/ | URP \WHSRQAR RIWIQWR \WWH | LQDOGHAMDIRD % LQAIWDAY \KH FOSCELOWA/R- P XAP REDAQSRWZ HSURVICGH
EXMQHAAYZ LK \WH | Bf LELDIV R FKRRVHWKH EHWAIRARY DG P RGVR WIQSRWBNRQ EDHG RQWHUNSHAL L UHNXUP HON EHIW
\GHG FRWWRUH I LELHR

2XU&RP S RIHY\®R SUP DY \HYIFH IDMRIE ' LIMIO) UHIKW) RIZ DUAQ) DQG ( QMBUVH 6006 6ROMRYY  HIFK
GMIQG\RP HHAKHHYRNGQ) GHB/R BXMQHAAVIQWH.J GEDOBRI LAY DG VXSSO AKOIQLAGAMY

$ VD QIO HIKWRZ DEHJ Z H SURVLCH HIG \R HIG IV \HYIFHV B\ GYHIILQ) DOYDGRHS WRKGRBI\ \R \WHP @CH WH
NDQSRIBNRY SURFHN CFURW P XGIS®! P RAVRAHDD @QG DQG DU 2 XUSDINRP | CAOBM/ KDAG! | UH BRRNQIV WHOWP H
\KLSP HOMUERNGQ)  DARP DAG GREXP HOBANRD DG H I LFLHQAVPEXWRP V FRODIAH 7 KURXIK D GJIMIDI LIWAVCSSURK ZH KH3
BEXMQHAR/ ROWP 1] H 1 UHIKAP RYHP HQAVUHEXFAH P DQCOLQMYHIRY DG DFKIHYH FRUADQG WP H\DAQIV 2 XUH SHWYH FRYHY
HHY\WQ) 1URP ERRNQ) DQG P DQILQ) FOUR \SFH \R HOXUQ) RQWP H GHIYHIHN/ DDZ KB RIHIQ) IX@YIMEQN DG
MDQSDHA \WURXIKRAMH\KLSP HA HA Fo

,QDEAWRQ\R RXUI HIKWRZ DEQ) FOSCHMMY 6KLSZ DYHV2 QICH/ LP MG GHIVHY UREXW QMSUMH 606 6ROMRQ/\BBUBG
\R P HAAKH FRP SBf GHP DQBV/R \KSSO AOLQ P DEIHP HQV2 XUBLDE SOMRP R IHY DQ LQMDMG VMR \RRY GALIGHG \R
WP @CH IV RSHDIRY/ SIRYIAQ) BXMGHAHY Z WK FRP SBIM YIMELON QG FRQURORYHU WHU XSSO AOIQ  7KHH
ROMRY LGFOGH UDOWP H GOV DEDOWRY  SUHARIYH LQLIKW [RJGHP DQG |RHDXY XSSO FKOIQ RSP [] DARY LOYHIRLY
P DEDIHP HQVDQG FRP SUHKHQUYH\KLSP HASDIRQ) \RRY 2 XUVR\E DUHSOMRP  KHZVHOMSUMAVR DIM] HY/AR QIS HDQG
DARP DMWHUGRI MNP SURFHWAHY [P SIRVIQ) RYHDEH I IAHR P LGP 1] 1Y UMWY DQGGUIMQ) SHIRP DFH

7RIHKHU RAU' LJIMID) UHJIKW RZ DAQ) \HYLFHY DQG ( QMSUMH 6006 6ROMRQY IR D FRKHWLYH DQG LQGRYDAYH CSURTK \R
P DEILQ) P RGHQ®I P FKDEBIIHYZ LW SUHAMRQ DQG\FDDEL DN
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7KH IPDJH \KRZ DA/ D FRP SUKHQLYH DSSURFK \R WP @QQ) WH \KISSQ) @HA F®I HPSKDMJ LY HIIAHR DG
WIQSDUHR DARYHY WIHR \WHSURFHW |, WIDWEW Z LW \WH SURYIMRQR \KLSP HQNGI RIP DIRQ Z KHH FTHQV LOSXWAXHQIND
GHELY CERWWKHU FOUR \XFK D/ WH WSH TXOQMY GMMDIRY DG 0Q \GHALLE BTXUP HOV 7KLY WS VHYH/ D/ \KH

| RXQEDIRQ! RUKH\KEVHTXHATRNRQY DQG HQKXUA/AKDAKHV WP FQJ HIHIDM\BAER G RSWRQ/ | RAKH\KLSP HQV

2 FH WH LQRP DIRQ LV SIRMGHS FOHQV UHAHYH LQXBADQG WDQUWSDBHONVIXRMY 7KLY |HDMUH LV GALIQHS R HIP LQDM \KH
WDEMRDOCHD V DG FRP SBf MW/ DARADMS Z W JHAQ) SUAQ) HAWP DMV %4 SIRYIAQ) XS URQAFRAV IMKHSV EXMCHAHY
SORWHUGRI MNP EXGIHVP RUHH T HAYHD Z KU HXKUQ) WHIH DUH QR KIGEHD | HHV RUDIAP LOAMVKSUMAY 7 KLY WBQSDUHR
| RAMYVKWADGG P ST IH/GAMRQ P INGQJ

1 H WAKHI REXVAKU WAR VHDRY \KH YHXMHOWAKHEX®! Z KHIH FCHVKDYHWH I Bf LELOMV VR FKRRVH\KLSSLQ) ROWNRQV\KDAEHIABWY
\WHUWP HIXH DQG BN HON 6KLSZ DyHY DEBRZ V FOHOV\R YLHZ YDURXY YHWHOVAKHEX®W DQG FKRRVH \WH P RWWXASE®! RH

DIQQY) Z MY WHUNSHALLE GHHBY $ I\WUVHBRNY WHVAKHEX®! FIHVFDQ SR DG FRQLP GRRUVR GRRUKDX@IH DVHYLFHWDA
HOUKUY FRP SUHKHQLYH GILMIA FRYHIIHI URP \WHSRIQAR RIJLQR \WH I LQDOGADARD 7 KLY LQAUDAG STIQQQ) A/ \WH

KDAOI R FRREDNY Gl HHAMDQSRWSIRYIGHY DQG QXU VHIP G GHIVHY  DRIRW YDURXY PRV R WIQSRWDIRY

LFOAQQ RAHR @G DENU

0 RIQ) IXUKHJLQR \WH SURFHY UHDOWP H\KLSP HYWEANQ) LV HIEGG DIBZ 1) FOHOV\R B XSCEDMS RQ \WH H CRAGRFDARD
DQG SIRIVAW R WHUKLSP HONV 7 KLY FRQMXRXY P RARUKY JLYH/ SHFH R P LQG DQG HIEGY EXMCHAHY \R DQIASDM DQ
SRMNIOGHD VRUMMHY $ R Z W WY FTHQNV UHFHYH QRIVLFDINRQY DAHCFK WS R \WH \WKLSP HOVHQXUQ) WH DHDZ DV
Z DR FUMFDOP LBWRGHY \KAK Dv G-ED0MUH DLILYDO DQG PAWRP VFBDUGRH 7KLY GYHOR YIMELOW P LQP [} HV XGFHMRIQMY
DOGHP SRZ HYFIHQW\R P DI HWWHUKSSD FOIQVP RIHH T HARYHD

) DD DR WHH VKBV DUH P DI HG WWURXIK RGH FHOB HG CDKEROG 7 KLY GDWERDLS DRV DY D RH RS SDIARP Z KHH
FOHQWV FOQ RYHYHH DIDDSHW R WHUVKISSIY @HA FO 1URP ERRN.GQ) DG WERNQ) \R UFHYIQ). QRIVLFDARQY DQG UHYLHZ LY
GRAP HRBINRY 7 KH FRQRICDARD R LQRP DIRQ LOR RH SIARP P ST LHY \WH XVHUH SHIHIPH DG HQXUAY/ \KDAFQHON FDQ
P DQIH P XG0 \KLSP HQV Z LW HDH 7 KLY LOAIUDMG X WP SURYLGHY ARP SBM FRQIRO HKDFHY RSHIDIRDOH [ IHHR DG
HOXUA\KDARHHNH\KISSIQ) SURFHW/LYERK VTP GWDQGH | LAHQVURP \KIVAR | LMK
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$WSKLSZ DYH/ 2 QICH/ P WMG Z H SUGH RAHYH/ RQ EHQI D RGH WS VROMRQ SURYIGHU RIHIQ) D ARP SUHKHUYH DQIH R
HYLFH/GALIQHG\R P HAARHQ YHYHDQGHYRVQ) GHHB/R RURTHQN 2 XUJRDOYVR HQKUH\WWDAAYHY DSHAWR. RXUPXRP HY
GILMIFY DG \KSSO FKOQ GHP DBV LV DEAHMHG VHP GO ) URP \WR [LQNK Z KHKHU W P DQDILQ) FRP SB  1UHIKW
|RZ DAQ) RSHDMRQY RUGHIYHIQ P HZIH ( QMSUMA 6006 VROMRYY Z HRITHJDQ H \WLYH MW R \HYLFHY XQEHJRH
UR HOXUQ FROMIHFH HIIAHRA  DOG WP QHG RSHIMRYY 7KLY KR DSSURDFK HITEGV XV \R GHIYHU XQSOUDBBG
\KSSRWWIQG YOOH KHSLQ) RXUFTHV DFKLHYHWHURSH DR QDO RO Z 1\ HDVH DG FRQ LGHFH



) RIBZIQ) DHWHWDQIHR \HMEH/R IHMHGE XV

7KLV IP DJH WBUAHON \WH Z 1IGH IDQIH R \HYIFV RITHIG B\ 2 XUGRP S IRPAMQ) RQ HKDGAQ) XSSO AKDIQ BRI
WURKIK WHXVHR \WAKQRB\ DQG6I06 \ROWMRY , WA YIGHGLOQR | RXUP DQFDMRUH/R \HYLIFH/

) LHIKW RZ DUEQ

o

2ADQ) & ) XQRRIMQH)/ ROG $ \KISSLQ) \HYIFHZ KHHDI X@FRQEEGHLY XVHGR WBQSRWWIRRG/H FOMYHD

| RURGHFTHQAR | HIQ) VXU | DXMMBQMDGGE FRWH [ LEHR | RUBXOI\KLSP HQW

20/ & | BVWDQ&RQEIGQH) ROG $ WKISSIQ) P HKRGZ KHIHP XGB! FOHM\KDUHFRQBIGH\SCFHI RWP DU
\KLSP HQNV P DNGQJ) IWARWAH | HARYHI RUBXMGHAHARDAER XA DI XTFRQEGH)

192&& 1RQ9HMR SHDWQ &RP P RQ&DUHJ $ \HYIFHZ KHHEKLSZ DAHYIRWDVD\KLSSIQ) DIHQMWKQ) LW
RZ QEQYR OAEQ) Z KBIXUQ) YHIMHOHIEH/IURP YOURXVAKLSSIQ) @QH/ HQXUQY | Bf LELOW DQGEHNUP DCIHP HOV
R FOURIGZ

$LU&DUR 2 [1HYH SHIWG DU UHIKWHYLFHY RAMP HVHUMYHKLSP HOV SIRMGQ) | DAMIGHIVHY CRIRWJGEDD
GDIRQY/Z W UDOWP HWEFN.GY | RUBHWUYIMELOW

5 RDG 7 LDQSRUNS JURXQG | UHLIKWROMRQ\KDOKUANHIP GWP RYHP HUWR FOURZ MMQDFRXQN RUCAIRW
ERGHY RIHIQ |G LELON | RUERK | XCWKANEDG/ 005 SOMIDKLSP HOV

" LIMuCB DWRP

o

4XIFN 4 XRM/ $Q RICH \RRO\KDNVDIBRZ V. PARP HY \R UFHYH LOXIQATXRM/ 1RU WHU \KISP HON'  HQXUQY
WIQSDHA DG TUANHUGHAMRQ P DNQJ

2 QIOHIRRNQY $ XVHJIUHBD RQICH W WP Z KHUH PXWRP HY FDQ ERRN \KLSP HQV HIP LCDIVY P DQDOSURRHAHY
DGR I HIQ) ARQYHQHFH

YOQN 5 HIXOU] DARD $ VHYLFH \WDAKHSV P DIIH | LQDGADOWBQURIRYY UHDAMG W 1 UHIKWILGFOQQ) SD P HOV
GRAXP HRBANRY DQG EDON \HABP HQW

" LIMIO REXP HQAMRD 6\WHEP QH/WHWIEMRDED SCEHZ RN KHDA SURFHWE. QMY Q) WKISSIQ) GROP HOBIRY
P SO\ LQJ FXWRP VFBOUDGRHDOG FRP SCDFH

8\HU' DKERDLG $ FHQADT HSSDMRP Z KHHXVHLY FDQWEIAN WHUNKLSP HQV CFFHVNH. DB P DIHERRNQIV DG
P RQRUWHWI/R WHUBRI MY RSHDIRQ/

( QMBUNH6DD6

o

2 U3HJ0 DQDIHP HOW'S R\ DUH \RROWDADIBZ V EXMCHAHY \R P DEIH \WH HOMH RGUAHR FO! 1URP ERRNGQ) \R
GHIYHY  HOXUQ) \P RRK DQGFRRACDME G P RSHDNRY/



o 5DM 3URIXU-P HOW 3URMGH CFFHW \R FRP SHIMYH DM/ CRURW P XQMSG! FOWHY DG WIQSRWP R3H/ DIBZ QY
EXMGHAMAR FKRRHWHP RIWRWH | HAYHDQGH | LLHWRSINRQY/| ROWHIUMKLSP HOV

o 6KISP HOMZOQQH $ SDQRQ) WROWDAKHIYV EXMQHAHY \AKHEX®! DQG ROWP [] H \WHUKLSP HQV HOKUQ) WP HD
GHIYHY DQGH I LFHOAVHR UARXUAHY

o SHO7IPHOIMEION 2 11HY FRMMAXY UDOWP HWIFNGQ) R \KLSP HQV CRIRW DDP RV R \WIQSRW SIRMAQ)
XSEDM/RQWH\KLSP HQV GFDMRQDQG HIP DAMGGHIVHY WP H

o ' DD$QDOMEY $ SRZ HIXORROKD/BURGHVIQLIKWIQR G SHIRP DFH KHSLQ) EXMQHAHY/P DNH@W GUYHD
GAMRY/ ROWP (] HFRW DQGLP SIRYHH I LAHR

$ GCAMRQDOBHYIRH/

o 7WDGH) LODGFH $ WMVEXMQHARYIQI LADEAQ) \WHULQMIDMRDOWNEH RSHDIRY KH3LQ) Z W SD P HOV FHAWDOG
P WMDY | LDGADOUNWIQJGEDOMDQLRNRY/

o, QXWDQRH 3URVIGH FOUIR LOWKUDGRH VHLYLFHY R SURMRKLSP HQV DI DIQWAUMNY \KFK DV @P DIH QW RUWHWGUQ)
\DQUW

o : DUKRAMQ 2 11HYZ DHKRMQ) VROWRY | RUMRLDIH DQG LOMHQRY P DRI HP HQVHQUKUQY WDAJRRGY DUH VHRXUHD
\IRUHG DQGHDU® CRRAAE®IEH RUH I XURHIGMMEXIRD

o &XWRP V&GDLDGH 6P ST IH/\KHFXWRP \VFODDGFHSURFHWE. P DEILQ) DIUHMLAG GRAXP HBINRQ DQG UH XDRY
FRP SIDQFH HQXUKY \P RRKWBQMIFURWER GHY

o 5HBRDARY 3URMGH/\SHADD H5 \HYEHY I RUWH BHBFDIRQ R JRRGY HIXLSP HQVRUHYHD HMH EXMGHARY HOKUQY
\O'HDQGH [ LAHQMBQSRMBROR WP V\RWHUGH. GFDIRQ
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2XUZHEMM LH 777 \KISZ D/H/FRP RIHY D ARP SUKHLYH HG\R HIG | UHIKWP DI HP HQAIXGH \BKBRUHG H FOMYHD |RU
HIFK FOHQAKURXIK VHRXUH LQAYLGOD®ILQ CFFHY 7 KH LOMMYH' DWKERDUSG SURYLGHY D KLIK GYHD WDOWP HRYHYIHZ. R DD
\KISSIQ) CRMMMY LGFOQQ) \WH PXUHAGFDIRQ R \KLSP HQV D\KP PO R \KLSP HO/WIMAY DQG DVAKHXBIR XSARP LY
G-EDMUY DG DUYDY & QHONV FDQ FRQYHIHQ® \KEP IMHITXUH/E. FRP SO DWKPMUGIRP  HOXUQ) H 1 IAHAKDQRIR)
R WHUVGHALLE | UHI KW DI HP HQAGHHDY $ \OP SBIVAHQWKRAR \KH' DKEROLGLY G-BIRMG LQWHEHBZ. GDIUP




&@HN FOQ HILAHQ® SOQ WHUWKLSP HOV XMQ) RXULQMAMYH 2 6KLSP HOAB @QQHU  \FRO 7 KLY | HDMUH DEBZ V XVHY \R \HBRW
WHUSUH HIMG P RGHR WDQUSRMIIRY \GHAI\ SIANXS DQG GHIYHY GFDIRQY AKRRH D GHS0WMUH GDM DG LQAFDM \WH QP BHU
R FRQECHY WH  Z MK \R ERRN. %DV R WH IR FUMID SURMGHS FRUASRIEQ) | HIKWIDMY DUH VD HG R R 1HJD
OSSR LP DM FRIABKP DM |, WY P SRUBDANR QRAM WDAIKHVA UDMY VHLYH DV LQAFDIYH | LIXUY D/ CRMCOFRWWP D YO GH R
\HYHIDOG QP IE IDRRY Z DKQ \WH \KISSIQ) LGB \KFK DV I XHO\KUKDWU Y/ SRWKDQEIY) AKOUHY RUMVHDRIDOGHP DOG
| OPMDIRY/

2 QFHWH\KLSP HQASDUIP HMY DUHGH LGHS FOHQWV SURFHHG\R WHS 6KLSP HOWQRLP DARY SDUH Z KHHWH  FDQHQAMJGHELGG
FOUR \GHALLFDIRY UMEZ \WH SURSRHG URAM \MP P DY DQG RIMRUDD  DEAMWRIOHYIFH WNXUHZ \KFK D/ FXRP V
FOOUDIFH RUP DUCH [QXIDGRH 7 KLY FRP SUHKHMYH LQRUP DIRQ KHSV WP @CH \WH HITXWY - SURFHW DG HQXUY CFRXUDM
BGRUHG VHYLFH GHIYHY - $ I\WUARP S WKLY VHRNRQ FOHQV FDQ FRQYMHQHQ® \KEP IVRUFHDM WHUNKLSP HQAHITXULHY $
\[P SHIHITXL DG TXRENR)@ RAVVIVADAGIY' IDJUP R IHIQ) DFGOUYVKDO-SAHRBINROR WHI LODORXSXW

" IDIWP

2 QFH DQ HODAW LV \XEP WG RAUWMP FOUHXQ@ UAYLHZ V DDSURVIGHE GHBIY \R HQXUH DFFXUIR. DQG FRP SBIMHY 8 SRQ
DSSURYDD \WH TXREANRQ LY FRO/MHWAG LQR D QYH\KLSP HQVDERZ LQJ \KH I ULIKWSURFHX/\R R LADED EHILQ &QHIWVDUHN-BAYXAD
LQRP H3 \MURIKRAMKY WEIH Z W \WH CHAOW \R P RARUWH WBMY R \WHUHIIXW QUA® WUIRIK RUZ HEWWM 7KLY
WDQSDHA HQXUA/D\P RRMWBQLNRDI URP SDIQQQ) \RH HRXANRY P LQP 1] L) GHD) VDG XGRHISQMY

2 FH D \KLSP HQMY FRQILLP HG FOHQV FDQ \HEP GO P DEIH HYHY DSHAWR IMIURP D MQIG! AHQADT HS SIMRP 94
@DYIDMY R \KH 2 6KLSP HQW VHAMRQ R RXUZ HEVWM XVHY J0IQ DFFHW/\R D FRP SUHKHULYH GDWKERDLG WDAGASD) V DEDWHU
RYRQ) DG SDWKKLSP HQV ( DFK \KLSP HQAFDQ BH WEIANHG LQ WHDOWP H RITHIQ) GHEIGE YIMELON LQR IW PXUHAGFDIRY
P RYHP HOAMKIMRLY  DQG HWP DAG DULYDOWP H & @HQWV FDQ DOR CFRHN \KSSRWY GROP HOV XSADMY RQ PXARP V RUSRW
CRMMAY/ DOG RKHU HAHQIMDD\KISP HQAVGHBI? DIDLQ RGH SOFH $ YMXDDU-BUAHQEBINRQ R \KLY [ XQRIRQDDW LV \KRZ Q 1Q
" IDUP  LCXMVADAY DWSIFDOKLSP HQAQ RUP DNRQVEE DQGIWXVHJI UHED LQAMIDFH



" IDIWP

2 XUZ HEVWM | HDXUA/ D GHEFDAMG® ' REXP HOAD DQDIHP HQW SDIH GV GHG R WP @CHWHKDQRIY R DOHWHRMOWKISSQ)
GRPP HRBIRY + HIH FOHV FOQ XSBOG UHMXLHE GREP HONVWWURXIK DMP SO XVHUI UHIED LQAMITFH DQG P RQRUWH DMV R
HOAK 1 LB Z KHKHULWA/P DONHG DV XSBOGHGRUSHIEQ) 7 KLY AHOADT H3 GRAP HOA-BRIRY  HOKUA/ FRP SCOGRH DG NH-5V DD
RUMFDOSCSHZ RN HDU®  DFFHME®! WURKI KRAMH \KLSP HOAML HA FB! &.@HONV FDQ XSADM RU OGS GRAXP HOV DADQ. \MWIH
KHSLQ) D/RGGHD VUHDMG\R FXWRP VFODGFH FOLR UHBDH RURKHUSURAHEAUDCUHTALP HOV

,Q DEAMRY RXU 3 * GEDOGKLSP HOAV5 DAY SIRVIGHY FIHQN ZIW D G @PLF P DS EDHG YIHZ R DEDCRRYH \KLSP HQW
ZR@Z 1CH 6KLSP HQIV DU YAKDE FOMIRU] HGE W2 \XFK D/ LQWIQUWGHD HG RUGHIVHME  DEBZ LQ) XVHY R TXEND
DAHN JGEDD! UHIKACRIYW DAD JOGFH &@HQNV FOQ 0SSO [LAMY R 1REXV RQ \GHALLF \KLSP HQAWBMAY DQG LQMIPAZ LW
GFDIRQ FOMMY \R GUDGEZ Q QR CABGBE LQRP DR | RULQAYIGODWKISP HON HKOGAQ) ERK RYHWLIKWDQG RSHIDMRID
HILAHRA



&RP SBP HQIY \KLV LV RXU3 6KLSP HOAR YHYLLZ ™ |HDMUH D SRZ HUXODDOWR CDKERDLS \WDASUHIN WDOWP H \KLSP HW
SHIRP DJFH @B XMQ) LQMYH YVXOOHBP HONV CNH GROMAKDW DQG EDUJWISKY 7KLY VHRIRQ SURMGHY LQLIKW LQR NA
P HAUPV \IKFK DV RQWP H GHIVHY (DM \KLSP HFQAWROP H/ B\ P RGH DG WY GMMEXIRY KHSIQ) FOHON IG-OM\ \WHIB/

P RARUSHIRP DAH 0GP ONHIQRP H GIMNAY GAMRY/ ' IDWP  RIHY DVEP SO YNOOUWBHRNRQ R WKLY THDMUH
\KRZ FDUCQ) \WHFDUW DGA-BW R \WHLOLI KW DYDOEB \KURXI K RAUSDWNRP
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2 XUWBMADY 6KISZ DH/2 QH/ / & ZDVIGFRERDAMGIQWH\ HIU  DOGLVEDKGLQ' XELL 7KHARP SO RSHIDAVIQWH
QJMIDI HIKWRZ DEQ) [QBMY  DIQQ) FRHD Z W \WH FRUH BXMQHN DR R RUFRP SIQ. 6KISZ DYHV2 QH/ / &
| REXVHVRQGYHIILQ) GILBDAKGRE\ VR WP QGHDQG ROWP L] H\WHJ GEDOBI IR DQG | HIKWRZ DEQ) SURFHN DM
\R EXMGHAAAKDABITXLUHH | LALHQAMBDQSRIBNROVROWRYY | RUJRRG/CRIRWLQMCDARDCP DN

7 KH \WDAOLE HUBEDKP HAR 6KLSZ DYHY/2 QICH/ / & Z DV P H3 DAY SDQAQ) RXUJHRIUDBKIFDOSUAHIAH LQWWH O LG3BH ( DIV
DQG HXOGAQ) RXUCEON R VHYH FOHON Z W P RGHO WK GUYHD GIMIFY \ROWRYY 7 KH FRP SOQ v RSHDIRY/ 1Q' XEL
D7 LWR \I5 LQR \WH WDSIGD JURZLQ) WHILRDOP DNV DQG \WH LQRUDIQ) G-P DQG | RUQJMIDWEQM RIP DIRQ LQ | BHIKW
P DAIHP HQWV
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( [ SHIHQAHG 3LRP RMY/DQG4 XD IHG0 DIHP HOWT HOP

2 XUH SHIHFHG3URP RMYDQGKLIK® TXOM LHGP DIIHP HQWWEP |RP WHFRCHWRHR RUBXMQHN JURZ \K DQG RSHIDIRTD
HFHOBOH @ W RMU \HOW R AROANH H SHIHFH 1Q \WH GIMIY LG RXU 3URP RMY KDYH GHP ROMDMG
HQU-SUHIHXUDOYIMRQ DG VADAD LE GDGHYKLS WDAKDYH EHHQLQWAKP HQBOLQ RXUNKFFHM MQPHLGRHBIRY &RP SOP HOIMY \MLVLY
RXUZ HIDTXDW LHG P DEDIHP HQAMP  Z KRHH SHWNWH DQG GHAFDNRQHQXUHWHP GAWLP SBP HQBANRQR EXMCHA VDA LHY/OQG
RSHIDMRDOH IAHR.  7RIHKHU WH GUYHRXUJURZ W \KSSRUMG B\ P RIYDAG NH P DRI HUIDDSHYRQEHODQG URBX\NQMEDO
X AP VDG SURFHWAY HIEQQ) XVVR FRQUMAQE® GHIYHUH A-SWRDCFTHADIN CRIRQ

, QQRYDAYHBR VI DLH 5 HYROWRQ] LQJ / RIMMAEY6ROMRQY

2 XU&RP SIQ KDV GHYHBSHG D PANEY H3JH \R \ZOWH SIARP GALIGHE VR VHLYH DV DMQIG! XQI LHG VROMRQ | RUDEWKISS. Q)
QGHBY 7 KWV LQQRYDRYHSOARP  UHSUHAHQVDWLI QL LFDQAXUHIW | RURKURLIDQ] DIRQ DY/ GMMPNIG XCEDUDIBBG Z LKQWH
I LQGMY  , WKRT/ LP P HQH SRMMIOR WEQJ RIP - B RSHIDARQY DG WP H SURFHAHY CRRW WHVHRRU © H
EHIHYH\WWDAMLY SDARP Z [QRARYD HIKDGRHH | IAHR  DQG FOIHDMN CANR) EXVWIOR VHLYHD/DNH - UYHXH GUYHUI RURKU
&RP SID LOWHQHIUIXXUH \RIGA!\ LQ) RUSRVMRQDYD GOGHLQ BRI MNPV LQGRYDARY

&RP P W HONR&RW\( 11 LIAHA DQG( [ FHBOAHLY/ RIMAERY

2 XUHBRQ@W/ SXUKVR RSP DOFRWH [ LEHR LV URRMGLQDFRP SUHKHMYH DSSURTFK \WDAP HIEXERA® DCDD] HY/DQGRSWP 1] B/
HHY DSHWR RXUVKSSO KOG WP SURRXUHP HQAVDQG IQMHORY P DQIHP QMR WBQSRUBIRY DG GMUBMRY %8
GYHIILQ) DOYDFHGWKGRBILHY UHIQQ) SURFHIHY DG RAMIQ) DML FRTDER DNRQY Z HHQXUHDVHIP GW LQAIUDARQR
FRWH | HANWHHRY DQG VHYIFH H FHIAH 7KLY G (@P LF DSSURDFK HIEGVY XV \R P LQP [} H RHDARTOH SHOH/ Z LR
FRP SURP IMQ) RQ TXOIW RUUHICHMN HKUQ) Z H GHIYHU FRQUMMMWYDDH \R RXUFTHQV ,Q D USIGD HYRMQ GIMNEY
@QBABH RXUIRAXV H WG/ EH RGP P HADM FRWNDYIQ) P HDKUAY/ \R LGFOGH GIWLP \XWEKCTELOW DG LQQRYDIRY 2 XU
FRP P L\ HWR CRUHMQ) FRWAH I LAHR. QRARQD HKDIGRHY RXUFRP SHIMYH HEJH EXWDBR UHQ RUAH/ RXUUH-SXBANRQ DV D\RKMG
SDMGHJGHEFDAG\R GHIYHIQ) H A-BINRDOXOV\BLER HG\R RXURTHOM] GHHBY/

" LYHOH&XWRP HUYDHS$ ALRWO DQ 6HARLY

2 XUGLYHMI LHG PP HJEDH\SDQV P XGASBIVHRRLY UH GRMY RAUYHYDMMY DQG R SIAHIFHIQWHEGIMFVIQGMY :© H
FDMJ\R DZ [GH WDQIIH R LOBAWMHY DG RXUFTHIMBI FRP SUMAY BRI, QA FRUSRUDM JURXSV DQG P XAMDIRDOFR SRIDIRY/
XQEHYARIQ RXUCEMN \R P HHMKH QHB/R D YDUHG DG GP DQAQ) P OUHN: WK D FRP SUKHLYH SRWRIR R GBI
VHLYLEHY VEEERUHG VR \KH XQTXH WXL HOV R HOFK VFRRU Z H DUH Z HIDSRMRGHG R KSSRID EUIRDG \GHAUP R LOBAUEY
2 YHUWKH \ HOY Z H KDYH FXGWDMG HIGUQ) PXEP HJ BHDMNRQKISY B FROIMM® GHIVHIQ) YDOH GUYHD \ROMRYY DG
GP ROMDMY RXUFRP P I\ HOAR RSHIDIRDOH FHIBAH 7KLY R | RXQEDIRQ QRARQD \RIA LHY RXU UHBXBIRY EXVOIOR
SRIMRQY/ XV | RUNKWELGHS JURZ W LQ WH G (TP LF GILMIFY @QBACBH 2 XUCEOV \R VHLYH GYHYH LB XQEHYIARBY RU
DEBEELQN P INGQ) XVDWKAG SDNGHI RUBMQHXH/CRRY, GAD



& RP SUHKHQMLYHDQG & XWRP 1] HG 7 KLLG 30UN / RIMAEV6ROMRQY

© H\SHADD HIQSURMGQ) FRP SUHKHLYH\KLG SOW GIIMIEY 3/ \HYLFHY HIFRP SDMQ) WIQSRWIIRY Z DHKRAMQ) DQGD
WQHR YDOH DG3HG\ROMRY?  DODAKLIK® FRP SHIMWYH DM 2 XUHXG \R HG \BIBUP DGH G A \ROMRYY/ DH GALI GG R
DEGW \WH XQTXH WX HOV R RXU PP HY HQKUQY HEP GW DQG HILAHAKSSD FKOIQ RSHDIRYY 2 XU G
RIHIQIV LGFOGH FURW ERGHU | I KWMDQSRIIMRY Z KIFK | CAMEBM/ LOMIDIRDOWDEH |RURXU FOHON DV Z HDDY RKHJ
DML VHYLFHY \WDAHKDGRH \WHU RSHIDAREOH | IAHR 7 KHVH VROMRYY QRARID HITE®! RXUPXWRP HY \R RSP (] H \WHU
GILMNFY EXNIOR RSH) RSSRWMQMAY | RUFIRW \HTI) DQGH SDQAQ) WHUP DINAABTRK % GHIYHIQ) UHITE®! FXAWRP L] HG DQG
YOOH GUYHQVHYLEHY Z HSRUMRQ RAYHYH/ D/ D\KWAG SONGHULQ DEYDAQ) RXUFTHOM] EXMGHW REVMRNHY/
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' UYIQ) * URZ W 7 KURXIK 7 HKCRBILFDQ QQRYDARD
$ FROHEGHR RUBMGH/ DA\ LV GYHIILQ) WRKGRHBI LFDOLQGRYDIRQWR UHYROWRQ] HWHEIMIAVIQBMY @ HOW
FRP P WG \R GHYHBSIQ) \P DLW LMIF VROMRQY/ SRZ HBIG B\ ARG HEIH\WAKQREILHYAKAK Dv$ WYLALDD, QMMIHEFH $,
DGO OFKIGH/ HOQQ) 0/ 98 KOWHWQ) \WHH DOYDRHG \RRY ZHOP R RSWP L] H\XSSD AKOIQ SURFHWHY HIKDGRH
SUHIAYH DDOWA QG HIE®! WOWP H GAMRQP NG |RUJUDMIHIIAHR DG OFRAUR 2 XUYIMRQ LV \R FUDM
LQMIDI HAKK \KP \/ \KDADARP DM URAMH BNV UHEXFH RSHIDNRDOFRIV DQG LP SURYH VHIYLFH TXODW \WHIE  GHIVHUQY
\KSHIRUYDOHWR RUPXMRP HY 7 KHHLQORYDIRQY Z LAGRARID WP QCH G MY RSHIDARQY EXWDIOR SURYGH CRARTE®
LQLIKW \KDAGUIYH \DAILE G-AMRQ P INGQ $ VVZ HARQMH R LOHMIQ WRKGRBI\  Z HOUH I RAXVHG RQ Wl QY CKHIGR
LB WHIB/ DQG VNG Q7 EHRP DUV |RU H FHIBEH LQ \WH GIMIAY FRRU HOXUQ) &) WP JURZ\W DG
FRP SHIVYHDGYDQIIH

([ShQEQ , QMIDARIOH R RV
$VSOWR RUVADMILE JURZ W LQUWDRYHY RAUSRP ST LV | REXVHG RQLGRIHMQ) LW FXWRP HJEDHLQWHO L3RI ( DIDG

1RWSIUD 0 (1$ UWIIRQ 5HRIQ] LQ) WHLP P HQHSRMMOR \KLY/P DUNHAZ HOH\EN.GY GHIEHDM MV VR HKBEDK
DVRY | RRERGLONH BHILRQV\XK D/6DXA.$ WHDDQGS | UFDLOWHGHIUI XXMM 7 KLVH SDOMRQVADAD\ LVGIYHDE \KH
UILRIV RBXWHRERP LE JURZ \K LQRUDICQ) GHP DQG | RUH | LFLHQAGRI LMY \ROMRY/ DQG LW VADAILE. SRUMRQ D/ D JGEDD
WDGHKXE

%4 \BIRUQ) RUGIIEY VHYLFHV/\R P HAANKH\SHALLE GHHB/R PP HY LQWHH P DNV ZHOP \R GHIYHULQGRYDYH

UHICE®! DQGFRWH | HRYH\ROMRQAKDAID) QZ WK U LRIDOUBTXLLP HQWV ( MBEQKLQ) DSUHHIFHIQWHO ( 1$ UHILRQZ LD
DOR HIEGIXV\R IS LQR GHZ. RSSRMQMA/ IHIWWHD RXUJGEDOCHE RN DQG HIKDGRH FURW ERUGHUGRI MIPY FLSCE Y

7KLY SOQHS H SDOMRQ U GRV RXUFRP P WY HQMR EHFRP L) D JBEDDGDG-ULQ \WH GULIPY LMY GYHMI LY RXU
UYHOHWHEP V DQG ORIV \MWBTEBIIURZ W B |RILQ) R WP SONGHIKLSVIQWHHHP HILQ) P DN

BWHIWHIQ) 2 XUO DUNH/AB RIMRQWLRXIK ' LIMICD DUNHAQ) %4DQG YXIEHQ) DAGYSXMQHN HYHBSP HOW
$VSOWR RXUFRP SUKHMYHJIURZ \W DM\ Z HDHSOAQ) DWRY HP SKDAVRQAJLMIOP DHNY BDQGEX@Q) DG
EXMQHN GYHBSP HR | XWHUHIKDGRH RXUP DNHASRVMRQ DQG YIMELQW |, Q DRLGRIHDIQI® AINIDZ RES Z HUWHFRIQ] H
\WH LP SRUBFH R GYHIILQ) ROICH SOMRP V \R FRQGHAWZ WK H MY DQG SRMMOFIHONV UINH BUDQG [ DIHHN DG
GUYH PR HUHI DIHP HQWV2 XUGLIMIOP DN LQWDRYHY | REXV RQ YW Q) GO GUYHD DA LHY \BLIHAG FIP SDJQY
DQG \RADDP HAD RAMMIK W WIFK D BIRIGHU DXG@HFH DG JHHDM TXOU LHG GOG/ \WHHE FUDIY) D WRQHJ RQICH

SIHHFH

6LP XAIGHRA\®  Z H DUH FRP P WG \R EXCARQI D UREXWUHFRI QY] CE® EUDQG WDAURRDMY Z 1\ RXUPXWRP HY 7 KURKIK
FROIAAP HADILQ)  KLIK TXDDW VHYLFH RHIQIV DG PARP HURHQMEF YOOHY ZHOP \R Gl HMHQMDM RAUHYH/ LQ D
FRP SHIMYH P DUHSDAH 2 XU BIIQG EX@Q) HIRW DH GALIGHE \R | RAMJWKWWDQG G DWW PINQ) RAUFRPSIQ D
SUH HUHG SDMGHULO BRI IANROMRYY

YMOHN GHYHBSP HAL DAKH FRIH R RXUH SDOURQ SOV © HARQMDD \HHN Q. RSSRIWWQMAY | RUIURZ \W. Z KHKHU
WURIK VADAILE SDNGHYKLSY HQMIQ) Q7 P OUNHV RUGYHMI LQ) RUVHYIFH RIHIQIV 98 IRPMQ) RQ B WP
UHIDNRQKLSV Z WK FTHQNV DQG WEN-KRTEHY Z H HQWKUH \KWBEGHG JURZ \W DQG SUR MELOW 2 XUFRP BLQHG HIRW LQ GJMID
POOHNY BIQGEXN@Q) DGEMGHW GHYHERSP HOAZ LOGRARID MUHI\WH RUSRMRQ L \WH G LAY LMY EXVIOR
HIEGIXV\R \VH] HHP HILQ) RSSRIMQUWAY GUIYH LQGRYDIRY DQG P DIQEEQ D ARP SHIMYH HEITHLQ 0Q HYHUHYRIMQ) EXMQHN
OUBASH



) RAXVRQRGERDUELQ) FRP SHMNDQG H | LHHQNEBRASRRO

1 HERNGQ 1V D FIMADOARP SRHOAR \WFRHW LQ \WH GIMIEY LBMY  HIEQQ) FRP SDQHY \R H SDQG \WHU UHFK DG
HXBEQK BXMQHN FRIGHAIRYY CFRIRW WH JEEH 5HRIQ] Q) WY RHR RAUNA DMILHY LY R RERDS \BBOAMS DOG
UHIRZ QHG SIR HMRQ@Y Z KR BUQ) H WMYH [QGAMY  H SHIHGFH DQG YOOTE® GHE RN % DRI \RS \WU\BBQWZ H
FOQ\BB QR Q. P DNV EXLAS WIRQIHJUHIDNRQKLSV Z WK SRMIOFTHONV DQG WIQILFDQ® H SDOG RUPXWRP HJEDH
7 KHH SHWYH DQG FROGHAIRY/ WHH LQRYIGOY B Z LOQRARID KHS XV OFFHWHP HILQ) RSSRIMQWA/ EXWIBR LP SURYH
RXU RSHDMRIOH I IAHA  GIMQ) BHWU GAMRQP NG DQG WHP QGHG SURRHAAY $V WHH SUR HURDY KHS R
WUHQI\WHD RAUSUAHIFH LQ H IMMY DQG G2 POV WH ZLOSD 0Q LOXMKP HRBDURB! LQ GIMIQ) UYHXH JURZ \K DG
HXDAQ) RHDOSHIRP DFH , QWHEQ WP \KY\DADLE | REXV RQWBBQATFTXMMRQ DG GHE RING) Z LOHTEGIXV\R
EXQB D P R UMOHADGG VFDDEG! EXMQHN P RGHD SRIMRQQ) XV | RUVKWEICGHS JURZ \W DQG JUHDMJ SUR MEELOW LQ \KH
FRP SHIMYHJ GEDOE LMV OQGAEH
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0 XQVP RA( [ SHWYH &RP S 6lH
$OMEFGS, 0/ , QMURY * HRIUDBKIF & RFHOADIRD
BWDMILE* HRIUDSKLE 3UAHIFH YDQG5 HFRIQURY
EXWBLCTELON ) RXV 5 HRXUAH& ROMEIQN
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7THKQRB\ ( YROWRQ , QMM LQ) &RP SHIMRQ
, QM UDIRQ 3 DNGHIKLSV ( FRERP [F9 RIDWDW
* RYHIP HQVQUDAYHY 5 HIXDRY &KDQIH/
,QOAW ' LMY} DARQ* 08 SUFH3 UK
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7KH &RP S0 V BXMGHW DG | LCDGADDSHIRWP DGRH DU \KEMPAMR YOURXY UMYV DQG XGFHIBQMY DIMQ) 1R HRRPLF
FROAWRYY FRP SHMYHG P LV UHIXDRY GHYHESP HWVDQG FKDQ) HY LQWH.J GREDOBRI MY HYLURGP HQA7 KH SUGRLSDOUMWY
DOGXAHWIQMAWDAP D P STRAWH&RP SO0 VRSHIDIRYY | LQDGADOFRQAWRQ DG I URZ \W SLRGHRAWLGFOGH\KHI RTBZ QY
e ) RMIQ( [ FDQYH5 N ) ORMDIRY/LQH FKOQH DAV DQG PXUHP. FRMRYP D P STRAKRH&RP SIQ VIQM{DARTD
RSHIDNRQYDQG | LCDGADOSHIRP DgRH
e * HRSROWADDDQG0 DRRHARGRP LF 5 MV 3RDNDOQXEELDN P LOMY FRQYTRN JHRSRIWIOGHYHESP HON DG BIRIGHU
HRQRP LE FRQAWRQVP D O HAN (REDOADGH DQG B APV DRIV
+ QMM DM DG ) XQAQ) 51 &KDQH/ 1Q LOMWDAY PD. [GFUHDH ERIRZ Q) FRWV DQG Ol HAAKH &RP SDQ V
CFAHA\R FDSMID
o SHXDRY 50N &KDJH/IQOZ V UIXDIRYY FARP VUL HOVDQGRKHUUB XDRY GHYHESP HOVD HAMY , Q3D
RUWHJ GEDOBI MAWNHRRUP D LP STAWRSH.DIRQY DG FRP SIDGFHFRWV
o &RPSHMYH 5N 7KH GIMIY DG GJMID [BIKWIRZOGQ) LQBMY LV KUIK® FRPSHIMYH Z W ARQMXHS
\WAKQRBILFDOGHYHESP HQWV DG SUAQ) SUAKKUH BTXLLQY WHERP SIQ R FRQMRAD 1P SRYH W \HYIFHR [ HIQIV
DOGWHKQRR)\ FOSCEOMNY
¢ 7THKQR®\ DG’ LJMIDDIRYS LN 7KHERP ST VIELQN R VFDIBI IWWWKQRR)\ GG R | HIQIV G-BHIB/ RO FRQMXHG
LR HQAQ\WAKGREI\ R BHYHRXUMWY QLI LMBCLQ UDKKPXUHDQG\N @G SHIRQQHD
7KH&RP SIQ FRQMHV VR P RQVRUWKHH UM\ DG XQRHBEQIA DG VENHY CSSURSUDM P HDAKUAY/ Z MMQ LW FRQURO R P M DM
\WHUSRAOLP STRARQIWRSH DNRQYDQG | LQDGADOSHIRUP DgFH

287/22.

6KLSZ DYH/ WP DQV Z HDSRMRGHS \R BEHHIWIURP |, QADIV ARQIMMHG HARQRP LF JURZ\K LI UDWRKPMUH GHYHIERSP HQWQJLED
WEQ/RP DIRY DG LGRUDIQ) G-P OJG |RURUDQMVHG BXMGHN VHYEH 7KH &RP SIQ IV SUAHTH LQR GILPEY DG 6D6

\ROMRQY HIEGV VR SDMASDM LQ P XGB! JURZ \K VHRARLY Z KB BBAQ) G-BHIGHIHRQ DD MQI®! P DIHNVBXSSRWAG B\

| DYRXUCEBI LQGAMY \WHB/ QG RYRQY) LOYHWR HOVIQWAKGRE)\ DG \HYLFH FOSCEOIY 6KLSZ DYHV UHP DLQV RSWP [\IF CERXW
IWEY WP JURZ W SIRGHRW

7KLY RAGBRN LV GHFHADUO |RZ DG RN 1Q QMM DOG LV \VEVRAR WH UMY XGFHYBIQINAY DG DIAXP SINRQY VHARIQ WH
&DMRIDY 6\BMP HDMHHIGR WIVVHRARY
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7KH&RP SO P DQEQ DR LOMEGDOFRQUROI P HZ RUN FRP P HQKUDM Z WK LW \FDB! GREXP HQMG 62 3V DFIRW SURRXUP HQV
WDKY DQG | LCDGADOWERWY  $ XAWERP P WHRYHMLIKWR LQMEDO! LCDGADOFRQARY DQGLQMEDODXGW( 53 EDHE\ VP V
\XSSRMYY UHSRWY LOMIUMY DQG\VHIWIDIRQR GAMY LQGE-SHGH-ONQMITOMIMRY DXAWRYHIIH DGGD&RHR &RGEW
YLILCP HKDQ\WP DQGLQUGHIMDAQ) FRP SIDGRHI WP HZ RIN* URXS Z IGH

' 68866,2121),1$1&,$/ 3(5)250 $1&( : ,7+ 5(63(&7 72 23(5%$7,21$/ 3(5)250 $1&(

7 KHI LQDGADOWEMP HON DUH SUHSDUHG XQEHUWH KIRUFDOFRIWARQYHQIRQ XQEHUDFFUTOX WP R DFFRXQIY) H AHBWRKHEZ M
WEAG DVDJIRQ) FRFHD LQ CFFREFH Z W \WH* HHDD $ FRHBMG $ FFRXQIQ) 3UCHSBY * $$3 SUHDBQAIQ, QAD DG
PDUERY $ FFRQIY 6\BEG/ IMKHG B \WH , QUMM R &KDWWIG $ FFRXQEQV R ,Q3D ,&$, DQG DFRGAQ) \R \KH
SIRIMRQ/R \WH&RP SDQH/$ AW

LU ) < WH&RP S0 VARQRICDMS UHYHOAH | URP RSHIDNRQY KRG DV, OV FRP SIBGZ W _

ONKV LQ WH SUVIRAV\ HIU UWHIMMIQ) D GFICHR 7 KH GHROCH LQ UYHXH Z D/ DFFRP SIQHG B\ D GHFUDH LQ 3WR LW

YHRH7O IRP ONVR_ O\ BBUIAHIY) DGFIHR 3RS W70 GRUDHGIRP

ONOVR_ O\ DGFIHR

2 QD WIQERH EDLY UYHXH IURP RSHDIRY GRUDHG IRP ONV\R_ O\ WSO DGFICHR
3WRMVVHRH7O GRUDHGIRP QN ONKV ZKBIBWR VS WU7 0 GRUDHGIRP OV

W OV

7KH&RP SO VSHIRUP DORHGAUQ) WH\ HDUUH GRVWWHRSHIDIY) HMUREP HQNQWH GIIPY DQG | IKWRZ DAQ) LGB
7KH&RP SO FRQMHVWR | REXV RO WHIWHIQ) LW A MIDI ULIKWRZ DEQ) FOSCEMMY H SDAQ) IWWKRR)\ HIEGG
BRI MV \ROMRY/ DG LP SURVQ) RSHDMRDCH I IAHRA  , WWAKGRR)\ SIMRP SURVIGH/FCSCEOMYIFOGQ) ROGHERRNGQ)
\KLSP HQAMMEFNGQ) GLIMIDGRAXP HQINRY \KLSP HOASDIQRQ) DG DOWPY \XSSRWY \WH &RP SO VREVIANYH R GHIVHIKQY
LQMI UDMG DQGH | LALHERI IPAAROMRYY

. (<),1$1&,%/ 5$7,26
. H ) LODGADCE DIRVDIRY Z W GHBGGH SDDNRQWHIR |RUKH\ HU SR\ HU SXWXDQAR 6 FKHX®H
9 % \R\WH6HXUMH/DOG( [ KDQIHYROGR ,QaD / MY 2 EQIDIRY/DQG' LWFBRKUHS HIXUWHP HON 5 HIXDDIRQY

<HU(Q@G  <HU( QG

5 DRV 1 XP HDRU HORP LCDWU 0 DUFK 0 DLk
&XUHYE DIR &XUHYB WHV &XUHNTEL DN
, | RY 7HP ERIRZ IQIV 6KRWMP | 6KDH&DEMID 5 HHYHY
HEW DUV SDIR ERIRZ IQIV BXENV
, 3RIW/ RW) RU
FEVBHFHRRHIIH 7TKH<HU' HUHADIRQ$ QG ) LDAH&RW
$ P RMYDNRQ( [ SHOH ) LDGFH&RY
5 HMORQ( TXW 5 DIR 3WRIW/ RW) RU7KH< HU BKOHADEMDS MY,
BXENV
7 DGH5 HHYCE®GY
5 P 2 $ YHIIH7 UDGH5 HHYCEBY
HHOH SHDIRY/
7 UDEHSD CEGV MR 5 HYHQHIURP 2 SHDIRY/ $ YHIIH7 UDGHSD CEGV
HAFDSMIDMRYHU
1 5 HYHQHI P 2 SHDIRY/ 1HNV RINQ &CH\ED
1 HABUR IWDIR 3WRIW/ RW) RU7KH< HU 5 HYHQH) URP 2 SHDIRY/
5 HMOQRQ&LH\ED 3R W RWVYHRH7O ) LDGH SKOH&TEMDS HHIH,
H SR HG &RWV EXSV /R THP
YRIRZ LQIV

5 HMQRQLOYMAR HW GRPHIURP , QMR HOV 7 R0 QrHXR HQV




1 RM/
7 KH PXUWHQADAR LQPU-DHG GXH \R LGFUHDVH LQ \RIBDPXUHADWHN RQ CFFRXQAG-S® P HVR |32 \RZ DB/Z RINQ) FDSAD
GAUQ) | LQDGADD HU
7 KHGEWHDXW UDAR GHRUDHS GHWR LGRU-DHLQ DYH.DI HVRECHTXW RQCFFRQMR |32 LQILDGAD0, HU
7 KHGEWHYFHARYHIIHWDMR GFUDHEGHR GZ HY %' 7$ LQILDADD HU
5 HMQRQ ( TXW 5 DR GFUHDHE GH\R 3$ 7 DG LRUDHIQ$ YHIDIH 6KIUHKRTEHY ) XQG7 RED( TAW QI LCDGADO HU

7 UDEH5 HAHYCEGY WMURYHUUDMR GHRU-DVHS OXH R BZ HIUAYHKH DG LGRUDAHLQ 7 UDGH5 HRHYCEGVLQI LGDGADD, HU

7 UDGHSD, CEGVWURYHIUDAR GRUDHE GXHR BZ HJUBYHXH DG LGRUDHLQ 7 UDGHSD CEGILQI LQDGADO, HU

1 HAFCSABDMCRYHIUDAR GHRUHDHE GAHWR GHRBDHLQUAYHIMHI URP - 2 SHIDMRQYDQGLRFDHIQL HY RINGQI &CS\ED
1 HABUR DR GHRUDHE GHWR GHRUDHLQ3UR LW/ RWI RAKH< HIUDQG GHRUHDHLOS HYHXHI URP 2 SHIDIRY/

5 HMUOQ RQ &CBMIDHP SR HS GRUHDHE GHWR GRHDHIQ3WR W RWYHRH 70 ) LQDAH &RWBQG GHRWBDVH LQ &CE\UD
H° SR HG

5 HMDRQLQYHKR HYGHFHDHE GHR GZ HJ, QMIMMHDIHE ROLOYHIY HADQGLGRBDAHLY, QrHXT HOV

+80$15(6285&(6

&RQRIDM HP SR HHEHHIWH SHOHWRHW /I INVIQ) < IR /DNVIQ) < EURDBY WEFNQ) \WH
&RP S V JURZ W LQ \FDB! DQG JHRIWDSKLE | RRBUQNVISMGHN UHIDIRY/ CRRW GFDMRY WP DQHS FRADDWRIK ) < $
\N.ABG DG P RAYDME Z RIN RUFH LY HAHNDOR XSKRTQ) . RAUMMQIHQATXODN DG MO HV WBQELGY 6\WRQ) HP SER HH UHIMARQY/
DUH DOR FUKALDO RUP DQEQIQ) RUFRP SHMYHHGIH 7 R\WYHIG WHERP S LOHIVIQFRP SUKHOMYHWRIQQ) SIRIUP VR
GHYHBS DKLIKO WWABGZ RN RFH 5 HIXOUMIQQ) FRP SHMYHFRP SHODIRQ DG UREXVWWP SR HHZ HDDWHLQWDRYHYI RWMUD

SRMYHZ RN HYLLRGP HADQG FRQUEXM\R KDUP RQRXVOERXUHIRY/

: HEHIHYH WDARXUHP SR HV DHNA- FRQUEXRLY R RAUBMQHN \KFFHW . HIRPXV RQ DMERNY DQG WABIQQY \WH BRI
SRMEBI\IBOAN2 XUFRP SDQ BRI RAGHAL LF WW@VAN LOMIANV DQG EDANI URXQG \WDAZ RX@ BH DQ DAMHWRURXUBMCHY . H
KDYHQRM SHIHAHG D) P DAMUDOWMNAY Z RIN WRSSDIHY @ERUGVSXM/RUCRIRY/E\ RUZ W RXUHP SR H/ DG Z HARQIGH)
RXUUHIDRQKLS Z 1\ RXUHP SR HHAR EHIRRG $ @KHHP SR HA/Z KR DHHP SR H3LQWHUUASHRARYH G-E0MW HOVZ RINZ LW
LQRAI UMY \R P DNHVKUH\WHRSHIDNRQWHFRP SO KDV XOLEBG DOG\WHVELIHM\KHFRP SDQ KDVVANDUH DALY HG

7 KHVRNOQP BHUR HP SR HVDVRQ WO DK DH HSRHV

&$87,21$5< 67$7(0 (17

6VBAP HQV LQ MLV 0 DEIHP HQV' WAXWIRQ DQG $ @OMY GHAUEQ) WH &RP SDQ V REVIRYHY  SURWRAIRY/  HXIP DM/
H SHABMRYY RUSUHARAIRY/ PD. EH 3 IRZ DG GRNG) WP HOV  Z WLQ \WH P HDQQJ R CBSUFCE®! VHRXUMWY @7V $ AXDD
UAXKOVFRXCS AL HUP DMIDD |URP \WRHH SUWWHGRULP SOHG RZ LQ) \R | RRWY/LGFOQQ) JEEDOGERP HAF HRGRP LE FRBURYY
IBLIKWOQG SUFHY WIXORY AKOQHY JHRSRIWADD GYHBSP HV OQG RKHU LGAGHRED I CRRLY 7KLY GRIXP HWGERY QRW
FROUMMAM DQ R 1HJ RULQYMBNRQ \R SXUAKDH RUNKEVRUEH IRUDQ. VHRXUMIY R \WH &RP SR 7KH &RP SDQ. XQEHMINY/ QR
REQIDIRQ\R SXECFO XSAOMRUIHYLHDY |RZ DG GRNGQ) WP HOV



67$1" $/21(
),1$1&,%/
67$7(0 (176



1'(3(1'(17 $8',72596 5(3257

7R\WWHO HPEHYR 6KISZ DYH/2 QICH/ P WG
) RPH® . (RZ QDV6KLSZ DYH/2 QICH3UYDM/ [P WG

5 HBRUNRQ WHBVEQEDERQH) LQDQRLDCB\MMP HOW

2 SIQRQ
: HKDYH DXQWG\WHIDFFRP SDQ LQJ WIEERH | LOGADOWBMP HQVR 6KLSZ DYHV2 QUQH/ P WG S\WHERP SIQ”~ ZKIFK
FRP SUMH WH 6\BIQEDERGH YOMIgRH 6 KHHADY/ DAD UK \KH 6\BEDERCH6\VBAMP HOAR 3UR VDG RW DG 6\IQEDRCH

&DK ) BZ 6VBAP HONRUWKH \ HOUWHD HIGHG DQGD\KP POV R \MJQ! LFOQACFFRXQIY) SRIAHY DG RMHUH SODALY

LARP DIRQ

,Q RAURSIQRQ DQG R \WH EHWR  RXULQ RIP DIRQ DQG CFARAQ) R \WH H SOCDIRYY JLYHD\R XV \WH O RUADG \WIQEDERCH

[ LCDQALDOWBAP HQV JLYH \KH LQ RUP DINRQ BTG B \WH $ PAIQ \WH P DQGHUMR UHTXULHG DG JLYH DWKH DQG I DUYIHZ. 1Q

FRQ RUP LWV Z W \WH DFFRXQIY . SUKA.SBV JHHDD CFR-BWGLQ, QGADR WHWEMR DI DWR \WH&RP S D/DV V' DU
LWSUR IMDQGIWFDK | BZ VI RAKH\ HUHIGHG RQ\WDAEDM

%DMVIRU2 SIQRQ
© HARQGANS RUDQWOQ DFFREDGFH Z LW \WH 6\BELG/ RQ$ XA \SHALLHG XQEHUGHRIRD R \KH&RP SOQHV
$ AW AKHIORW 2 XUURSRQUELONAY XQGEHWRVH 6\BQELGY DUH | XWHUGHAUEHS LO WHS$ XAWRUIV'5 HERMELOWY | RU
WHS$ XAWR \WHWBQEERH ) LODGADOS\BMP HOVVFRNRQR RAUWBRW:  HDUHLQE-BHIGHWR WHERP SO0 LQ CRFRUEDGRH
Z MWWHERGHR (WIFVIMKHGE \KH, QUYMMR &KOWBHGS FARQEQNVR , QADWRIHAHUZ 1 \KHHKMFDOBTXLP HOVKDA
DU UHDYDQAMR RXUDGWR \KH | LQDGADOMBAP HOV XQEHU\WH SIRVIMRQ/ R \WH &RP SDQHV $ FW DQG \KH 5 XBV
\WHIHXQEH DQG Z HKDYH | XOLABEG RURKHUHKFDOUASROUELNAY LQ DAFREDGAH Z WK \KHH BT HOWV DG WH &RGHR
(MLFV ;  HEHIHYH\WWDAKH DGQWANGHIHZ HKDYHREBGHG VK | LA HQADQG CBSURSUDAMVR SURYLGHDEDMY| RURKURSIQRQ

. H $XAVW DALV
. H DX@WP DALY DUH \WRVH P DKL \WDVLQ RXU SUR FMREIOMGIHP HQVZ HH R P RIMIQULFDGAH LQ RUDGWR  WH
\NDQEDERH ! LQDGACONTAP HOVR \WHPXUHQA HDU 7 KHVHP DIWY Z HIH DG LQWHFRQM WR RAUDKGWR \WHI LQDGADD
NIAP HQWV D/ D Z KRB DG Q1 RIP L) RAURSIQRWHIFRY DG Z HER QRABURYLGH D WEDDM RIQRQ ROWHHP DMLY ,Q
RXUSUR HARDOMGIHP HQAVZ HKDYHGHAMP LGHG\WDARHIHZ HHQRNA - DXAWP DIWLYAR FRP P XQFDMLQWMY DXGWHERWY

, QRLP DARQ 2 WHIWDQWHGE\BQEDERH) LQDGADBVIWP HOVDQG$ XAVRUVS HSRUNKHLHRQ
7KH&RP Q. VU/ROGR ' LUHRARY/LY URSRUE®B! | RUWH RAHULQ RUP DIRY 7 KHRKHULQ RIP DIRQFRP SUMAV\RH' LUHRARLY
5 FBRWEXWERHY RAGFOGH WH WEQEERH | LGDGRADOWIBAMP HQV. FRQRTCEDAMS | LCDGRDOWEAMP HON DQG RAUDGARUY BERW
WHIRQ 7KH' LUHRARUVUHSRYWH SHAMG\R EHP DGHDYDOEGIR XD WAKHOMR KLY DXQAWUVBHBRW

2 XURSLQRQ RQ WH WBERH | LCDGR.DOWEMP HQV GRHY QRAVRYHUWH RKHULQ RP DIRQ DQG Z HZ LR SUIAVDQ [RP
R DAXUDFHFRFFOMRQWHIRQ

,Q FRQCHANRQ Z W RXAUDXAWR  WH WREERH | LCDGADOMEBMP HOV RXAUUASRMBDN LV R UG WH RKHU L RUP DRQ
[GRIVIHS 0ERYH Z KHQ IWEHRP HY DDOE® DG 1Q RQ) \R FRQUGU Z KHKHJ WH RKHU LlQRP DIRQ LV P DMIDD

LGFRQUMMAZ [\K \KH \WIQEDERH | LCDGADOWBAP HOV RURKUNGRZ GG HREBIGHG GAUQ) WHFRXUHR RAUDGVWRURKHZ M
DSSHOW\R EHP DMIDTD P \MADMG

© KHQZHZ UG WH' LUHARLY BERWIL Z H FRIFOGH \WDAKHH LY D P DAUIDOP IKBAP HOAKHIHQ Z H DUH WXL \R
FRP P XQFDM\WHP DIWUVR\WRHAKDUHGZ W IRYHIDIH ©  HKDYHQRMQ) \R UBRWOWLY B DG

0 DQDIHP HQAV5 HSRMELDN | RUWHGEVEQEDERQH) LQDGADCB\BMP HON
7KHARP S VUROGR ' LUHARLY LY URGROUE®G! | RUWH P DY WIS LQ 6HANRD R WH$ PAZ W URSHRAIR WH
SUEDDIRQ R \WHH WBEERH | LQDGADO\WEAMP HQV WDAOLYH D \WKH DQG IDUYLHZ. R \KH | LCDGADOSRARY | LCDGADD
SHIRP DJFH DQG DK 1GZ VR \WH &RP SO 1Q CFFREDGAH Z LW \WWH DFFRXQIMY SUCAS®BY JHHID CFR-BMG 1Q , Q@D
LFOQAQ) WHIFFRXQIY 6\IQEBASHIHEXQEHMARY R \WH$ W



7 KLY UASRQIELON DOR LGFOGH P DQMIGFHR  DEHDOM DFFRXQIY) UHFRGY LQ DFFREIGFHZ LW WH SURVIMRQVR \KHS$ W
IR0V HXOEQ) R WHDMHVR WHERP SO DG RUSUYHOMY) DOGGHAMRNY | UDXGY/ DG RKHULLIKI XOUMEY \HBRMRQ DG
DESIFDARQR CESURSUDMIFFRXQIY SRIAHY P NG MGIP HIV DG HMP DAVWDATUH U-DRIEGI DG SXGHOADIG GHLIQ
LP SBP HAWNRQ DG P DIQMIDFH R DEHNXOM LOMEGDO! LDGADOFRQARY \WDAZ HIH RSHIDMY HIHRAYHD |RUHQAXUCQ) \KH
OFRUR DG ARP SBIMHNV R \WH DFFRXQIY) UHFRB/ UHBYDQMR WH SUHSDIDRY DQG SUIWHOBMR) R \WH WIEDRH
| LCDQROOWEAP HIMKDAILYHDWWKHDQG | IUYLHZ. DQGOUHI WHHI URP P DIMUDCP IMKTAMP HOAZ KHKHUGHWR | UDXG RUHURU

,QSUHEIUIQ) \WH \WIQEDERCH | LCDGRADOWTAP HOV \WHYRDGR ' LHARLY LY UASRQUE®! | RUDXHXMQ) \KH &RP SDQ IV CEAOW
\R ARQMHDVDIRQ) FRFHO Q\VFBMQ) D/DSSIFCEG! P DALY UHDMG\R JRQ) FRIHQDGXMQ) \WHIRQ) FRIFHQEDLY
R DAFRXQIY XQBW WH %R0G R ' LUHARLY HWHU LQMGY \R NXCDM \WH &RP SDQ. RUR FHDH RSHIDIRYY RUKDY QR
UDDFE DIMIDYHEXMR GR\R

7KRHYFROGR ' LUHARLY DUHDOR UASRQUEG! RURYHYHHQ) WHARP SDQ VI LGDGADOUHSRIMY SURFHY
$ XAWUV5 HSRMELDARI RJWHS XAWR WHGE\BQEDERQH) LQDGRDOB\VIMP HON

2 XUREMRAIYHY DUH \R REBLQ UDRITE®! DAXUDGRH CERAZ KHXHUWH WIQEDEH | LGDGADOMEAMP HQN DY D Z KRB DUH | UH
IURP P DMUDOP IMABIAP HOVZ KHAHJ GH \R 1UXG RUHIRU DQG R [MKH DQ DAWLV W-ERWKDMGFOGY RAURSIQRY
5 HDRQIE®! DAXUDEFH LV DKLIK GYHOR DAXDIFH B GRAD JXDIQM \WDADQ DXAWRIGAMS LQ DFREFHZ W 6$ V
Z @02 D V GHMWD P DMIDOP IXBRP HAZ KHD IH MV 0 KB HONV FDQ DUMA T URP 1 UDXG RUHURUDQG DUH FROMGHIG
PDAUDOL LQAVIGOD RUQWHDIJUWHIDM \WH FRXG UDRIE® EHH SHAMG\R LQ OHFHWHHRGRP LIF GHAMRQVR XVHY
\ENHQRQWHEDVR \KHHI LCDGALDOXGAP HON

$VIWR D DXAWQ CAFREFH Z W 6%V ZH H HAVH SIR HMRBOMGIP HQADG P DQEQ SUR HMRIOVN-BWAWP
WRXIKRMVIWHDGW. HOOR

o G\ DQGDXAN\WHUMVR P DMIDOP DMABMP HAR \KH WBQEDERH [ LQDGRADOMBAP HQV Z KHKHUGH \R | UDXG RU
HURU GAIQDQG SHIRP DXAWSURHEUAY UASRQLYH VR \WRVH UMY DQG REVEEQ DXAWHYLGHTFH WDALY \I | LFHOADQG
DESURSUDM\R SURYLGH DEDMY | RURKURSIQRY 7KHUM R GRAGHARIY DP DAUDOP IMABAP HOAHXAY 1URP [UDXGLY
KUKHU WDQ IRU RH UAXAY 10 HURJ DV IUXG PD IQRYH FROMRY [RJHY  LQMIIREO RP MWIRY/
P IMBBUAHRBIRY/ RAKHRYHUGHR IQMODOARQAMRD

o 2 BUQDRXQEHINEQ R LOMODOFRQURCUHBYDQAR WH DXAWOQ R EHAR G-I Q DXAWBURFHEXUA/ \KDADUH CSSURSUDM

LQ\WH AP WAV 8 QAHUVHRIRQ L R WHE&RP SIQH/$FAW  Z HDUH DOR BASRQUE®! | RUH SINQ) RXU
RIQRY RQ ZKHKH WH FRP S KDV DEHDDOM QMDD | LCDGADD ARARY WP 1Q SOFH DG \WH RSHIDIY
HIHAWHHWR KK FRQARY

+ ( YDODM \WH DSSURSUDMHN R DAFRXQIY) SRIAHY XVHG DQG \WH WDIRIEGHNV R DAFRXQIQY) HANP DMV DQG UHDMG
AVFRXH/P DEHE. P DIHP HQWV

+  &RFOCHRQ\WHISSIRSUDMHNVR P DIHP HOWXHR WHIRQ) FRIFHQEDIVR CDFFRXQIY DG EDHGRQWHDXAW
HY.GHIAH RAEICHS Z KHKHUD P DRIDOXQRHYSIQN H LV UHIDAG \R HYHQW RUFRQGMRQV/WWDAP D FDXVLI QU LFDQARXEW
RQ \WH &RP S0 v CHOW \R FRQMXH DV D JRQ) FRIFHD || Z H FRIFOGH WDAD P DMIDOXGFHMRQN H MV Z H DH
BTG VR G, DIRIRQ LQ RAUDKGVRLIV U-ERWWR \WH UHIIMG GAVFERXUY LQ \KH WEEDERCH | LCDGADOWEAP HOVRU LI
KK GVFRKUAY DUHLQDEHNOM R P RAI RURSIQRY 2 XURRFOMRQY DUH EDHG RQWH DXAWAVGHIFH RBIGHS XS \R
\WHEMR RUDGRIVU-ERWWH RZ HYHU [XAXUH HYHQVRURRQAMRQ/P D FDAVHWHERP SDQ \R AHDHWR FRQIMXHDYD

JRQ) FRAHQ

o ( YDODMWKHRYHDDSHHIBIRY \WKFMHDOG FROMINR \KH\WEEDERCH | LODGADOWTAP HON LOFOQQ) WHAVFRKUBY
DQG Z KHXHU \WH WBQEDERH | LQDGADOMBAMP HQN UHBUAHQAMKH XQGHOLQ) WBQLRANRYY DG HYHQW LQ D P DOQHJ WD
CRKLHYHY | DUSUAHQIBNRD



¢ &RFOGHRQWHISSURSUDMHWVR P DI HOXVHR \WHIRQ) FRIFHDEDLVR CFFRXQIY) OQG EDHGRQWHDXAW
HY.GHIAH RABICHS Z KHKHUD P DMUDOXGRHYSEQN H LV UHIDAG \R HYHQW RUFRQGMRQV/WDAP D FDXYLI QL LFDQACRXEW
RQ \WH &RP SO0 v CHOW \R FRQMXH DV D JRQ) FRIFHY | Z H FRIFOGH WDAD P DMIDOXGFHMRQN H MV Z H DH
UG VR GLY. DR LQ RAUDGRLIV U-SR VR \WH UHDIMG GAVFERKUY LQ\KH WEEERCH | LCOGRADOWEAP HOVRU UL
\KFK QWX DUHLQDGEHNDOM R P RAI RURSIQRY 2 XURRFOMRQY DUH EDHG RQWH DXAWAGHIFH RBICHG XS \R
WHEMR RUDGWRIVUERWWA RZ HYHU [XXUH HYHQVRUFRQAMRQ/P D FDAHWHERP SDQ \R AHDHWR FRQIMXHDVD
JRQ FRHQ

o ( YDODMWKHRYHDDSHHIBIRY \WKFMHDQG FROMIAR \WHWWEEDERCH | LADGADOWTAP HON LGFOGQ) WHAVFRKUBY
DQG Z KHXHU \WH WBQEDERCH | LQDGRDOMBMP HON UHBUAHQMAH XQGHOLQ) WIQLRANRQY DG HYHQW LQ D P DQQHJ WD
CAKLYHY DUSUAHQINRD

0 DMIDDV LV\KHP DIQWGHR P IKEAP HON LQWWH WEEDERCH | LCDGRADOWEAP HOVWDMQAVGOD RULQ DIJWIDM
P DNHY IMBUREDE®! \WDAKH HRQRP LIF GAMRQ/R DUDRIED NRZ GGIHEGI XVHUR \KH | LCDIADOWEM HQVP D EH
IQOHFHG : HFRQIGUTXDQMBLYH P DMIDIW DG TXDDBAYHI CRRYLQ L SDQQQ) WHVFRSHR RAUDKAW RINDQG
LQ HYDODAY WH BAXWR RXUZRN DG L \R HYOODM\KHHIHWR DQ LGHQIVIHG P MABAP HON LQ \KH | LDGADD
WBAP HQV

: HFRP P XQFDMZ M WRHRKDJHGZ W IRHDHUWHIDAQ) TP RQY RKHUP DY \WHSOIQHG \VFRSHOGWP 1Q) R

\WHDQWIRG L QI LFDQADAWIQAQIV LFOGQ) DY I QU LFDQAGH LAHAHY O LQMCDCFRQIROMDAZ HIGQW GAUQ)
RXUDXGW

: H DR SIRMNGH WRH FKDJHG Z W JRYHCDORH Z W D WP HOMKDAVZ H KDYH FRP STHG Z W UHBYDQAHKLIFDO

WA HONV WIDAQ) LQE-BHIGHIH DG \R FRP P XQFDAM Z W \WHP  DIDUHIMRQKLSY DG RAHU P DIWLY WDAP D
UHDIRITED BHWWRXIKVWR BHOURQRXULQE-BHIGHIFH DQGZ KHIHDSSTFTE®! UHDWG\O HIXOB/

) URP \KH P DY FRP P XQIFDG Z W \KRVH FKDUIHG Z W JRYHCDIFH Z H GHMIP LGH\KRVH P DY \WDAZ HHR P RW
\LJQULFDGAHLQ WH DAVR \WH\WIQEDERHS 6 1 LODGADOWEMP HQVR \WH PXUHY HOUDGGE DHWHHRH WHNA DXQW
P DALY :  HGAPUEH\KHHP DIYLQRXUDXGRIV UERWWQBW QY. RUUHIXIMRQ SUHFOGHY SXETF GVFERXUH CERVWH
P DAWURUZ KHQ LQH WHP HD UDUH AL WEIFHY Z HGHMIP LGH\KDAD P DWUNKRXTS QRAEH FRP P XQFDAGLQRXU-ER W
EHFDXVH\WWH DOHYHFRQHIXHFHVR GRQ) \RZ RXGB UDRIED EHH SHAMG\R RAX HJK \WH SXETE LOMMNEHHIWR
\IKFK FRP P XQFDARQ

5 FSRUNRQ2 WHJ/ HIDCDQG5 XU 5 HIXILHP HOWV

$VUIXUGE WH&RP SIQH/ $ XAWRIVS HERW?2 WGHU IWH2 ) IMKHGE. \WH&HQADDY RYHEP HOAR |, QADIQ
WPVR VERAIRD R VAIRD R WHS$ PAVZ HILYHIQWH?$ QQH XUH$ D \WBIAP HARQ \WH P DNLY 6 SHALLHG LQ
DD 0GR \WH2 G

$ $VUIXUGE WHAIRY R WH$ PAZ HIXUKHUU-SRYARD

D:  HKDYHVRXI KWIQG RAEICHS DDKHLQ RUP DARQDGH SDDIRQ/\AKDMR\WHERXR RXAUNIRZ GGIHDQGEHIH Z HH
GHFHADY | ROWHSXSRHR RAUDGW

E , QRXURSIQRSIRSHJERRNWR CAFRXQAD/BITXUBGE. @7 KDHEHHQN-BWA WH&ERP SO \R 1 DUDVCSSHIWIURP RXU
H CP LCDARQR \WRHERRW

F 7 KH 6\BQERH YDDQRH 6 KHAVE\BIEDERGH 6\BAMP HOAR 3UR IMDQG/ RW DG 6\BIEDERH &DK ) B2 6\BAP HAG-DOV
ZOKE \MV/5 FSRWIHIQDIWHP HQZ LW WHERRNVR CFRRXQN

G,Q RURSQRY \WH DRWAOG WIQEERH | LDADD WEMP HQV FRP SO Z W \KH CSSIFIE®! $ FFRQIY) 6\BQELB/
\SHIHGXQHBHAIRY R WHS PMBDGZ W &RP SIQHY $ FARXQIY) 6\BELG 5 XBV

H2 Q\WHEDIVR Z UMK U-BUAHIBIRYY UFHYHG 1 URP \WH QUHRRLY D/RQO DK DG \IN-QRQUFRGE \KH
YWROGR ' IWHARY (RHR \WHAURRY LV GVNXDTHG D/RQ0 DK IURP EHQJ DSSRQAS DV D AUWHRRUIQ
WP VR 6HAURQ R WHS$ FW

I W UASHAWR \WH DBADCR R \WH LOMODO! LQDGADOFRQARY RYHU [LQDCADOWERWY R WH &RP SDQ DQG WH
RSHDY H I HAYHHWR \WMAK FROAURY UH HAR RAUVFSDUDMUHSR W $ QQH XUHY%



% LW UASHRAR \WH P DMUUHIXUHG R EH UHSRIMG XQEHUB HANRY R WH&RP SIQH/$FW  DVIPHWEG ZH
EMWDACFFRAEQ) \R\WHLQ RP DARQDGH SODARQYILYHQWR XV DG EDHGRQRXUH [P LGDARQR WHUHFRG/R \KH
&RP SN (R UP XQHDARQ KDV EHR SG RULYSD CEGIE. WHE&RP SIQ \R LW ALHRRY GUQ) WH\ HU $ FFRAQIO
WHSIRMMRQ/R 6HAMRD R WHS$ PADHQRATSSTECE®

& W URSHRAR RKHJP DMLY W BH LFOGHG 1Q WH $ XAWRUV 5 HBRWOQ DFFREDFHZ W 5 X R \WH &RP SDQH

$XAWIGS$ XARY 5 XBV LQRXURSIQRQ DG \R \WHEHMR RXULQ RP DIRQ DG DFRAEQ) \R \WHH STDIRY/
JLYHQ\R XV Z HUHSRWD/XQEH)

D7KH&RP SO KDV QVFBRHG WH LP SRR SHIBQ) QMDIRY Z KIFK Z RXT LP STRAIW [ LGDGRDDSRMRY 1Q CRAV \R
\NEQEECHI LQDGADOWBM OV SHHULRM1R  \RWBUEDECHI LOOGADOWTAP HOV

E 7KH&RP S3Q AGQRMDYHDR &Y WP FROQMFWVLGFXAQ) GHUIYDRYHFRQAIRVI RUZ KIFK \WHIHZ HIHDQ P DMUBD
| RIFIHHEGI RN/

F 7 KHHKD/ QRAEHH DQRFDMRQLOADHR WHERP SDQ GAUQ) WH\ HIUXQEHUU-BRWWR WD/ HUDQ. \KP VVR\KH, QYHIRU
( AFDIRQDQG3URARNRY) XQG 7 KHTXHIMRQR GHD LOWDQU HUQ) MK \IKP VERA/QRADIM

G L7KHP DIIHP HAKDY UHBUAHAG WDAMR WH EHIR LW NJRZ BGIH DG EHIH - QR I XQBY KDYH EHHQ DBYDRHG RU
GOGHG RULQMMMG HWHUIURP ERURZ HG I XQB/ RUMKDIH SUP P RUDQ RKHUVRXUAVRUNGGR IXQ3/ B \WH
&RPSID W RJIQ D) RAHJ SIRY RJ HOMW LFOGAQ) IRHIQ HOMWY 3 QMPHIDUH/  ZLW WH
XQEHMBAQ) Z KHAHJUHRBHGLQZ UMY RURKHZ VH \KDAKH, QAP HADW \KDD
o AUAY RUIGEARD GLGRULQMMNQRKHUSHYIRYRUHMYIGONHGIQDQ P DQQHJZ KDARYHU 38 QP DM

YHHIADIN/ B RURQEHKDDR WHE&RP SIQ RU
o SIRVIGHDQ JXCUDQAH VHRXUMY ROWHO\HWR RURQEHKDD R \WHS QP DMYAHH LALDUHY
L 7 KHP DIHP HQAKDY UHBUAHAG \KDMR WHEHWAR WNJRZ BGIHDQGEHIH QR IXQB/KDYHEHQUFHYHGE WH
GRPSID IR ) SHYIRY RUHOMWY LGFOAQ) IRUHIQ HOMWY 3) XQAQ) 30MWV  Z LW \WH XQEHWBEQ)
Z KHMHUUFRG-GLOZ UMY RURKHZ M WDAKHERP SIQ \KDD
o AUAY RUQEUHA® GOGRUQMINQ RKMHISHYIRQRUHMIG-QIIHGLQDY P DUGHJIZ KDARHYHU 38 GIP DM
YHHIADIY B RURQEHDDR WH) XQAQ) 30WRJ
e SRVIGHDQ JXOUIQAH XU ROWHOHIURP RURQEFKTD R \WHS QP DMY4HH LELDUHY DG
LLL 9DVHE RQVKAK DXAVBURAHEXUAY DV FROUGHIHE UDRITE® DQG DSSURSUDMLOWH ALLXP WA/ QRMLQ) KDVARP HWR
RXUGRINAH \WDAKDY FDXVHG XV VR EHIHYH WDAKH U-SUAHQBANR)Y XQGHKE FDMH G L DG G L FRQEIQ Q)
P DMUDCP LV \NBAP HQV

H7KHARP SIQ KDVGHWWHUGFOUGRUSOIG D) GYIGHIGGAUQ) WH\ HIU KHFHUBRWY LQUASHRR FRP SOOGFHXQEHU
VARD R \KHS$ PAVQRATSSIFTE®!

| YDHERQRXUH [P LODARQZ KIFK LOFOGHE\WNAKHANY \WWHARP SDQ KDVXVHG DAFRXQIMY \R \& DUHI RUP DQEIQIQ) LW
ERR\WVR OFFRXQIZ KLFK KDVDI HDMUHR UHFREQ) DXAVWIRO HAWR | DMWY DQG\KHVEP HKDVRSH.DAG\KURXI KRXVWKH
\ HoUI RUDTUHBY DQAMBQOANRY UHFR BHGLOWHVR I DH ) XUWHU GAUQ) WHFRXWHR RAUDKGW HAGQRWVARP H
CARWDQ LQXUIAHR DAQWALIO HDMHEHQ) \EP SHIHGZ 1\K DQG\WHDXA@VWL KDY EHHY SUAHYHGE. WHFRP SIQ DY/
SHWHWEIMRY BN HOVI RUBHFR UG UAAIRYY/
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3$QQH[XUH $ WR ,QGHSHQGHQW $XGLWR

RQ WKH 6WDQGDORQH )L 6BIQFLMDOH&FWIMDOH B HQWPR A
HQGHG VW ODUFK

$QQH[XUH UHIHUUHG WR LQ SDUDJUDSK 2XU 5HSRU

2 QWHEDMVR \KFK FKHANV DVZ HARQUGHHG DESURSUDAM DQG DAFRAQ) VR \WHLQ RUP DIRQ DG H SODIRYY JLYHRWR XV GAUQ)
WHFRXHR RXUDXGEWZ HUBRYWKDN

L, QUASHAAR 3URSHIN SMQNDQG HTXLSP HIANDQG, QEQILEGIDWHN
D$ 7KHFRP SIQ KDVIHHD®D P OQEGHSUHFRB/NKRZ IQ) | XOEDWAXOWLGFOGQ) TXOQMIAYHGHBY DGMWWDIRD
R 3URSHW SOIQAIQGHIXSP HQV
% 7KH&RP SIQ KDVP DQEGHE SURSHUUHFRBAKRZ 1Q) | XOSDMEXDWR |, QB LEBIDIHN
E , WKDV EHHQ H STIQHG \R XV \KDAKH &RP SIQ. KDV D UIX@USIRIUP | RUSK\ MFDOYHULFDARQ R 3URSHW SDIQADQG
HIXSP HARQ D IRBANRIDOEDAY Z KIFK LQ RAURSIQRQLY WDRIE®! KDYIQ) WHIDG R \WHM] HR \WHFRP SOQ DG WH
@MHR WDXHNVDQECR P DMIDOGVAHSDEAH/Z HHGRIHG RQVKAK YHUI LFDIRQ
F$FRAQ R \WH LQRP DIRQ DG H SOIRY/ JLYHD R XV DQG EDHG RQ RUH CPIQDIRQ R \WH UWFR®B/ R \KH
&RPSI) W@IGHD/R DIDWH LP P RYDE®! SURSHWHY GVFRHG LQ \WH | LCDGALDOWEMP HOWV DUH KHIS LQWH QP HR \KH
RPN
G 7KH&RP SIQ KDVQRABYDOHGIWIURSHW STIQAIGGEHIXLSP HWRU, QI LEB DAHIVRUERK GAUQ) \WH\ HU
H7KHH DH QR SIRHHAQIV LQUDAG RU SHIAQ) DIDOQAMAH &RP SI) IRUKREQ) D) EHIP L SURSHW XQGHJ \WH
3URKIEMRQR %HIP L3URSHW 7 UDQOAMRY/S AW DUGUKOVP DHWHIKQEHU
1L, QUASHWR LQYHORUHY
D7KH &RP SR GRY/ QRAKDYH DD LOMHQRY AU \WH \ HU $FFREQIO® WH SIRIMRQ/ R &OXH L. R \KH
&RP SOQHY $XAWIVEHERW2 WU DUHQRATSSIFE®!
E 7KH&RP SIQ KDVEHQ\OGRMRHGZ RING) FDSMIDIP IWIQH FHWR ILYHRIRHUXSHHY LQDIJUHIDM 1URP EDQNVRQWH
EDAVR VHRXUW R PXUHADIHN 7KH &RP SIQ KDV 1LBG TXOWD WM/ RUMBAP HIV Z 1\ \IKFK EDQNV DQG WH
YDUDIRQ/LQWKH P RXQAB-SRIMG DQG EDDGRHY DV SHUERRNY DUH DY XQGU

YDDQHR ' AR 8 CELABG5 HYHXH/  $ GYDQRHV\RBXSSTHY 5V ,Q/ DNKV
0 RO YDOQFHDVSHJERRW %DOQFHDVU-BRUMS VR EDQN " UIHHAH
-XQ
65
" H
0 U

YDDQHR & UV 5V ,Q/ DNKV
0 ROM YDOQFHDVSHJERRW %DOQAHDVU-BRUMG R EDQN " UIHHAH
-XQ
65
" H
0 U




L 7 KHFRP SDQ KDVP DEHLQYMWR HQVLQ SURYLGHGJ XDUDQAH DQG.J UDQMG GORY \HRXUHG RUXQHRXUHG \R FRP SIQH/RUDQ
RKHUSDIMAY GAUQY WH\ HOU LQUASHAWR Z KLEK

D7 KHFRP SO KDV'SURYLGHS (BROQV/DQG WRRG I XOUIQMAGAUQ) \WH\ HOUDQGGHBIYR Z KIFK DUHILYHQEHBZ

3CUNEX@ULY * XOLDQM ! RV 6HRXUW $ GYDQRHVIQWH
_,Q/ DNV _,Q/ D\RV _,Q/ DNV 1 DMUHR / RDQV
$ JIUHIDMS P RXQAILDOMS
SURYLGHG GXUQ) WH\ HDU
6XEMGDIH/ 110 110 110
-RQ/® FOMUBV 110 110 110 110
$ WRADM 110 110 110 110
2 \WHY 110 110 110 110
YDDCFHRAMEDACQ) DvDAEDDCGRH
KHANEDMLQ UASHAR DERYHFDA
6XEMGDIH 110 110 110
-RQ/® HOMUBV 110 110 110 110
$ WRADM 110 110 110 110
2 WHY 110 110 110 110

E $ FREQ) \RWHLQRP DIRQDIGH SDIDIRQY/JILYHWR XV LORXURSIQRQ \KHLQYHXR HOVP DCHE WH&RP SDQ DA
SUP DI LAHQRBUHXGADOR WHIQMMNR WHE&RP SIQ
F,QUAS-F\R GOQVJUQMGE WHFRPSIQ  WH\AKHEXBIR WED P HOAR SUGA.SDO0GG S0 P HOAR LQMBMKDY BHHD
WBXDME $V SHUWH WP VR \WH DI UHP HOVLQMBMALY UHFHYDE®! RQ D P RQKD EDVY DQG WH SUGA.SDODP RXQALY
UHFHYTEGIRQP DMUW %DHGERQRXUYH LFDIRQ \WHUHFHSVR' LOMBXALY/ U XDUDQGWH SUGA.SDOY QR HAGH
G,QUASHWR GO/ JWQAGE. WHFRP SIQ \WH\AKHXBIR WD P HAR SUGALSDODOG SD P HAR LQMIRAKDY BHHD
WBXDME YDHS RQ WH LQRP DIRQ DG WFRG/ HIPIGHG B XV WHIH DUH QR CP RXQN Z KIFK DH RYHGH |RU

WD P HQAR SUASDORUSD P HWR LQMIAIY

H,QUASHAR GDR JUDRMS Z KIFK KDV 1 BB GH GAUQ) WH\ HIU (RCH KDY BHHQ WHHZ HG RUH WGHS RUTUAK GO0/

JUDQAG\R\HNBIWHRYHBHVR H MY GTQ/ILYHOVRWH\CP HSDMEY

| 7KHFRP SO KDVQRAIUDQAG BDQVZ KLIFK DLHLQWHDMHR GOQV WD CEGIRQGHP DG

LY 7KHHDHQREDQ JXOIQMY DG VHRXUMEVIQUASHVWR Z KIEK SIRYIMRQVR VHRIRYY
, QMR HOVIQUASHAWR Z KIFK SIRYIMRQVR VHRIRD

&RP S

R \KH$ PADHCSSTHEM

R \WH$ PADUHDSSTHE® KDYHEHQFRP STHEZ WEB \WH

Y 7KH&RP I3 KDVQRNFRHBWGOQ G-BRUWRUEP RXQVZ KUK DHGHP HBWR EHG-BRW + HFH USRI XQGEHJFDX\WH

Y R \WH2 (@Y QRATSSIFCED
YL 7KHP DQMDEFHR FRVWHRB/X V

YL, QUASHAR IR GXHY

R \WH&RP SDQH/$ FW

LV QRATSSTFCEGI\R \WHARP SR

D, QRURSIQRY WHERP SIQ KDVJIHHID EHQUHXOULQ G-BRIMY XQRVSXME WIMARY GHY LFOAQ) * RRO/DG
BHYIFRAT  3URVGHON XQG ( P SR HV 6\BM, QXUIGFH , FRPH70 60BV70 6HYEH7O GWR &XMRP GV
R ([AMVH 9DOH$ GHG 70 &HW DQG RKHUP DALUDOWEMMY GAHY CSSTFIED! W WZ W \KH DSSURSUDM DAKRUIMEY
7KHH Z HH QR XQAVSXMG [P RXQN SD [EG! 1Q UASHAWR * RROVDQG 6HYIFHWY  3URVIGHN XQG ( P SRR HAM 6\DIM
QXIGH ,RPH70 60BV70 6HYIFH7O GWR &XMRP GWR ([AMH 9DDH$GHG 70 &HNV DG RKHU

P DMIDOEMAY GHY/1QDUHLY DVDAD DK

SD CE®! H A-BARHLGRRP H\WY / ILHOWR 5V

IRUDSHIRGR P RHWDQM[ P RQKVIURP \WHOMWH BHPH

| DNQVUHDMG\R) <

E' HEBOR WEXMRY GH/UHHIHG W IQVXE FIXVH D [ERYH Z KIFK KDYH QRAEHHQ G-BRWG D/RQO DK
AFRXQAR QAW DHILYHRBEHBZ

RQ



IDMHR ' XH/  $P RXQNVIQONKYV - Rz s

) RXP Z KHHG\SXWMLYSHYAQ)

OP RXQALHIDWA/
*RRG  6HVFH/ iy )< -ROQ&RP P MRHUR 6\BM7 O
g $SSHD 0 XPHEL
* RRG y )< -ROQM&RP P MMRHUR 6\BM7 0
6HYIFHV70 $SSHD 0 XPEL
*RRG  6HVRH/ iy )< -ROQA&RP P MMRHUR 6\BM7 O
70 $SHID 0 XPHL
*RRG  6HVRH/ cy P -ROQA&RP P MRHUR 6\BM7 0
70 $SSHID 0 XPEL
*RRG  6HVFH/ sy * 67 $XAWREH) < &RPPHRADYO -RQM&RPPIMRHJ
70 $ SSHXY 0 DYIDXX
,QRPH7O 5V )< &RPPIMRHR ,GRPHW $SSHY
YUL 7 KHIHZ HHGQRWDQURNRQ/UHIAY \R SUYIRAD XQUHR GHGLEARP HWD/DYH EHHQ\KUHIGHHG RUGMVFRHG DVLGRRP H
GAUQ WH\ HIULQWHWE] DWHWP HQVXQGHMH, GRPH7O $ FW R
[ D7KHARP SIQ KDVQRAGH DXAMGLQUHD P HQAR BOQVRURKHUERWRZ LQIVRULQ\WH SD P HAR  LQAMMAWHIHRQ \R 0
(claeal
E7KH &RP S0 KDV RAVEHHD GRS ZIOXOGHDXGMUE DY EDQN RU 1 LCDADDLQIMWMINRY RU JRYHIP HOAVRU DQ
JRYHOP HOADAKRUMY

F 7HP GOQ/UIDMVHGGUQ) \WH\ HOUKDYHEHHQDBSTHG | RANHSXUSRHI RUZ KK WH. Z HHUINHG

G2 QOQRYHIOH [P LDMRQR \WH | LOGADOWEAP HOVR \WH&RP SIQ 1 XQB/ UIMWHG RQ D\KRWAP EDUVKDYH SUP D
| CAH QRABHHOXHEGAUQ) WH\ HIUIRURY WP SXSRHVE! \WHERP S

H2 QOQRYHDXH CP LCDARQR \KH | LCDGADOWEAP HQVR \WHE&RP SDQ \WH&RP SDQ KDVGRATNHROQ 1XQB/1URP [
HQMV RUSHYRQRQIFFRXQAR RUR P HAAWHREQIDMRQVR LIWNKEMGDUHY/

| 7TKH&RP SIQ KDV RAUIMAG D (BROQV GAUQ) \WWH\ HIURQ WH SBIEIH R VHRXUMEY KHTS LQ LW \KEMGADUHY DG KHIH

WBRWY RQFDXH I | R \WH2 WG QRATSSTFE®!

[ D7KH&RPSIQ KDVUMAGPRQH/E ZD R DQ, QWIBXETF 2 [1HJ ,32 GAUQ) WH\ HIU , QRURSIQRQ DG FFRAQ)
R WH LQ RUP DINRQ DG H SODIRQY JLYHQWR XV \WH 1 XQB/\R UINVHG KDYH EHHQ DESTHG | RUWH SXUSRAY | RUZ KLFK \WH
ZHHWIDMG $ FFRAEQO BERWY XQQUFDAH [ D R \WH2 WEHKDVEHHQARP STHGZ WK ' HEYR X\ DARQR
,32 SIRHHB/DVRQO DK DHDVIRTBZ V

SPRXQADV  $ P RXQMKWI H3LQ5 V / DNKVDVRQO DLFK 7REO
SURSRHGIQWH 8 QUG

211H)' RAXP HOA $VDAEHIIQQQ. ' XUQI W $VINHHOGR  DP RXQADVRQ
5V ,Q/ D\NKV R WH< HU <HU WH\HU 0 DK

7RPHW RINGQ &CSMID
5 HIXUWHP HWR , WXHUERP ST

, QMR HONQBXEMGDY |1RU
IXQAQ) IWZ RINQ) FDSMID
BN HQW
5 HSD P HMNDQGRUSUH SD P HOMQ
IXQRUSOWR FHVIQERURZ LIV
DMGGE \WH, WKHU&RP SIQ

* HHIDORRUSRDM( [ SHOHY

,\WXH5 HIDAG ([ SHOHY

7REO5V ,Q/ D\NKV




E' XUQ) WH\ HIU WH &RP SOQ KDV QRAP DGHDQ SUH HIHQMDODTR HOARUSUYDM SORHP HOAR \KDUAY RUFRQYHMED
GEQMBV | XO RUSDN® RIRSIRIDM DGKHFHUERWY XQEHJFOXAH [ E R \WH2 WGV QRASSTEE®

[L  DI1RIUXGE WH&RP SI) DQGQRP DMIDO UXGROWHERP S KDVEHHRIAHGRUGERWGOAUQ  \WH\ HU
E1RUBRWQEGUWE VFAIRD R VFARRD R WH&RP SIQH/$ PAKDVEHDIBGIQ) RP $' 7 DV SIHAUEHS
XQUXG R &RP SIQHY $ XAWIG$S XAWY 5XBV Z WK \WH & HOADD* RYHIP HOVGKUQ) \WH\ HOUDQG XSIR
\WHAMR \KV/HBRW
F$VOD$ XAWU: HKDHQRABFHYHEOQ Z KM@ EGZ HUFRP STIQNVGAUQ) \WH\ HU

[IL 7KH&RP SIQ LVGRWD1 LKL&RP SIQ DOGKHIFHUW-ERWY XQGUFDXH [ IL R \WH2 (G QRATSSTFE®

[LUL,QRURIQR) WHERPSIQ IVIQFRP SIDFHZ W 6HAMRY DG R WH&RPSIQH/$SFAW  Z LW UASHWIR
DSSTFCE®! WDQURIRYY Z W \KH UHIIMG SO DQG WH GHEIY R UHIDIMG SOV WDQURNRYY KDYH EHHD QRS LQ \KH
\NDQEDERH | LDGADOXEAMP HQVDVUATXUHGE. \KH DSSTFCEGIDFFRXQAY) WEEB/

[lY D,QRXURSIQRODIGEDHERORXUH [P LDIRY WHFRP SI) KDVOQLOMEDODXGWA VP FRP P HOXUDMZ LW \KHM] HDQG
OMHR WEMGHW
E: HKOHFRQUIGHGWHIQMDODXGEWHSRWR \WHERP S0 LWAKHG\WIEDM | RAHSHIRGXQE3HUDGW

[Y ,QRURSIQRY GAUQ) \WH\ HIUWH&RP SO KDV RAHQMIG LOR DY QRQ ADK WIQOANRYY/ Z W IW' - LUHRARLY RUSHIRQY
FRQQHAMG Z W LW QUHARLY DQG KHFH SRYIMRVR VHRARRD R WHERPSDQH/$PW  DuH QRADSSTFCE®! W \KH
&RP S0

[YL D,QRXURIGRY \WH&RP S LV QRABITXUHG \R BH UHIMMIG X@EHUVAIRD  ,$ R WH5HHYHYDNR ,Q@D$ FW
+HFH UBRWY XQGUFDXAH [YL D E DQG F R WH2 GV QRATSSIFE®
E ,Q RAURSIQRQ DG EDHG RQ LQRWP DIRQ DQG H SODIRY JLYHD R XV WH FRP SIQ. KDV RAVFRIGAME DD 1 RQ
YONGQ) ) LDEADCR M+ RAMQY) ) LOOGRH DAY GAUQ) WH\ HU
F , QRURSIQRY \WHH LV QR FRUH LOYHAR HUWFRP SDQ Z MMIQWKH* URXS DV GH LGHG LQ WH & RUH , QYHY HOA&RP SDQHY
5 HHYHION ' LHANRYY DOGOFFRAQIO BERWY XQ@EHJFDXAH [ YL G R WH2 WEHILY QRATSSIFCED

[ YIL 7KH&RP SDQ KDV QRAICRXUIHG FDK GRWHY GAUQ) \WH | LCDGADD, HIUFRYHIG B\ RAUDXGWDG \WH LP P HADAMD SUHFHAQ)
I.QDQADO HU

[ YILL 7 KHMKDVEHHQ QR UALICDIRQR \WHWIIMALY DXQAWLY GAUQ) WH\ HOU + HIFH \WH USRI XQEHWLY FDAHR \WHRGHJ
LV RATSSIFCE®

[ 2QWHEDIVR \WH ILCDGADOWDARY DIHQ) DQG H SHAKMG GOM/R WHDDDIRQR 1 LGDEADODAHN DG SD P HAR 1LCDGADD
HEOM/ RKHJIQRP DIRQ DFFRP SOQ 1Q) \WH | LCDGRDOMBIMP HQV DQG RAUNGRZ GGIH R WH %RDG R LWHARY DOG
0 DEIHP HQASDIY DQG EDHG RY RXUH [P LCDMRQ R \WH HYLGHIFH \XSSRWY WH DXKP SWRQ/ QRMLQ) KDV FRP H\R RXU
DIRQARY Z KIFK FDXVHY XV VR EHIHYH \WDADQ. P DMIDOXQRHISQI H LMV DV RQWH GDM R \WH DXAWIHSRWQEFDIY) \KDV
&RP SN LVRWACSIEGIR P HAMY LW ACEMNY H MM DAKH MR EDDGRH \KHHADY DG Z KHQWH | DIDGH Z MLQ D
SHIRGR RH\ HIUIURP \KH EDDIGFH\KHHADM © H KRZ HYHU WM KDARLY LY GRADQ DXXUDGRH DV R \KH [ XXUH YICELOW R
WHERP SIQ : HIXURHUMEBIAM\KDARXUU-SRMY 1V EDHE RQWH I CRVXS \RWHEMR WH DXQWIHSRWWIE Z HGHWHUILYH
DY JXOUDQAHQRUDD  DAXUDGRH \WDADEXICELMMWY | D) GHZ MMQDSHIRGR RGH\ HIUIURP WH EDDIGRH \KHHADM Z 1O
JHVAVAKDJHGE \WHERP SO DVDQGZ KHQWH | DIGH

[[  D,QRURSIQRODNGD/SHIQRP DARQDIGH STDMRVILYHRXY LQUASHRAR RMHAMDQRIRQ SIRMAMKHHOHQR
XQEHNP RXQNRANBIRAQY Z KLFK DUHUHNXAUHG\R W HIHG\R D) XQG\SHAILHGLQEAKHEX®IO ,, \RWH&RP SDQH/$ FW
LQFRP SIDFHZ MWVHRGSIRMRRKE VFAIRD R VAR R \WHS FW
E , QRURSIQRQ DQG DV SHILQ RP DIRQ DQG H STDIRQY ILYHQWR XV \MHIH DUH QR P RXQAHP DIQQ) XQBHIKQEHNKE
VARRD R GHARYD R \WH&RP SDQH/$ PASXUXOQAR DD RYRQ) SURWRW
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38 QAH XWHY% WRWHS$ XAWU5 HBRUWV
$QQH[XUH UHIHUUHG WR LQ SDUDJUDSK $ | RI
PHPEHU&KRBEZDYHYV 2QOLQH /LPLWHG RQ WKH 6WDQC
\HDU HQWM®IUF K

5 HBRUARQ WH , QMLCDO) LCDQADOS ROARY XQGHJ&@X\H L R 6XE VHRARQ R 6HAARD R WH&RP SDQHV/S$ FW
S\MH$ FW
- HKDYH DXQWG \WHLQAM DO LQDGADOFRQARY RYHUI LQDGADOWERWY) R 6KLSZ DYHV2 QICH/ LP WG *WHE&RPSIQ© DVR

0 DK LQFRIMQRIRYZ WY RUDKGAWR \KH WBERH | LCDGADOWBM HQVR WHE&RP SIQ 1RUWH\ HIUHIG-GRQ
\KDAEDM

0 DRDIHP HMVS RSRMELON |RJ, QMILDO) LADQADOR ROAMRY

7 KH&RP SOQ VP DI HP HWY/ UAGRQUE® RUMXEQKLY) DQGP DQEQQ) LQM DO LQDIADCFROARY EDHS RQWHLQMITD
FROURCRYHUI LQDQADOS BRI FMIDHAEQKHGE, \WHERP SDQ FRMGHIQ) \WHHXHQIOARP SRHQVR LQMDOFRNRO
DG LQ \WH * XIADIAH 1 RM RQ $ XAWR , QAMIID) LDGADD&RARY RYH) LOGADDS HSRWY IMKHG B\ \KH , QUM R

S&KDWMIG $ FFRQIONV R ,Q3D ,&$, 7KHH UASRMEDNY LGFOGH \WH GALIQ P SBP HRBIRQ DG P DQMDIH R

DEHDOM LOMITO! LADGADOFRARY WDAZ HIH RSHDIY HIHAWHD |RUHQXUQ) \WH REH® DG HILHHWARGAEAR W
BV LFOGQ) DAHHIFHWR ARP SIQ IV SRIAHY WH\DHIXDAQ) R W DX \WH SUYHQIRQ DG GHMANRQ R 1UDXGY
DQG HURY \WH DFPAUR DG ARP SBIMHW R \WH CFFRQIY) UFRG/ DQG \WH \WP HD SUHSDUDARQ R UHICE®! | LQDGADD
LQRP DARQ D/UNXUHG XQEHMWHERP SOQHV$ FW

$ XAWRM]5 HSRMELDN

2 XUUASRQUELOW LV \R H SUAW DQ RSIQRQ RQWH &RP SOV IQM.D0! LGDGADORRQARY RYHJI LQDGADOUWSRMG) EDHG R
RAUDGW: HFRIBANS RXUDGWQ DFFREIFH Z W \WH * XIADGFH 1 RM RQ $ XAGWR , QMEDD) LADGADO&RMRY 2 YHJ
) LCDQADO5 FBRWGY  \WH3* XADFH1 R DQG WH 6\BDEG/ RO $ XAWY IMKHG B ,&$, DG GHP H3 \R BH SHAUEHS
XQEHIMRIRY R \WHE&RP SDQHVSFW R \WHH \WQADSSTFCE®! \R DQ DXAVR  LQMITO! LQDGADOFRQARY ERN
DSSOAEG! R DQ DXAVR |, QMII0) LQDUADOSRARY DG ERK IWKHG B\ \WH , QUMM R &KDUWWIHG $ FFRXQEQVR ,QaD
7 KRHB\BQELB/ DG WH* XIADEFH 1 RMUATXUHWDAZ HFRP SO Z LW HKLFDOUTXLUHP HQVDQG SOQDGSHIRP \WHDXQAWR
REVELQ U-DRIE® DWKUDGFH CERWZ KHAHUDGHNXOM LQMIDO0 LQDGADOFRQURY RYHUI LQDGADOBERMY) Z DY HABEDKHE DG
P DQEICHS QG \KAK FRONRYRSHIDMGH | HAMYHD LODXP DAUDOASHW

2 XUDGWQRYHVSHIRIP 1Q) SIRAHSXUAR REVBQ DXAWAYLGHFH CERXAKHDGHCR. R \WHLQM DO LQDGRLDCFRQARY
AP RYHUILGDQRDOUBRNG) DOGWHURSHIDIY H I HAYHIHY 2 XUDKAWR LQM IO LDGADCARQARY RYHUI LCDGADD
UBRWY LFOGHGREMQQ) DOXQEHMINEQ) R QMO LDGADOARURY RYHUI LCDGADOBERWY DRHWQ) \KHUMN \KDAD
P DAIDCY, HINGHWH LMV DQG\MAMY DQGHDODMY \WHGALIQDQGRSHIDMY HIHAHHNR LOMIDOFRQMRCEDHEROWH
DARXHGUM 7 KHSURFHBUAVHDRMS G-5HIG ROWHDXQ@WLIVIMGI HP HQMGFOGQ) WHDXHAP HOAR \KHUMWVR P DAIDD
P IMKEIAP HOVR \HWBQEERH | LCOGRADOWBMP HQV Z KHAHUGH\R | UDXG RUHIRU

© HEHIHYHWD/ARH DXQAWANGHIFHZ HKDYH REBGHG LV\K | LFLHQADQG CESURSUDM\VR SURVLGHDEDUY| RURKUDGVWRSIQRORY
\WH&RP S0 VLQM DO LADGADOFRQARY Y WP RYHUI LCDCADOW-SRGY)

0 HDQQI R, QMO0 LQDCADC: ROARYRYHJ) LADQADCS HSRUAQ]

$ FRP S V LQMIIO! LDERADOFRQNRORYHU | LADGADOWERMY) LV D SRFHY GALIGHE R SURMGH UDRIE®! DRKUDGFH
UIDEQ) \WHUHIDHONV R | LQDEADOFERWY DQGWHSUHSOUDIRQR \WIQERH | LADGADOXBAP HQVI RUH WLIDOSXSRHVIQ
CFFAREDGAH Z W JHHDID CFRHBWMG CFFRXQIY) SUCAISY $ FRP SRV LQIMGDO! LQDGRDOFRQURORYHUI LQDGR DOUHBR Y
LGFOGHY \WRVH SRIAHY OQG SIRFHUAV DN SHYIQWR \WH P DQMIFH R UFRUG/ \WWDVLQ UDRIEG! GABLO CFRXUDAMD
DOG OO U GRAKH WDQULRNRYY DG AVSRIMRYY R \WH DXHV R \WH FRP S0 SURVGH WDRITE®! DAXUDGRH WDV
DQOANRYY DUH UHFRUGHE DV GHHADY \R SHIP IVSUHSOUDAROR WIQEERCH | LCDGA.DOWEAP HONLQ DAFREDGAHZ W JHH.DD
CFA-BWWG DFFRXQIY SUGA.SBV DQG WDAHFHSW GG H SHIAWUBYR \WHFRP SOQ DHEHQ) P DEHRQD LQ DFFREGFHZ LW
DARRU DIRY/R P DIHP HOQGAUARYR WHAIRP SIQ OG SURVIGHUHDRICEGI DAKUIDGFH U DAQ) SUYHIMRQRU



WP HD GHMARQR XQDXAWRU H3CFDAMMRY XVH RUGVSRIMROR WHFRP SDQ VDWHM\KDNFRXTS KDYH D P DMUIDOH | HAARQ\KH
\WIQEDERH  LCDRDOWBM HON

, QHHQW [P MMRVR, QDO LADQADCE RMMRYRYHU) LQDQADCS HSRIAQY)
YHDAH R \WH LCKHIHQAMIP WBARYY R LQMEDO! LQDGADOFRARY RYHU I LQDADOWERWGY)  LFOQAQ) WH SRUMELDNV R
FRIMRQ RULP SURSHUP DI HP HMWRYHUGHR FRQARY P DMUDOP IKEAP HV GAHWR HIRURUIUDXGP D' RAFXUDQE QRABH
GHARMG $ OR SURWANR)/R 0Q HYDODMRQR \WH LQMEDO! LDORDOFRQURY RYHUI LDGRDOUHSRNGY) W | XUMUH SHIRGY DUA
\XEVIRVVR \WH UM \WDAKH LQAM D0 LODQALDOFRQARCRYHUI LQDGACOWSRMY P D BHFRP HIQDGHDOMEHDAHR FKOQIHVIQ
FROGUWRY/ ROWDAWHGIUWHR FRP SIOFHZ LW \WH SRIFLHVRUSUIRAHGAUP D GHAUR DM

2 SIQRQ
,Q RAURSIQRY WH &RP SO0 KDV LQ DIDP DALIDDUASHW D) DEHNDM LQMIDO! LADGADOFRARY X WP RYHUILQDGADD
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6KLSZ DH/2 QCH/ P WG \WH &RP S Z DVLGFRSRUDAG DVD SUYDM@P MMG&RP SIQ RY \W) HED@W XQaU
WHSIRYIMRY/R \WH&RP SIQHVS AW 7KH&RP SDQ FROMHWG1URP D3UYDM/ [P WG &RP SDQ \R D3XEQE / [P WG
&RP S SXWXOQR D\GHADOUROMRQ SDXHGLQWHH WER BN JHHDOP HAMY R \WHWKDWKRTHYR \WHERP S
KHERQ W$XIXW DG \W 6HBWPEHJ DQG FRQHTXHQ® WH @PHR \WH&RP SIQ KDV BHH AKDQIHG \R
6KISZ DYH/ 2 QICH/ P WMG - SXWKOQMR D IUAK FHWIFDM R LFRSRIDIRQ ADMS W 1 RHP BHU IMM-G B WH
5 HIMMUR &RP SDQHY 5 HIIMAMMG R ILFHR WHFRP SO LV MAXDAG DV G) BRU 0 X\N\D&RUSRIDM+ RAH
VWARW 1 * SROG $WOYOD 0 DYDMH ' INKICD. DQDD. DUDIND © HDHD GIMEY FRP SO \KDALY
IXE EXODRXQG WH QHHB/ R \KISSHY 2 XUP IWIRQ LV R SURYLGH VROMRQY WURKIK \MAKQRE\ DG GRIMMFY H SHYYH
KHSLQ) KLSSHY DURXQG \WH Z RE5 ST ERRN DG P DIHWHUMKLSP HOV © HRITHUDWQIHR VHYLFHVAR RUPXWERP HY
LFOQQ) LQXTQANDM/ TXEN TXRM/ RQIGHERRNQ) DG UHDIDWP HYIMELOW

% 966,62) 35(6(17,1* ),1$1&,$/ 67$7(0 (176
L  %DMVR 3U-SDDARQR ) LQDCADB\IAMP HONV
7 KH | LQDGADOWBAMP HON DUH SUHSDUHG XQEHUWH KIRUFDOFRWARRQYHQINRQ XQGHUDFFUOOM WP R DFFRXQIY H A-BW
RKHZ MVH WEAMG DV D JRQ) FRIFHQ  1Q CFFREIGFH Z WK \WH * HHDD $ FH-BMG $ FFRQIY 3UCHSBY * $$3
SUYDBQAMQ , QAD DG P DQDRY $ AFRXQIY) 6\BEDG/ IWKHG B \WH , QXYM R &KDUWMIG $ FFRXQEQV R ,QaD
,&$, DOGOAFRAQ WWWHSRYMRY/R WHERP SIQH/S$ FW

& XULHAYHIXVQRQ FXULHINFIDW LFDARD

$ @DXHN DQG ACEMMY KDYH EHHQ FIOWI LHG DY PXUHARUGRQ PXHADY SHUWH & RP SO v QRIP DORSHIDAY) R F
DG RAHJFUMMID VHARXALQ WH 6 FKHBX®! ,,, \R \WH &RP SDQHY/ $ FW YDHE RQ \WH QMM R SURSEW DG WP H
EHE HHQ WH DFDOVMRQ R DAHV I RUSURFHMQ) DG \WHUUWDDVDARQ LQ FDK DG FDK HIXLYDBOV \KH&RP SO KDV
DAHVIGHE IWRSHDIY R FBID/XS \R\E HYHP RQKVI RAKHSXUSRHR PXUHINIR FXUHNFDWL LFDNRQR DAHNVDGG
CEOMY

L 8\HR ( AP DMV

7KH SUEDDARD R [LCQDCADD WBMP HQV 1Q FRQRPIW ZIW JHHDD CFA-BMS DAFRXQIY SUCASOV WXL
P DD HP HQWR P DNH HAP Dbl DG DAKP SINRQV\KDAT! | HAWKH U-BRWG P RXQVR - DWHIV DQG ICEL WA/ DG AVFBRKUH
R FRQIMY HQMIE QN DAKH MR WH | LGDGA.DOWEAP HON DG \WH UAXOVR RSHDIRQ/ GAUKQY) WH BRI SHIRG
HG $ GMRXIK WHH HAP DM/ DUH EDHS XSRQ P DI HP HOW BRAWNGRZ BGIH R PXUMAHYHOV DQG CRARQY/ CRMDD
UAXOV FRXGE QLTHJIURP \KHH B DAY ' LI HHGRH EHE HHD WH CRAMDDUAXOV DQG HIP DM DH UFRIQ] HG 1O \WH
SHIRG 1Q Z KIFK \WH UAXOV DH NGRZQ P DMIDT HS 7 KH HWIP DM/ DQG MGIP HOV XVHG 1Q \WH SWEDIDIRQ R \KH
| LCDQADOWIRP HON DUH FRQMARA® HYDDDMS B\ \WH &RP SO0 DQG DUH EDVHG RQ KIRUFDOH SHIHIFH DQG YOURXY
RXHUDXXP SIRQ/ DQG | DRRLY [FOAQ) H SHABIRY/ R 1XMUH HHON \KDAKH &RP SDQ. BHIHYHY \R EH UDRIE®!
XQEHMHH Y ALURP WIFHY $ PXDOURKOVARXGS QLI HUIURP \WRHHAP DM $ Q. BYIMRQ\R CFFRXQI) AP DAV
VUHFRIQ] HSSIRSHRRYHD LORXUHNDQG | XMUHSHIRGY

& 6800 $5<2)6,*1,),&317 $&&2817,1* 32/ ,&,(6
L 5HHXH5 HFRIQURY
5 HHQHIURP 6KLSIIQ) VHYFRLY UHFRIQVHG RQFRP SOIMG VHYLFHFRQUIPWP HARG 7 KH5 HYHQMHVR \WHFRP SDQ DUH
GHAR QVARXQN 5 HHXH IURP \WH \DBI R \HYLFHY LV BFRIQVHG RYHUWP H Z KHIHQ \WH PXRP HJ MP XGEIGHRAO
UHFHYHY DQG FRQKP HY \WH EHH IW SIRVIGG B\ WH&RP S 7 KH \KEVRUISINRQY VRIS DUH JHHIDED QRQ FOGFHIDE®!
7KH5 HHHVR \WHARP SDQ. DHGHAR GVARXQNUHXQBY , QRAKNGFRP HLY DFRXHG RQDWP HEDAY B\ UHHHFH\R
\WH SUGASDORAMEREQ) DG DAWH HIHARYH LOMBMAIDM DESTFCE®! 5 HHOMH IO H AW R B 1V FOWMILHG D/
FROUEPADXAM H XQEABG UHYHXH Z KB BAX) LQ H FHW R UYHXKH LV FIWI LHG DV FRQUEPACCEAW LH GHHBHG
UYHH & ROAEFNDAHN DUH O LHG DY XCQELCBG BHRHYCEGY Z KHYWHHLY XQFRQAWR DO KWR WFHYHFDK DG



Ly

R SDADJHR WP HLY UG DV SHUFRQMPMIOMP V 8 (ELABIG5 HYHOAH DHFDWILLHG DVQRY | LQDGROY DAHAL \WH
FROADAMOOUL KWIR FROIGHIDARQ 1V G-BHIGHOARQ FRP SBURQ R FRQALFXDOP LOMRGHY ' H HIHG FROMEPAFRW DA
LR HQBCFRWR REBQQ) DFRQAEFZ KLFK DUHUHARI QVHG DV DVAN DQG TP RMYHG RYHAKHEHH WBHIRG

3URSHIV 3@QADQG( TXISP HQW

3URSHW 3@QADQG HIXLSP HOADUH WIAMG DAFRWAGIY CFRXP XOWG G-BUHADIRQ CP RMY DARQ DQG LP SOLP HOWLL D))
&RIWRP SUMHA/R SXUKDHSUFHDQG AUA® DMIEXEEGIFRINR CFTXMWRQ EIQILQ) WHDWHAR WZ RINQ) FROGURY
| RUWIQMEG-GXH AR FBHEAVWDMGE L DQ

" HBUHADNRQLY SIRMGHE XMQJ 6WELIKW LGHO HIKRG LQ\WH P DQQHUDQG DAKH DAY SUARUIEHG XQE-UBFKHEX®Y,, R \WH
GRPSOQH/SPW  7KHUAGDO0 DOHY/ XVHXOQYH/ DUG P HNRGR G-BUHADIRQR SURSHW SOIQADGE HIXLSP HOV
DUH UAVEZ HG DAVHORK | LQDGADD\ HOU HOG DEWVMG SURGHRIYHD LI CBSURSUDM * DV RU/ RMV DIMQ) 1URP CH
UFRIQUWROR DWHIV DU P HDKUHG D/ \WH QL | HIHIPH ERE HHQ WH GHAGVGRVDDSURAHHGY DQG \WH FDLY LQ) TP RXQAR \KH
DG DHUFRIQ] HELOWHWERP HOAR 3UR DG @AW Z KHOWHDRHAY GHIHFRIQ] H3

, QEQILEGIDWHNV
, QI LEGIS \WHIV DFTXLLHG VHSOUDMD  DUH P HDAKUHG RQLQMDOUHARI QUNRQ DAFRIA7 KHFRWAR  LQIQ) LE®! DAHV CFTXUHG
LQ D BXMCHN FRP B.CDIRY LV \WHU | DU YDOH DAMKH GDM R CFTXMMRQ , QEQILE®! $ \WWHV DU FDUHG DAFRWMBIY/
CFRXP XOAG CP RMYDARQ DQG LP SOLP HOABRW Ll D, QEQILE®! DWHN DUH [P RMYHG RQ D WL KWICH EDUY RYHUWH
SHIRGR \WHUH SHAMGXVH XODYHY (WP DMGXVHXCR LQIUQILEBI DAV DUHDY| RTBZ V

6RWDH <HLWY

7 KH CP RMYDINRQ SHIRG DG \WH [P RMYDIRQ P HXRG | RULQIBRILEG DAHN LY UYLHZ HG DAIFK | LDGADO, HIUHG DQG
DOVVMG SURGHRIYHD LI DESURSUDM * O.QV RUGWHY DIMQY 1URP GHIFRIQURQ R LU LE® DAHN DUH P HDKUHG DY
\KH QL HHPH EHEHHD \WH GHAGMVSRDDSURAHHDY DG \WWH FOUWY LY TP RXQAR \KH DXHADQG DH BFRIQ] HG 1Q WH
DAP HWR SUR VWRUGRWZ KHOWHDXHAY GHIFRIQ] HG

5 HHIUK DQG GHYHBSP HOAH SHBWUH RQ G SIRSAW L ([ SHIBWMUH RQ UAHIUK LV H SHOHG XQaHU IASHRANYH
KHDB/R DFFRXQAIQ WH SHIRG LQ Z KIFK VIV IGRXUHG L ' HYHEBSP HQAH SHIBWUHRQ GHZ. SURGXRV LY FESABIDMHG DY
LQBCILEGI DAL DR \WH I RTBZ L) FOQ BHGP ROMDMG $  \WH \WAKQFDOIHDUELMW R FRP SBUY \WH LQQILE®!
DXHANR KDY LOEHDYDLOE® RUXVHRNIB! % \KH&RP SDQ KDVLQMMRQWR FRP SBIM\KHLQINQ) LEGI DARNIQG XVHRU
\HDIWE \WH &RP SDQ KDV CELOW \R X\H RUVHDWH LONQILEG DAHV' \KH P DQQHULQ Z KIFK WH SURETE®H | XU
HRQRP LF EHH IWZ LOEH JHHDAMS LFOGQ) WHH IMMIFHR DP DOHAVRURAEXR WH LQINIILE®! DARARULQIQI LE®!
DXHAMHD RULL IR BHXVHG LQMIDD \WHXHXQHWR IQUQILEGI DAV ( \WHDYDMEMV R DEHNOM \WRKQFDD
I LODQADODQG RKHJUARXUFHY R FRP SN \KH GHYHESP HOADQG \R XVH ROVHIDWH LQBQILEGI DAMHADQG)  WHERP SIQ
KDV CELOW \R UHICE® P HDKUH\KHH SHIEWMUH DMIEX\BEG! R \WH LOBCI LEGI DAHABUQ) W GHYHBSP HQV - HYHBSP HQV
H SHOAWUH\WWDAGRA/ QRAP HAAKH CERYH FUMMUID LV H SHOHG LQWH SHIRGLQ Z KIFK WY LRG| QB LE® DRHV RV
WDG | RUWH LQMXBHG XVH RQ WH GDM R \WH %DMQFH 6KHHADH QVFRHE DV, QIBQILEG! DAVHV XQEHJ GHYHERSP HW
, QUQILE®! DAHN DUH 0P RMYHS RQ WELJKWACH EDVY RYHU\KH HXIP DMG XVHXOMH 7KH P HKRG R [P RMYDIRQ DG
XVH XOM HOHUAYHZ H5 DAKHHIGR HIFK | LQDQADD, HUZ MWKHH T HAWR D KO HYLOWKH HAP DMEHQ) DRFRXQAG
| RURQDSURSHRYHEDLY

QIR HO
, QMR FONVFOMLLHG DY/ RY WP DUH WEAMG DAFRWVBURYLMRQ | RUGP LOMRQLOWH YOOHR (R WP LOYHAR HOAY
P DCHRQ L \WHAP LQANRQLYRKHAXDQWP SRIDY

&DWK DQG&DK ( TXLYDBNV

&DK DG FDK HIXLYDBON LQ WH EDDQRH \KHAAFRP SUMA FDK DAEDQNY DQG RQ KDQG DQG GHP DG GHBRIW Z LW DD
RULCDOP DXUM R \KUHHP RQIKYV RUGW DG KLIK® @IXGLQYMHWR HIW\KDADHUWHDA® FRMMEGILQR NGRZ QP RXQN
R FDWK DQGZ KLFK DUH\XEMRAR DQLQULI QU LFDQAIMIR FKDQIHYLQ YDOH



YL ) RHIQ&XUHR 7 WDQWARRYVDQG) RIHIQ2 SHDARYY
7KH IXAWRIDOPUHA R \WH&RP SQ DG LW \MEMADUHY IV GHMP LGHS RQ WH EDIV R \WH SUP DY HRRP IF
HOMLRGP HQAQZ KIFK IVRSHIDAW 7 KHIXQRMRIDORXUMA R \WH&RP SIQ LV, QADQ1 DRI XSHH ,15
, QSUHSDUQY \WHI LODGADOWEBIMP HOVWHERP SO WBQUIRIRQYLQ FXUHIALEY RKHWDQ \WH HQIWMV | XQRNRDORXUBHR
I RMIQPXUHIAH/ DHUWHFRIQ] HE DARHUDAVR H FKOQHSUAYDOQ) DARHAM/R \KHWIQLRANRY/

YIL 7 O] DARQ
,QRPH\Y FRP SMAVPXUHADQG GHHIHGY, , FRP H\Y H SHRHLYUHFARIQ] HELQWHWEMP HOAR SUR VDG BRW
EXUWHNT T
SXUHONE] LV\KH P RXQAR W SD DE®! EDVHG RQ WH W} CE®! SUR WRUWKH < HOU 70 CEGI SR IWALTHY TURP 1SR LW
EH RUH I 17 DV UHSRUAG LQ \WH AP HOAR - SUR VDG GW BEHFDXAHR WP VR LGFRP H RUH SHOWH \KDADUH i} CEG1 RU
G-OANEBILQ RAH\ HILW DG WP \V\KDADUH GHYHUME] CEGI RUGHBANED! 7 KH&RP SDQ VXU LV FOBXDAMG XUQ)
\B UDAW/\KRDADYH EHHQHIAMG ROVKEMBQAYHD HIAMGE! WHHIGR \WHU-SRU SHIRG

C HHWG7O

CHHWG Y LV BFRIQ) HG RQ WP SR Gl HMGAHY EHEHHD \WH FOW QY TP RXQV R DXHV DQG CCELMMY 1Q \WH
| LCDGRADOWBAP HV DQG WH FRUIAERGQ) W EDH/ XVHG LQ WH FARP SYIMRQR \Bf CEGISIRIW HHIHG\Y] CCELOMY
DUH JHHD® WHFRIQ] HG | RUDDW CEG WP SRIY GIHHFAY * HHUMG \B  DXAV DH JHHD® BARIQ] HG |RUDD
GHOANED WP SRIDY Gl HHEFHY R \KH H WQAMKDARAL SURECE®! WD/ CEG! SUR LW Z LEEH DYDLOE®! DIDQWAZ KLFK
\KRVH G-AMEGIWP SRIDY Gl I HHIAHYFDQEH XM HG 6XAK GHHIMG\E  DAHNV DQG CCELOMY DHQRAUFRIQ] HGLL \WH
\WP SR G HHIAH DUMAV I URP \KH LQUWIDBFRIQUWRQ R DAHN DQG ICELMMNY 1Q D \WBQLRNRQ \KDATH HAN GHAKHUWKH
\Bf CEGISUR IWRAKHOFFRXQI) SUR W

7 KHFOW 1QJ) 0P RXQ\R GHHIHGWY DXAHVLY UYL HE DANHHIGR HORK USRI SHURG DG UHBAEHG\R WHH WAKDV
LWV QR BRI HUSURECE® \WDAXK | LLHQA] CE®H SUR IW Z LODEH DYDMDEGI\R DIBZ. DORUSOWR \WH DAVHAR BHUFRYHIG

" HHWG\Y QRN DQG DA DUH P HDAKUHG DAKH T UDMY \KDADUH H SHRARG \R D530 1Q \WH SHIRG LQ Z KIFK \KH
QCEMNV LV \HNBG RAKHDRHNDT H EDFGROWY UDAMY DQG\Y @7V \WDAKDYH EHHQHIDRWG ROVKEWIRQIYHD HIRMG
B WHHIGR WHUBRWY SHIRG

" HHWG\E DAHV DQG CCEOWNAY D RIVAAL D GIDD HIRUAHIEG! WKWH LMV VR VHAR T FXUHQAE]  DXAHV DIDQIV
XU CCELONAYDQGWHGH HUMG\E DRHVUHIDMAMVR\KH\CP H\S CEGIHMMY DQG\IP HV] DARQDAKRUMN

YILL ( DUQQIV3HUBKDH
YDIF HUQQIV SHUNKDH LV FRP SOMG B\ GYIAQ) WH SIRIW GW [RUWH\ HIUB \WH Z HIKWG DYHIDH Q® B-UR
HIXUV KDWY RAMBREQ) GAUQY \WH\ HIU 7 KHZ HIKWMWG DYHIDHQ®P BHUR  HIXUW KDWY/ RAMBRAQ) GAUQ) \WH\ HDULY
DOWVMG | RAHDAY VKDWY ERQKVIMAH ERQXVHBP HQAQDUIKWIMKHWR H MY \KDUHKRTHY \KDUH\SDAIQG UHYHYH
\KDH\SOVFRORIEDIRQR \KOWY * LOWGHILQQIVSHAKOHLYFRP SXMGE. GYIAQ) \WHSIR W GRW |RUKH\ HOUDY/
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FROIGHDIRQR \WHUSRWR RKHUDXGRY RQ\VFEDUDM | LDGR.DOWEARP HQV DG RQ WH RKHUI LDGADOLQ RP DARQR \WH
6XEMADY  WH DRANG FRORICDAG | LCOGADOWEAP HV JLYH WH LQRIP DIRQ BTG B\ WH $ PAIQ WH P DQQHU\R
UNXUHG DQG JLYH D \WKH DQG I QUYIHZ. 1Q FRIRIP LW Z W \KH DAFRXQIMY SUGAS®Y JHHDD CFRHBMG 1Q,QGAD R \WH

FRORICDMG WBMR DIOWR WH&RP SIQ DVDV VY0 DK LW FRQRICDAG SUR IMDQG IW FRQRIEDME FDK | BZ V
| ROWH\ HOUHQGHGRQWDADM

YDUVIRU2 SIQRQ
© HFRQGAWS RXUDG@WQ DFFREDGRH Z LW WH 6\BOEDLBY RQ $ XAW \SHALIHG XQEHU6HRAIRY R WHS$PW2 XU
UASRQIELONY XQG-U WRH 6\BQEDGY/ DUH 1XUKHU GRAUEHG 1Q WH $XAWRUNV 5HERMIELMMY IRJ WH $XAWR WH
&RORICDMG) LODGADOS\BAMP HOMVHRMRQR RXUUBRW:  HDHLQG-SHIG-AR \WHFRP SO LQ DFFREDIFHZ W \WH&REH
R (\WMEVIMKGE ,&$, DQGZHKDYH I XOLBG RURKHIHKLFDOWSRMELONY LQ DAFREDGFH Z WK \WH SURVIMRQ/R WH
&RP IQH/$ AW © HEHIHYHWDARH DXQWAYLGHIFH Z HKDYH REVBQHS LV \K | LELHQADQG CESURSUDM\R SURYIGH DEDY

| RURKURSIQRY

. H $XAV0 DMLY
. H DXGWP DNLY DH WRH P DY \KDVLQ RXU SIR HMRIOMGIP HWZ HH R P RWWLIQULFDAH 1Q RAUDGWR WH
&RQRIEDAMS ) LOGADOB\IAP HQV R \WH PXUHABHIRG 7 KHAH P DY Z HIH DE3UHAMHG LQ WH FRQM WR RUDGWR WH
&RQRICDAG ) LCDGADDBVIAP HQV D/ D Z KRB DG LQ IRP 1Q) RXURIQRQ WHIRD DQG Z H GR QRASIRIGH D \FEOUDM
RIQRORQ\KHHP DY

. HKDYHGAMP LCHS\WDAKHHDHCRNA - DXGWP DRMYAR BEHFRP P XQFDMGLQRXUBERYW

, QRP DARQ 2 WHIWDQWHE& RARICDMS) LQDGADB\VAMP HONVDQGS$ XAVRUIVS HSRUMNHHRQ
7KH&RP SR IV %ROG R * WWHRRY LV UASRQUEG! |RUWH SWEDDAR) R WH RKHULQRP DIRY 7KH RKHULQ RWP DIRQ
FRP SUMAV\RH' LUHARLIV'5 HSRWEXWERHY GRAKGFOXGH WH FRQRICDMG | LCDGADOWEAP HON \WIQEDERCH | LCDGRADOWEBMP HOV
DQG RAUDGR IV UBRWWAHIRQ 7KH' LUHARLIV U-SRWAYH SHRAMG\R EHP DGHDYDOEGI\R XVO\WIWHDMR WY DQWRIV
WBRW

2 XURSIQRQRQ\WHFRQRICDAS | LCDGADOWEAP HOVGR/ QRAFRYHAWHRAHLQ RP DIRQ DOGZ HZ LRV SUAVDQ [RP
R DAXUIDFHFRFOMRQWHIRD

,Q FRQHAIRY Z W RUDXGVR  \KWH FRQRICDMS | LQDGADOWBAMP HQV RAUUARSRUELAN 1V \R WG \KH RKHULQ RP DIRQ
|GHNVIHG CERYH Z KH IWEHRP B/ DYDDE®! DG 1Q GRQY \R ARQUGH) Z KHKHU \WH RKHU LQRIP DIRQ 1V P DMIDD
LGFROUMMAZ LW \KH | LDGRDOWEAM HV RURXUNGRZ GG HREVBGHE GAUQ) WHFRXWHR  RUDXGWRURKHZ VHOSSHDW/\R
EHP DAUDD P MDA

: KHQZHZLOMWDG\WH' LHRARIV U-BRWIL Z H FRGFOGH \KDAKHIH 1V D P DMUDOP MABMP HOAKHIHO Z H DUH UHNXUHG \R
FRP P XQFDM\WHP DR WRHFKDUHG Z WY JRYH (DGR



0 DCIHP HOAVS HSRMELDN | RIWHE RMRICDMSG ) LCDQADTB\BAMP HON
7KH * UGSV %R0G R ' LWHARY LV UASRME®! |RJWH SUEDIDNRY DG SUWHOIMRY R \WHH FRQRIEDAMS |LQDGADD
WIAP HQV IQ \MP R \WH NP HOV R WH &RP SIQH/$FW \WDAJLYH DWKH DQG IQUYIHZ. R \KH FRQRICDAG
ILQDQADOSRMRY  FRQRICDAMS | LGDGADOSHIRP OGFH DG FRORIEDMG FDK 1GZ VR WH* URXS 1Q CFFREDIIH Z WK WH
CFARXQIY SUCASOV JHHDD CFR-BMG LQ, QaD LFOGAQ) \WHS$ FFRXQIY) 6\BQEDG/\SHULHG XQAHUMVHRIRD R WH
$PW7KHUROGR ' IWARYR WHARPSDD W \XEMGADY DU UASRQIE®! IRUP DQMDFH R DEHDOM DAFRXQIY)
ARG/ 1Q DAFREDGFH Z W \WH SIRYIMRV R \KWH $ PATRUND HIXDUAQ) \KH DAV R \KH FRP SO DG | RUSUWHQIY DOG
GHARIY | UDXG/ DG RKHULLIF XTUANY \HBRIRQ DG CSSIFDANRQR  DESURSUDMOFFRXQIY SRIAHY P ONGQ) MGIP HOVDQG
HXIP DM/ \KDADUH UDREE®! DG SXGHVDQG WH GALIQ LP SBP HRBANRQ DQG P OQMDFFHR  DEHNXOM LQMIDO! LQDGADD
FROURY \WDAZ HH RSHDICY H I HARYHD | RUHQXUK) DAFXUIR  DQG FRP SOIMHIR \WH DFFRXQIQ) UHFRUGY UHBYDOAR WH
SUEDDIRY DG SUAHQBIRQ R \WH | LQDGADD \WWEAP HONV WDWJLYH D \WKH DQG 10U YIHZ. DQG DM 1WH IURP P DMUDD
P IMKEIAP HQVZ KHKHU GH \R 1UXG RUHUIRU Z KIFK KDYH BHHQ XVHG |RUWWH SXSRH R SUBOIDIR) R WH FRQRICDAG
I .CDQALDONTAP HOVE! WH' LUHARYR \WH&RP SIQ DVOIRMOG

,Q SWEDUQ) \WH FRQRICDAG | LCDGADOMBAP HQV WH UAGHRAIYH %ROG R ' LHARY R \WH * URXS DUH UASRQUE®! IRU
DARXMQ) WH CHOV R \WH FRP S0 \R FRQIMXH DV D JRQ) FRIFHD QVFRMQ DV CESTFCE®! P DY UHDMG \R JRQ)
FRIFH.Q DOGXMQ) WHIRQ) FRIFHQEDIVR CFRRXQIQ) XQBW P DI HP HOAHWHULQAMG/ R QNXLEDM\WH FRP S0 RUR
AHDHRSHIDARQY RUKDY QR UHDDMF DEMDIYHEXAWR GR\R

7KH UASHAYH 9ROG R ' WWARY R \WH FRP SO DQG R W \MEMADY DU UASRME®! |RURYHYFHQ) WH [ LQDGADD
UBRWY SURFHWR WHARP SO DGR LWEXEMADY

$ XAWUNV5 HSRMELDAEVI RUWHS XAWR WHE RMRICDMS ) LODQADO\IMP HOW
2 XURBVIRRYHY DUH \R REVEEQ UHD/RCE® DAKUDGRH CERXWEZ KHAHUWWH FRORICDMS | LCDGADOWEIAP HON DV D Z KR DUH | UH
IURP P DMUDOP INKBIAP HAVZ KHAHU GXH \R 1UDXG RUHURY DQG W LWKH DQ DXAWRIV BSRIMKDMGFOG RXURIQRY
5 HDRQE®! DAXUDGH LV DKLIK GYHOR DAXUIGRH BEXLY QRAD JXOUDQAH \WDADQ DXAWARQGANG LQ CFFREDGFH Z LK 63 V
Z 1@DZ DV GHMAD P DMIDOP IXBRP HAZ KHD H [V 0 IKEMAP HON FDQ DUMH 1 URP | UDXG RUHURUDQG DUH FRQUIGHBG
PDAUDOL LQAVIGOD RUQWHDIJUWIDM \WH FRXG UDRIE® EHH SHAMG\R LQ OHIFHWHHRGRP IF GAMRQ/R XVHY
\BNHQRQWHEDLVR \WHHFRQRICDMS | LOGADONTMP HOW

$V SOWR DR DXAWQ DFFREDIFH Z W 6$V ZH H HIRVH SUR HMRIOMGIP HQADQG P DQMQ SUR HMRIO\A-BWAP

WUIRIKRAVWWHDGW:  HDOR

o ,GOM\ DQGDAMWWHUMYR P DMIDOP IMKBAP HOAR \WHFRQRICDAG | LCDGADOWIAP HQV Z KHKHUGHWR | UXG RU
HURJ GALIQDQG SHIRP DXAWSIRAHEXUA/ UAGRLYH R \WWRVH UMWY DG REVEEQ DXAVHYLGHIFH \WDALY \KI | LAHQADQG
DESURSUDM\R SURYLGH D EDMY | RURKURSIQRY 7 KHUM R QRAGHARIY D P DMIDCP IXBRP HQARXAY 1URP 1UXGLY
KUKHJ \WDQ IRJ RH BAXGMY 1URP HURJU DV IUXG PD LQRYH FROMRY IRUHY  LQMMRIO RP MWIRY
P IMSUAHQBAMRYY ROWHRYHUGHR LQMIDOFRQURO

o 2 BEQDOXEHMNIEQ) R LQMODOARQMROHBYDQAR \WHDXGWOQR GHAR GHLI Q DXAVEURAHEKUA/\KDADUH CSSURSUDM

LQWH AL WIFH 8 QGHUMHRIRQ L R WHE&RP SIQH/$FW  Z HDUHDOR UASRQIE®! I RUH SUAMQ) RU
RIQRY RQ Z KHKHJ \WH FRP S0 KDV DQ DEHNOM LQMITO | LQDGADD FROARY W AP 1Q SOFH DG \WH RSHIDY
HIHAYHWR KK FRORY

o ( YOOOM \WH CSSURSUDMMN R CFARXQIY) SRIFAHY XVHG DG \WH UDRIEGHV R CFFRXQIY HXWP DMV DQG UHDMG
QAVFRXUH/P DEHE. P DIHP HW

o  &RFOCHRQWHISSIRSUDMHNR P OIHP HOWXHR \WHIRQ) FRIFHDEDIVR DFFRXQIY) DQG EDHGRQWHDXAW
HAGHIFH RAICHS Z KHKHUD P DMIDOXQRHMIEQIV H LV UHIAG VR HYHQIV RUFRQAWRQV\KDAP D FDWXLI QU LEDQAGRYXEW
RO WH CHOW R WH FRP D) DQG LW 6XEMADY \R FRQMXH DV D JRQ) FRIFHD ,1 ZH ARFOGH \KDAD P DMIDD
XPHWSEQIV H MV Z HDHUTXUHG\R LY. DMQINRQLQ RXUDXGVR IV U-SRYR \WH UHIMMG GVFERKUAY LOWH FRQRICDAMG
| LQDGADOWEAAP HQV RU UL \KFK QVFBRKXUY DUH LQDGHDOM \R P RAI RAURIIGRY 2 XUFRFFOMRYY DH EDHG RQ \WH
DXAWHYIGHFH RABIGHE XS W \WH GOM R RAUDKGQWRLV USRW+ RZ HYHJ 1 XUMUH HYHOV RUFRQAMRQY P D FDXVH WH
&RP SO0 DOGLIWVKEMGADY \R AHDHWR FRQMXHD/DIRQ) FRIFHG

o ( YOODM \WH RYHDD SHWHIBIRY \WKFMH DG FROMOAR  WH ARORIEDMS | LCOGADD WM OV LGFOGQ) WH
AVFRXUA DQG Z KHKHJ\WH FRORICDMS | LCDGADOMBIAP HQW UHSURHMNH XQEHOLQ) \WDQLRNRYY DG HYHON 1Q D
P DQCHAKDAZFKLHYHY LUSUAHOBANRD



o 2 BEIQ \X | LALHQADSSURSUDAM DXAWHMGHIH WIDEQ) \WH LCDGRDOLQ RP DARQ R \WH HQM¥ RUBXMCGHW DRI
Z DKOQWWH* URXS DOGIWAXEMADUHAR H SN DQRIQRORQWHFRQRIEDMS | LCOGADOWHM HQV © HOUWHUASROUE®!
| RUMH QURAIRY \XSHYIMRQ DQG SHIRP DFHR \WHDXGWR WH | LDGRDOWER HOV R \WAK HQIMWY LGFOGHS LO \KH
FRORICDAG | LQDGADOMBAP HQV R Z KIFK Z H DUH WH LQE-BHIG-OADXQWRLY ) RUWH RKHU HOMWY LGFOGHS LQ \KH
FRORIEDMS | LCOGRDOWEMP HQNV Z KIFK KDYHEHHQDXAWMGE, RKHUDKGQWRLY \MFK RMHUDXGERY U DQUASRQUE® RU
\WHAURIRY \KSHYIMRQDQG SHIRP DFHR WHDAWFDUHGRVE WP : HUP DQVRBD UASRUEGI RURKUDGW
RIQRQ

: HFRP P XQFDM Z MY WRH FKDUJHG Z W JRYHEDGAH R WH + RTQ) &RP SO0 DQG \WAK RHJHQIMWY LGFOGHS LQ WH
FRORICDMS | LCOQADOWBM HOV R Z KIFK Z H DU WH LQG-BHIGHWDQWY WDAEQ) [P RY RKHUP DAY \WH SOQHS
\FRSHOQG WP LQ) R WHDXQWIG\LI QL LFDQADXGAWIGAQIV L[FOQQ) D) VI QU LFDQAEH IAHAHVIQLQMDOFRQMROKDAZ H
GOV GAUQ RAUDGW

* HDOR SURYLGHWRVH KD HG Z 1W JRYH.CDQRH Z LW D \WEAMP HQARDAZ HKDYH FRP STHG Z [\ UHBYDQAXKLFDOUHTNXUUP HQV

UIDAQ (QE-BHEHFH DGR FRP P XQFDMZ W \KMHP DDUHDIRQKLSV DG RKHUP DALY WDAP D BWDRIE®D EH\KRXIKW
\R BHOURQRXULQG-SHIGHIAH DQGZ KHIHCBSTFTEG! HIWGAD HIXOUBY

) URP \KH P DARLY FRP P XQFDIMG Z MK \WRH FKOLIHG Z W JRYHODIH ZH GHAMP LCH WRH P DAKY WDAZ HH R P RW
\LJQULFDGAH 1Q WH DXAWR \KH ARQRICDAG | LDGADOMBAP HQV R \KH FXUHASHIRG DQG DUH WHHRUH \WH NH DX@W
PDMLY : HGARIEH WHH P DIWLY LQ RUDGWRIV UERWKQBW Q. RUBHIXDMRQ SUHFOGH SXETF AVFBRKUH CERXWIKH
P DAWURUZ KHD LQ H WP HD UDUH ALLXP WBGRHY Z H GAMUP LGH \KDAD P DIRUNKRXT@S QRAEH FRP P XQFDAG LQ RUWERW
EHFDXAHWKHDGYHYHARQHDHIH/R GRQJ \RZ RXGUHDRIED EHH SHAMGVR RAE HIK \WHSXETE LOMBXMEHH IWR KK
FRP P XQEDIR)

2 WHJO DALY
: HAG QRADGQWKH | LADGADOWBM HUWR RHVKEMGDY  Z KRVH [ LGDGADOWEAP HIV UH GRV\REODAHVR 5V
@NVDVDV VD DK 7REDBYHGHVR 5V @NKV DG \RIDSIR IWERW DWW R 5V @NKVI RUWH

\HUHGGRY VY% DK DG | LCDGADOWBAP HQWVKDYH BHHQ DY FROUGH G LQ WH & RQRICDAG | LDGRADOWEBMP HOV
7 KLV LCDQALDOWBAP HOMDYHEHHD DXQWGE. RKMHUDXQWRUZ KRH UHBRWWKDYHEHHDI XUDMWKHG\R XVE, WHP DI HP HQADQG
RXURS.QRQRQ\WHFRQRICEDMS | LCOGADOWEMP HOMOQ\R | DUDY UHIDM/AR \WH P RXQIVDG AVFRK UV LGFOGGIQUASHRR
WRH\EMADUH/ DG RVWBERWOWP VR VEVFRIRD) DG R VARD R WH$ PVIQIR DUDY DAUHIDAY \R \KH
DRAOGEMGDY LVEDHG\RBD RQWHU-ERWR \WHRKHUDGQWRY

2 XURSLQRQ RQWH FRQRICDMS | LDGADOWEIRP HIV DQG RXUU-SRWRQRKHU HIDODQG5 HIXMRY 5 HIXUWHP HOVEHBZ LV
QRAP RAILHG LQUASHRANR \KH CERYH P DY Z W UASHANR RXUUHIDGRH RO \WWH Z RUN GRGH DG WH UERWR - RMHUDQWRU

DQGWWH | LDGADOXBAMP HQVFRQRIEDMS | LDGADOXEA HQVHWLHGE, \WHO DIHP HW

5 HBRUARQ 2 WHJ/ HIDCDQGS HIXDWMR) 5 HIXWUHP HOW
$ VUTXUGE VARD R \WWH$ PAVZ HIXUKHU-SRVWKDV

D:  HKDYH\RXIKWIQG RABIGHE DIDWHLQ RP DIRQ DQGH SDDIRYY/Z KUK \RWWHEHXMR RUNGRZ GGIHDQG EHIH Z HH
GHHADY | RURXUDGW

E , QRURIQRYSIRSHJERRWR  TFRRXQID/UHTXUMGE. @7 KDHEHHON-BAR \WH&RP SDQ DOG IW\KEMADY \R1DUD/
DSSHW/I P RXUH CP LCDARQR \WRHERRWDQG\WWHU-BRWR \WHRKM-UDGRY

F 7 KH & RQRIEDMS YODFH 6KHWVERQRICDMS 6\BMP HYAR 3UR MDQG/ RW DG &RQRIEDAMG &DK ) BZ 6\BMP HQV
G-DOZ MKE \MV/5 HSRWDIUWHHZ W \KHERRNVR  CRFARXQN

G,QRXURSIQRY \WH DRWANG | LDGRDOMBM HON FRP SO Z W \WH CESTFE®! $ FARXQIY) 6\BIEG/ \SHAL LHG XQEHU
6HARD R \WH$ PMBDGZ LW &RP SDQH/S$ FFRXQIY) 6\IEDGS XBV

HYDHE RQZ UKD U-BUHQEARQY UFHYHG | (RP WHAWRRYR \WH+ RTQ) FRP SIQ DVRQ0 DK DOGVINHD
ROUFRGE WHY%ROGR ' WWHARY DQG \WH UEBRWR \WHWBMAY DQWYR IWWEMADY ARPSI) (RHR WH
QUARYR WHFRP SI) DG IW\EMADY FRP ) LV AVIXDM HG D/RQO DK IRP BHQ) CSSRQMGDVD
QURRIQWMP VR 6HAIRD R WHS$ FW

| ;W UAGHRAR \WHDGHDCR R \WH LQMODO LQDGROCOFROARY RYHUI LCDGADOUERMG) R WHERP S0 LW\KEMGADY
HQIMWY/ DQG\WHRSHIDAQ) HIHAYHHNR \KFK FROARY UH HAR RXUMFBDUDMUFSR WO $ GCH XUHS$ * DQG



J: LK UASHRWR RKHUP DALY \R EH LGFOGHS LQ \WH $ XAWRUYV 5 FSRWQ DAFREDGFHZ W 5 X1 R \KH &RP SDQH/
$XAWGS$ XAWRY 5 XV LQRXURSIQRQ DG \R \WHEHMR  RXULQ RIP DIRQ DG DFFREQ) \R \WHH STIDIRYY
JLYHQWR XV DQGEDHGROWHFRMGHDIRQR \WHUERWR \WHRKHUDGRLY RQVHSOLDM | LDGADOWITAP HWDVDOR \WH
RKXHUILQDGADOQ RP DIRQR \WHWEMADYW D/QRMGLQWHSE 2 \KHUP DU Z HUHSRWDVXQEU
L7KH&RP SIQ KDVAVFRHEWHLP STAAR SHIAQ) QMDIRY Z KIFK Z RXT [P SCAAW | LADGADOSRIMRD LQ CRMV/\R
ILCDQADOMUAP HQV 5HHULRM1R  R&RQRICDMS) LOGRADCB\VIAP HON

IL7KH&RP SDQ DQG W \MEMADY AG RAKDYHDQ) &Y WP FRQMFW LFOQAQ) GHIYDAYH FRQUERV |RJZ KIFK
WHHZ HIHDQ P DMUIDO RIAHEBI QWA

LLL 7 KHH KDV QRABHHD DQ RFDURQ LQ \WH FDH R \WH &RP SO DG LW \MEMGADY GAUQ) WH \ HIUXQEHU HERWIR
MEQ/HUDQ \IKP VR \WH , QHXRU( GFDIRQ DQG 3URMAIRY) XQG 7 KHTXHIMRQR GHDA LQWDQW HUQ) \KAK \IKP V
RVQRNDMH

LY D 7KHP DIHP HQADY U-BUIAHIME WDMR WHEHIR IWNJRZ GGIHDQGEHIH  QRIXQB/KDYHEHHD DGYDRGRU
GOGHG RULQMAMG HWHUIURP ERURZ HG | XQBY RUMKDUH SUP P RUDQ. RKHUNRXUAHV RUNGG R IXQB/ B\ \WH
&RPSID W RJIQ D) RAHJ SHIRY RU HOWWY LFOGQ) IRMIQ HOMWY 3, QMPHIDWY  ZLW \KH
XQEHWEEQ) Z KHAHUUHFRBHGLOZ UM RURKHZ [VH \KDAKH, QAP H3DW \KDD

o QUA® RUIQAURA® GG RULQMMOQ RKH SHIRYY RUHIMEY (GHRNIHG 1Q DY P DQQHJ Z KDARHYH
38 QP DMYHH IADUH B\ RURQEHKDDR WHERP S RU
o SURIGHDQ JXODQAH VHRXUMY RAKHONHWR RURQEHKDD R \WHS QP DMYGHH LELDWHY
E 7KHP DIDIHP HQKDY UHSUVHAG \KDMR \WH ERXR IWNJRZ GEIHDQGEHIH - QR I XQB/ KDYH BHQ UHFHYHG R
WHERP SIQ 1URP D SHYRY/RUHQMWY LFOQQ) | RIHIQHIMWY 3) XQAQ) 3DMW  Z LW \WH XQEHIEEQ)
Z KHMHUUFRG-GLOZ UMY RURKHE MH WDAKHERP SIQ \KDD
o QUA® RUIEURA® GLG RULQMIMOQ RKHU SHIRQY RUHMY IGHNLHG 1Q DY P DQQHJ Z KDARHYHU
38 QP DMYHH IADUH B\ RURQEHKDDR \WH) XQAQ) 30WVRU
o SURIGHDQ JXOUDQAH VHRXUMY RAKHAONHIURP RURQEHKDD R \WHS QP DMYAHH LADUHY DG
F o%DHE R WWAK DAWSIRHU DV FRUGHHE UDRIE®! DG CESURSUDM LQ WH ALLRXP WY QRMLQ) KDV
FRP H \R WH QRIFH \KDAKDY FDXOVHG XV VR EHIHYH \WDAMKH USUAHQEBIRQ/ XQGHUVKE FDAH LY D DG LY E
FRQEIQDQ P DMIDCP AR HOV

K: LW UASHAR \KH P DWUVR EHLGFOGHG LO WH'$ XARYT BBRWKQEHUG HANRD R \KH$ FW, QRXURIIQRQ DG
CFARAQ \RLQ RP DIRQ DG H STIDNRQJILYHRWR XV QR WP XGHDIRQZ DVSAGE. WHARP SO \R IWAURRY \RWH
SIRVIMRQ/R 6HAMRY)  DUHQRATSSIFCE®!

L7KHFRP SO0 DOG6XEMANN &RP SO LOWHJIURXS KDYHQRABIGDD QYIGHIGGAUQ) WH\ HU

MADHG RQ RXUH CP LQDNRQ Z KLFK LGFOGHE WK SHIRP HGE\ XV DQG WH URSHRARYH DXAWRY R WH \KEMGDUHY
ROWHE&RP SI) DG IW\KEMADUHY KDYHXVHG CFFRXQAQ) \R\Z DI RUP DQBIQQ) \WHUUAGHRAWHERRNVR DFFRXQWV
| RUWH I LQDGALDD, HIUHQEHG0 DK Z KIFK KD/DI FDXMUHR UFREQ) DQWARO HAWR) | CHON DQG\WH\CP H
KDV RSHIDMG \WURXI KRXWKH\ HDUI RUDEDUHBYDQMBQURIRYY UHFR EHGLOWH\R \Z DB ) XWHJ GAUQ) \KHFRAUHR WH
DXAWZ HKDYHQRAARP HCRRWDQ LOABGFHR \WH DXGVWARO! HDMUH EHQ) VEP SHIHG Z 1\ DQG \WH DXGVWARLOKDY EHHD
SUHAHYHGE \WHFRP SO0 DVSHHWEMALY UL HOWI RUBFR G UAMNRYY

N: LW UASHAAR \WHP DIWLY\SHAILHGLQSDUIWSKY [[L DG R WH&RP SDQH/ $ XAWIV5 HERW2 WEHJ \KH
20 38$52° IMKGE WH&HDD* RYHIP HONQ\MP VR 6HANRD R WH$ PVR EH LGFOGHG [Q \WH
$ XQWIVU-ERWIFFRAQ) \R WHLQ RP DIRQDQGH SDDIRY/ILYHQWR XV DQGEDHGROWHES 52 WHBRWIMKHG R
XV DQG WHDXGAWRY R UASHRARYH FRP S LGFOGHS LQ \WH FRORIEDMS | LADGADOWEMP HQVR \WH&RP S \R Z KIFK
WBRWMY XQGHU&$52 LV CESTFE®! Z H U-BRVKKDAKHIH DUH QR TXDM LFDARQY RUDGYHYH WP DOV 1Q \WHH &$ 52
WBRW
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S$QQH[XUH $ WR WKH $XGLWRUYV

$QQH[XUH UHIHUUHG WR LQ SDUDJUDSK | RI 2XU
RIGKLSZDYHYV 2QOLQH /LPLWHG RQ WKH &RQVROLGLEL

HQGHWBODUFK

5 HBRIANRQ WH, QMIQD0) LODGADOR ROMRYXQGHU&@X\H L R 6XE VWAMRY R 6HMRD R WH&RP SDQH/$ FW
3\WHS$ FW

© HKDYH DXGWG WH QM0 LODGADOFRQARY RYHUI LQDGADOBERWY) R 6KLSZ DYH/2 QIUH/ [P WG *\WHERP SDQ” DQG
IW\KEMGADY D/R 0 DUK LQ FRIMQRANRD Z W RAUDKGVR \WH | LCDGRDOWEM HOVR \WH&RP SIQ | RUWH\ HOU

HOG-GROWDAEDM

0 DRDIHP HMVS RSRMELON |RJ, QMILDO) LADQADOR ROAMRY

7 KH&RP SOQ VP DI HP HWY/UASRQUEG RUMAEEQKLY) DIGP DQEQQ) LQMITO LQUGADCFROMRY EDHGROWHLQMEIO
FROURORYHU | LOGADOUW-ERMWY  FUMID HABEDKHS B\ \WH &RP S FROUGHIY \WH HWHDOFRP SRHOV R LQMEID
FROUROWBAG LQ\WH* XLADGFH1 RMRQS$ XAWR |, QM.OD0) LDGADOS RARY RYHU) LQDGADCE HBRWY MWKHGE! \KH, QAMAM
R &KDWWIG$ FFRQEQVR Q3D ,&$,  7KHH UASRQIEMIAY LGFOGH \WH GALIQ LP SBP HBIIRQ DG P DQMIFH R

DEHNXOM LQMIEO! LQDGADOFRQARY WDAZ HH RSHIDMY HIHAMHD |RUHQKUQ) \WH REH® DQG HILAHAFRRGGAAR W
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\WHE&RP SO0 VLQM.CDO LQDGADCFRQARY M WP RYHUI LCDGRDOUHSR WY
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DEAMRDOAVFRNXUAR EHSIRNMGGLQWP VR $ FIRQIY) 6\IQELE  RQESHIP H/B HSRWI]

2 WHJG\VBMRU LQ RUP DARQ

7KH&RP SIQ GRA/CQRADYHDR WDQLRNR) RAHFR GG LOWHERRWR  DRFRXQVWDAKDY EHQ\KUHIGHHG RUGVFRHS
DV LGFRP H XU WH\ HDULQ \WH\BE DVFAP HQV XQG-UWH , GFRP H\B $ FW/
UHBYDQASIRYIMRQ/R \WH, GFRP H\I $ FW ) XUKHU WHH Z DV QR SBVIRAO XQUHR GG LGFRP H DG (R DEAMRIO

DAHNZ HHUTXUHGWR EHUHFR B-GLOWHERRWR  DFFRXQIGAUQ) \WH\ HDU
7KH&RP S KDVQRAEHHR GHROUHG Z LADXOCH DXGMUE. DQ R \WHEDQNYRUI QDA DOQUMMRY/RUD). RKHUGQEHU

VXK DV VDK ROVKOH RUDQ RKHJ




7RWHEHAR \WHERP SO VNIRZ GEIHDQGLQ RP DIRQ \WHERP S GRAVQRAGHDCY W WHKAN R | FRP SDQH/
7KH&RP SIQ KDVUHIIMMIG FKDUHYZ W5 HIMADUR &RP SDQHY 5R8. Z MIQWP HZ KHIWYHUCSSTFCE® 7 KH&RP SIQ)
KDVILBGGHHWOY |RIP VZ MMQGHGMI RANDIM CRMRQR FKOUHZ LW \KHS R&.
7 KHIXQB/ERURZ H3| RAKRVWMP  SXUSRAYKDYHQRABHD XM H3IRUDQ. RM-USXUIBRH &Q) \MP SXERH/
7KH&RP SIQ KDV QRADGYDRHG RUGDGHS RULQMMAMG |XQB/ HWHU ERURZ HG IXQB/ RUVKDUH SUP P RUDQ RKHU
RUAH RUNQG R 1XQ3/ \R D) RKHU SHIRQV RUHIW W/ LFOGQ) IRIHIQ HOMWY 3, QMP HADUHY  Z WK WH
XQEHWIEQ) Z KRKHUUHFRGGIQZ UMDY RURKHZ MV \WDAMH, QMP HIDY \KDD
L QUA® RIQALHA® GG RILQMMNG RKHUSHYIRY/ RUHMEV IG-QIIHG QDY P DQQHUZ KDARYHUE. RURQEHDD
R WHFRP SDQ 38 QP DMYHHIADIY RU
L SURVIGHDQ JXCUDQAH VXU ROWHONHWR RURQEHKDD R \WHS QP DMYAHCH LELDUHY
7KHERP S0 KDV QRABFHYHG I IXQGIURP D) SHYRQV RUHQW LYY LFOQQ) |RMIQ MWV 3) XQAQ) 30W
Z DN WWHXQEHMIEQ)  Z KHKMHUUBFRGHGL0Z UMY RURKHZ MH \KDAKHARP SDQ \KDD
L QUA® RULQALHA® GOGRIQMMNG RKHISHIRY/ RUHQMY LG-QIIHGLQDQ P DQQHJZ KDARYHUE. RURQ EHKDD
R WH) XQAQJ 30W 8 QP DMYHHLADIY RU
L SURVIGHDQ JXOUDQAH \HRXUMY ROWHO\HRQEHKDD R \KHS QP DMYHH LADUHY
7KH&RP D) GRVQRMRGDQ EHIP LSURSHW DG QR SURHHAQIVKDYHEHHRLQUWDAMG RUSHIAQ) DIDQWAKHERP SIQ
IRUKREQ) D) EHTP L SURSHW XQEHJWH ¥HIP L 7 WQOAMRY/ 3URKAMRD $ FW R DQG XV P DcH
WHIKQEHU
7KH&RP SIQ. RV QRMIGHRULQMMIQD) FY SRAUWHA ) XUKHJ WH&RP SO KDVDOR QRAFHYHG Q. G-SRIWRU
DOYDERVIURP DY SHYRQIRAMHSXERHR WDAQ) RUQMKGY 1Q&W SREXWHA RU9 LLXDOR XUHA
7KH&RP SO KDV FARP STHG Z W WH QP BHUR @ HY SHAIBHG XQAUFDXAH R VAR R \WH$ PAIG Z LW
&RP SOQHY 5 HFAMRMRQRQQ®P BHUR / D HY 5XBV DOGWHHDHQR FRP SIQHVEH RIGWH\GHALLHG @ HY

$ @QIP RQVAVRHGLQWH I LDGADOWIAMP HQWV DG QRM/KDYHEHHQURXQG-GR | W\KHQHIHWY DNKV 5V DVSHUWH
U HOARR 6RKH®,,, XQDWRKHZ DMHWIAMS

$ VSHIRXUU-BRUAR HYHQ GDM DAMIFKHG ) RUDQGRQEHKDD R WHYRDUG

) RUBKDK 7 CSDUD

&KDUMHG $ FIRXQEQN
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127,&(2) $118%$/ *(1(5%/ 0((7,1*

1 RIFH LV KHIE.  JLYHQ WDAKH ( GYHON  \W $ QQXO0* HHIDDO HHMY) 3$* 0~ R \WHPHPEHW R 6KISZ DY/ 2 QH
/IPOMG SWHERP S ZIOEHKHB RY: HEH@ W @ R 6HBAPEU DV 30 ,67 WRIK 9I1GR

&RQHHAQ 2 \KHI$ XAR 9 XD HIY 39& 2$90 ~ | CAAW \RWDQLFWKHI RTRZ 1Q) EXMCHN
2 LEQDU 96MCHW

7 RUFHYH FROUG-UDQE DERSWKHS XQWEG 6\BIEDHRH) LQDADOWBM HOVR WH&RP SO | RUWH) LQDGRDD, HOUHIGG
W DK VRIHAHUZ W WHUSRWR WHS XAWRYDQGYROGR ' LUHARLY WHUHRQ DOG \WHS$ XQWMG & RQRIEDAG
) LCOQADOMBAP HONVR \WH&RP SO0 [RUWH\ HOUHQGHG WD DK DOG \RIHKHUZ W WH BERWR \KH $ XG\RY

WHIRQ

7TROBSROQAD" WHARUIQSDAHR 0 U. DDIN0 RKEPPHS+DWY ' |1 ZKR W B URBINRQ DG EHQY
HDJLEGIR [HYKLP VHD | RUUH DESRQIW HQW

7R CSSRQAD' IWHARULQ SOFHR 0 U . DDQEQO0 RCPPOGSW ' 1 ZKR BN/ B IREBIRQ DG EHQ)
HIJLEBIR | HYKLP \HD | RUUH CSSRIQR HQV

6 SHADO/AMGHW
7 ROSSUIRYHBDYY JXOIQMRMAXUW XQEHMAIRY R &RP SDQHV/S FW

7 RFRQIGHUDQGL \WRXIKWIVAR SDW/Z W RUZ R RAILFDIRQV \KHI RTZ 1) URROMRQDY/D6 SHADCE HROMRY

35(62/9(" 7+$7 LQWSHIHMROR \WH HLDHJUAROMRQ SDRHG LQ WLY UHI DL LQ WWH \KDUHKRTH IV P HAMIV DG
SXWMOQARVFANRD  DOG DORKHUDSSTAEGISIRYIMRY/R \WHERP SIQH/$ AW DG Z W5 XBV P DEHWHIKQEU
DQG RKMHUDSSOACEGI SIRVIMRYY Ll D) 3GFOQQ) D) WHHIRK HQW P RAIIFDIRQV DQGRUIP HIGP HOW WHIR 1RU
\WH WP H EHQJ 1Q |RIFHEDY TP HG-G 1URP WP H\R WP H \WH FROHAR WH P HP EHY R WH &RP S0 EH DQG LV KHIE\
DFFRG-G\WRWHYRDGR ' IWARYR WHERP SIQ KHHQD\WUUH HIHG\R D/\KHYROG Z KIFK \MP \KDOEHGHP HG\R
LGFOGH XQBW/\KHFRQM WVRKHZ DHUTXUWHG DY FRP P WHR WHYRDIGRUDD * LWHARURUR T LFHUV DOKRU HGE WH
YROG\R H HIAVH WH SRZ HY FRQ HUMHG RQ WH 9ROLG XQG-UWLY UAROMRY \R DGYDFH RUJLYHDQ GOQLQRHRUP R
WIRHY LFOAQ) 1Q FRQGHANRD Z W D) GOQVIND B\ D ERRN G-EWRUJLYH DQ JXOUDQAH RUSURMGH D). VXU 1Q
FROQHANRD Z W D) GUQ\IND R\ DQ HQWV Z KIEK LV D\KEMGADY RUDXMRADM RUNRQAYHQMUH RUJURXS HQIW R \KH
&RP S ZKHKMHUH IMMY RUSURSRVHG \R EH (FRERIDMG DV CSSTFCEGI RUDD RKHUSHIRY DV GHIGHS 1Q 6HRAIRY

IQZKFK IQ ' WHRARULY GHP HG \R EH LOMWAG XSR DQ DIJBIDM\XP R 5V 5XSHV) LYH
+XQAKG &RI/2QD DAMIQ SRQMR WP H LQ WHU CEVROMW GVFUIRY GHP EHHLADDDG 1Q WH LOMMIWR \WH
&RP S SURVIGHG\KDAKAK GOQVDUHXM HGE \WHERURZ LQ) FRP SO | RUW SUCH.SOCEXMGHW DALMY

5(62/9(" )87+(5 7+$7 IRMMHSXERHR JIMQ HIHFFARWLY UBHROMRQ D) R WH' LWHARYR WH&RP SQ)

(FOQQ) D) FRP P IMKHWHIR EHDQGLVKHIE DAKRU] H3VR GHIRIDAM | LCDT] HDQG DI UHHWR \WH\WUP /DG FRQAMRQVR
WHDORKOG/ ROQ/* XOUDQAHY/6HRXUMAY DGR \INH DDGHHAOY WABV R VMBI DD TXHXRQ GLILEXGV WDAP D DM

1Q \MV WIDG \R H HRX\M DIDVKFK GRAXP HOV GHHBY LOWKP HQV SCBHU DQGRU DI UWHHP HOW DG Z UMYV DV PD. EH
UATXUHG DG \R GR DDGHHADY CRV GHGDUG\WQIV DYWHYRDGP D LQIWIBRWMAVHIRY GHP | HHAMGHHWOY RU
DSSURSUDMLQWHEHWNQMMXR \WHERP S

7 ROSSURYHP DALIDOHDMAG SOV WDQURNRQYZ WK 6KLSZ DYHV2 QICH/ / & 6XEMADY &RP S

7R FROIGHU DG UL WRXIKWMIW R SDW Z WK RJ Z MRAWP RAILEDNRQY  \WH IRTBZ Q) WAROMRQ Dv D 2 UAQDU
5 HROMRQ

35(62/9(" 7+$7 IQWSHIAMRQR \WHHUIHJUAROMR) SDAMHGLOWMY BIDGE WH\KDWKRTHY R \WH&RP SDQ
DQG SXUMOQAR WHSIRYMR/R 6HAMRD R \WH&RP SDQHVS FW 3$ AW WDGZ W 5 XV P DCHWHIKQEHUDG
SHIXDMRQ R 6HXUMAYDQG( [ KOQHYROGR ,QAD / MY 2 EQIDMRQY/DQG' IVFRKUHS HIXLHP HQWV 5 HIXOWRYY



3/ MY 5HIXDMRY  L(FOQQ) D) WIMRY P RAIFDIRQY RUUMHHIRK HWKHIR |RUWH WP HEHQ) 1QIRFH
DQG \WH 5 HIDAG 300V 7 DQOAMRQ 3RIA R WH&RP SIQ WH FROHAR \KHO HP EHY EHDQG LV KHIE  DFRGHG \R \KH
YROGR ' IWARYR WHERP SO0 SWHORDE R FRQIMXHZ WY WHH MY FRQMAAY  DUDQIHP QA \MDQURARQV
DG RUHQMJIQRDQG RUFDW RWGE FROUAA DUDQIHPHOAWW  WDQURMRQV ZKHKM-UB ZD R DQLQEAVIGTD
WDQORANRQ RUMBQURIRQY \BNHD RIHAHURUVHIHY R \WBQURIRYY RURKHZ M DV GHEIGG LQ\WH ( [ STDRY  6\BRP HQWV
Z W 6KISZDYHV2 QIQH/ / & 6XEMADY &RPSIQ DQG D UHDMG SO RQ \KFK WP V DG FROAMRYY D/ P D EH DIWHG
EH& HHD BRI \WH SOV | RUDQ DJJ WD YOOH GRAY FHHEQ) 5V 5 XSHA/2 QH + XQALH5 & IR HRQD
P W $*0 \REHKHB IQ W W $*0 R EHKHS IQ SIRVIGHG WK FRQMPAY — DUDQIHP HOAW
WIQOANRY YV EHQ) FOUHG RADADP SV GRIW DOGLOWHR A FRUHR BMHVR WHERP SO0

5(62/9(" )857+(5 7+$7 IRJWHSIERHR JIVIQ) HIHAMR WY BAROMRQ \WH ' LUHARLY OJG . 0 3VR \WH
&RP SO EHDQGOMHKHIE \HYHDWm DAKRIVAG RQEHKOD R \WHERP S \RGR ODMWKFK LRV GHB/ P DIWLY DG WLQIVDY
PD EHFRMGUHGGHHADY H SHAHOAQRGHR ILYHH | HAVMR WY UAROMRY'

7 REBSURYHP DMUDOUHIDMG SDW WDQTRNRQYZ WK O XN\D3URMOQY/ 1P DG

7 RARQUGHUDGG L WRXIKWIVWAR SDWZ WK RUZ WWRAWP RALFDARQV  WHI RTBZ LQJ UAROMRQDYDQ2 UAQDU. 5 HROWRQ

35(62/9(" 7+$7 LQWKSHYHMRQR \WH HOUMHUUAROMRQ SDAHG LO WY UHIDG B \WH \KDWKRTHY R \WH &RP SO0
DQG SXUXOQAR WH SIRMMRVR 6HRMRD R \WH &RP SIQHV/$ FW 3$ AW UG Z WM 5 XV P DEH WHIKQEHUDQG
SHXDIRQ R 6HXUMAYDQG( [ KOQHYROGR ,QED / MY 2 EQIDIRQ/DQG' LWRBRKUHS HIXUHP HQV 5 HIXTUMRY/
3/ Y 5HIXDMRY  LGFOQQ D) WIMRY P RAILFDIRQY RUUHHIRK HWKHIR |RUWH WP HEHQ) 1QIRFH
DQG \WH 5 HIDAG 300V 7 DROAMRD 3RIA R WH&RP SIQ WH FROHAR \KHO HP EHY EHDQG LV KHIE  CAFRGHG \R \KH
YROGR ' IWARYR WHERP S0 WHURDE R FRQIMXHZ WY \WHH MY FRQMAAY  DUDQIHP QA  \MDQURARQV
DG RUHQMJIQRDQG RUFDW RWQHE FROQUAAY DUDQIHPHOAW  WDQUAMRQV ZKHKM-UB ZD R DQLQEAVIGDO
MEQORANRQ RUMBQURIRQY \BNHD RIHAHURUVHINY R \MBQURMRY/ RURKHZ MV - DY GHEIGG LQWWH ( [ STDRY 6\BIAP HW
ZIK 0 XNN\D 3LRMQV/ [P WG * URXS &RP SO DQG D UHIMG SOV RQ \IKFK \MUP V DQG FROAWRYY DV P D EH DIWHG
EH& HHD BRI \WH SO | RUDQ DJJUWHIDM YDOH QRAH FHHAQJ 5V 5 XSHAV2 QH + XQBUHG & IR HRQD
P W $*0 \REHKHB IQ W W $*0 R EHKHS IQ SIRVIGHG \WFK FRQMAAY — DUDQIHP HQAW

WIQOANRY YV EHQ) FOUHG RADADP TV GRIW DOGLOWHR A FRUHR BMHVR WHERP SO

5(62/9(" )857+(5 7+%7 IRUWHSXERHR JIMQ HIHFFMR WY LHROWRQ WH ' LWHARY DG . 0 3VR WH
&RP SO EHDQGOHKHE VHYHIDD DAKWRIMAG RQEHDD R WHERP SIQ) W GR DDWHK RV GHB/ P DMLY DGWLQIVDY

PD EHFRQIGUHGQHHADY  H SHAHQAQREGHMR ILYHH | HAAR KLY BAROMRY
7R, WXH&RQMHWE®!:  DUDQNV&RYHMEBILOR ( TXW 6KDHVR \WHERP SDQ RQ3UH HHQMIOVDLY

7RARQGUDGL \WRXIKWIVWAMR SDW/Z W RUZ DKRXWWP RALLFDINRQ YV \WH I RTBZ 1Q) URROAWNRQ DY B 6 SHADCE HROWR)

35(62/9(" 7+$7 SXXDQARWHSRIMRY/R VFAIRY E F R WHGRPSIQH/$FW  \KH3$ FW

WG Z\W \KH &RP SDQH/ 3URGHRAMY DQG $ GRFHIAR  6HRXUMKY 5 XBV WH &RP SIQHY 6KOUH &CBMID DG
' HEHQMUY 5 X0V DQGDQ RM-UCSSIEGISRYIMRY/L D) R WHE&RP SDQHVS AW DG LXBVP DEHWHIHKQEHU
(FOQQ) D) EMRY P RAILFDIRQY RUUMHHIRN HOAWKHIR |RUWHWP HEHQ) 1QIRFH DG LQ DFFREDGRH Z LW \KH
SIRMMRY/R &KCBMJ9 R \KH 6HRXUMMY DQG ( [ KDQIHYROG R ,QAD [, WXHR &DBMIDDQG ' WRBRKUH 5 HIXLUWHP HQW
5 HIXDIRY/ WH26( % ,&' 5 5HIXDNRY  DQGWHEHRXUMKYDQG( [ FRRDQIHYROGR |, QAD / MM 2 ERIDMRQV/DG
' WFRKUH 5 HIXUHP HQV 5 HIXDIRYY D/ IPHGG XS \R CDM WH 3/ IMMY 5HIXDIRY  DQG 6HXUMY DG
([ FDQHYROGR ,QAD 6XEWERMO0S FIXOMMURQR 6KDUWDQG 7 NRYHY 5 HIXDWRY 36(% 7INRYHU &REH

DG \WEMAAR DO RKHUDSSTFTE® XBY B XOIRQY JXGHIGH/ GRIVIFDIRYY ALPXOLY DQG RO LFDNRQY MWAKHG WHIKQEU
IURP P HVRWP HE. WHO LQMY R &RSRIDMS 11O 30 &$~  \WHEHRXUMYDQG( [ FKDQIHYROGR ,QaD 36( % \KH
SHHYHYDINR ,Q3D 5% DQGRUDD RKHUFRP SHAMQADAWWRIMAY/ KHHQNWWMUBH HWHG \R D/3$ SSTFCE®I 5 HI XDRY
SXKRIMEY 1URP \IP H\R \WP H VR \WH H WADSSOFCE®! DQG HIEQY SRYMRQ/R \WHO HPRIQGP R $ WRADIMRQ DG
$WFOV R $WRADIRQ R WH &RP S DG \KEMPWR \WH UMM CSSIRYDY  FRQHQV DG SHP MRYY DV PDL

EHQHFHADY RUBTXUHGIURP WHIX@RY RURKHUDSSURSUDMDAKRUW LFOQQ) %6( / IPOMG %6( 0 &$ DOG\XEMRAAR
D) RKHJDOSMDIRY/ P RAIIFDIRYY FRIEMRY/ FRUHANRYY FKDQIHY DQG YDUDIRY/WDAP D EHGHAGGE WHY%ROGR
' ARU WHORDE R WHERP S LQIWIRROWMAVAUHIRY \WHFRQHIAR \WHO HP BHYR \WH&RP SDQ BHDQGLY



KHIE\ CFFRG-G\R WHIRDLGWR FUDM LWKH R I HUDQGDERM URP WP HVR\WP H LQRHRUP RIMWDGRKHY XS \R
7KUH &URIH 7KW 7KUH / DNK 7Z HOIV 7KRADQG &RQMMEG! : DUDQV  : DUWDQN  DADQ IMKH SUFHR 5V
5XSHV) RAUDQG) LW 3IMH2 QD SHU:  DUDQVDIJWIDMY XS \R 5V 5 XSHV) RAWHD &URBV 1 LGHV
11GH/ DNQV) RW 7KRADQG2 Q0 37RED,WKHBH  Z 1W D UIKWIR \WH Z DUDQAKRTHY VR 0SSO | RUDQG EH DIRWG
2(H IX® SOGXS HXW \KDHR WHERPSIQ R ICFHYDDH5H ~ 5XSHH2 (H2 Q@ HIFKDADSUPLXP R 5V
5XSHV7KWHDQG) LW 3DMVH2 Q0 SHMKDOUHIRUHDRK ;:  DUDQAZ DMOQDSHIRGR ( LJIKWHD P RQKVIURP WHAMR
DIRF HVR . DUDQNV \R SHYRQVHOWMWY \SHRILHG BHBZ  3: DWDQA* RTHJ 33URSRWHG $ WY BHRQILQ) \R \KH
3URPRMJ * (RS DG 1 RQSURPRMJ &DMRY R WH &RPSIQ RQ D SHHMQMD EDLV 33WHHHD W IRJ
FROUGH.DARQ SD CEGI\MURKIK HPRURQE P HXQV EDQN.Q) FKDQCHY DG LQ VKK P DOHJDQG XSRQVKAK WP VDG FROGMRYY
D/PD EHGHP HG CBSUIRSUDM B\ \WH %R0 LQ DFFREDGAH Z WK WH WP VR WKLY 3UH HIHQADD, WiH SIRYIMRQV R 6( %
& 5 5HIXOWRY RURKHUDSSIFCEGIQY VIQWLY UASFW

&DMRU 0 OIPXP QP EHUR
1 0P HR 3LRSRHG$S @R 3URPRMJ1IRY  &ROMMEG: DUDQNSURSRHG
3URP RMU R EHDIRMAG
0 XN\D3WRMQY/ LP \MG 3URP R URXS
0 U' DQ\K* DDUEKDL3DQD 1 RQ3URP RMJ
0 U1 HDP DQDD8 PHKO RMY. XP DU 1 RQ3URP RMJ
727$/

5(62/9(' )857+(5 7+$7 SACOMRSHXDMRY R WH 6HXUMEY DG ([ RDQIH %ROG R, Q3D ,WKHR
&DBMIDDQG' VFRKUH 5 HTXULHP HQV 5 HIXADARQY D/IPHGG 6(% ,& 5 5HXDMRY  WHS5HBYDQN DMIRU
WHSXSRHR GHMP LODNRQR \WH I GRUSUFH I RUWHIMWXHR : DUDQV\KDDEHO RID $ XIXW BHY @V
SURUR\WHCEMGHP HG\R BHWHEMR SDMQ) R \WH6SHADDE HROMRQWWURXIK $ QD" HHIDOD HHY LH 0 RO
6HBWP EHJ

5(62/9(' )857+(5 7+$7 \WH\OG: DUDQN \KDIEH [WXHS DG DIRMWGE. \WH&RP SIQ \R \KH DIRWHY Z \KQ D
SHIRGR @ VIR WHOMR SDMQ R \KY UAROMRY SURVGHS WWDAZ KHH WH DIRF HAR \WH\OG :  DWDQW LV
SHIEQ) RQODFRXQR SHGHR R Q' CBSURYDO RUKAK DERA HOMR. DQ 5 HIXORY $ XKRUMN RUGVRAN ( [ FKOQIHVRUWH
&HQAD" RYHOP HOMAHDIRF HYNKDTEHARP SBIMGZ MMQDSHIRGR @) VIURP \WHAMR \KFK CBSURYDD

5(62/9(" )857+(5 7+$7 Z WKRVBHIAFHRWHIHHIDN R \WHIERYH WHIMKHR :  DUDQV\KDOEH\XEVRAR
| RIBZ LQJ \MP \VDQG FRQAWRQ/CEDWURP. RHY DV SUAFUEHG XQGHMHDSSOFCEGIQY V

L 7KH: DUDQMRTHY\KDID\VEMPMR\RHG( % ,& 5 5 HIXOWNRQ/DQGRM-UCSSIFCEG! XGV DG B XDIRY/ EHHONBG\R
D550 | RUDQGEHDMRAWG 2 GH HIDXOW \KDHDIDQIWDFK ;- DUDQN

IL 7KH: DUDQN \R RIHHG IMXHG DQG DIRMKG \R \WH 3URSRHG $ @RKH/ \KDIDEH IMKHG B\ \WH &RP SR 1RUFDK
FROUGHDIRQ DQG DQ [P RXQAHNXYDBOAR \ZHQV ILYH SHURHQVR \KH:  DUDQN , WiH 3UFH \KDEDEH SOIG DAKH
WHR \MEWRUSWRY DG DCRM HOAVR HIFK : DUDQA 3 DUDQABXEVRUSIRY $ P RXQN 7KH :  DUDQAKRTHY Z LQEH
UTXLUHG VR P DNH WH EDIDIGRH SD P HQAZ KUK LY HTXYDBQAR VAYHQWV ILYH SHURHQVR WH:  DUDQNV, WKH 3UFH
3: DUWDQA [ HAVHS P RXQV DAKHWP HR H HAVHR WH U KWDASFKHG\RWH:  DUDQAV \R FRQYHWWH:  DUWDQAV DG
\KEVARUEHWR HIXUW \KDUHV R \WHE&RP SQ)

UL 7KH: DUDQAGXEVRUSIRY $ P RXQADQG \KH :  DUDQA( [ HIVH $ P RQAKDIDEH \KEWRMR CESURSUDAM DEWWR HON D/
UITXLUHG XQEHUDSSIFLEGIQY V XV DG B XDIRYY LFOGQ) WHE( % ,&' 5 5 HIXDIRY/

LY 7KH: DUDQAKRTHY\KDDP DNHSD P HAR \WH ARQMGHDIRQ | RUDTRK HAR :  DWDQMV DQG RUHTXW \KDUA/ DUMQ) RXW
R HHAHR \XK: DUDQNVIURP \WHURZ QUASHRRYHEDQN CRFRXQVLOR \KHGHLI QDM EDQN DR QMR \WH&RP SDQ

Y 7KH: DWDQN\KDOEHDIRWGLQGP DAMIDDAGIRP ZIWOQDSHIRGR ) I\WWHD @ VIURP WHAEMR SDMQI R \KH
\S-HFDOHROMRQE, WH\KDUWHKRTHYR WH&RP SO0 | RIWHUMKXOZFH SURYIGHG\WDAZ KHHWWHDIRA HOAR ©  DUDQNLY
\KEMPAR BFHSAR D DSSURYDCRUSHIP IWRQIURP DQ UHIX@RY DAKRIMW \KH DIRK HYMKDIEH FRP SBIMG Z MQ D
SHIRGR ) LWHD @ VIURP \WHA@MR WFHSMR @WR \XFK DSSURYDORUSHP MIRQ D/CSTFE®!



YL 7KH: DUDQNVEHQ) DERMG\RWH3URSRHGS QRN \KDEIGRAEH\RE WIQ/ HIHG K\ SRKHADMG RUHP® BHIGLOM)
P DQQHUGAUQ) WHERN LQSHIRGSIRIG-GXQE-UKKTOAMD R WHE( % ,&' 5 5HIXDMRY/H A-BWRWHH \MONDQGLOWH
P DQQHUSHIP WG WHIKQEHU

YL 7 KHHPXW KD/ W BH DIRWG RQH HAVHR \WH: - DUBQWV \KDODEH 1Q GHP DMUIDIDVHG |RP - DG \KDOEH \XBWRNR \KH

SIRYIMR/R \WHO HP RGP R $ WRADIRQDQGS MFOVR $ WRADMRQR \WH&RP SO0 DG \KDITUDQN SOUL SDWK Z LW
WHWWHDH LAY HIXUW \KDUWVR WHERP SO0 LQDMUASHAWLGFOGQ) WHSD P HYWR GYIGHIGO0G YR WKW

YUL 7 KHHPAW VKDY DERWHS XSRQ FROHMRQ R WH:  DUBQNV \KDOEH @WMS RQ WH 6\WAN ( [ FKBRIHY Z KHIHWH H MY
HDAW WKDWH/R WHERP SR DHOWMG \}EMPAR WHUHFHSWR GHAHWOY - SHIP DWWRQVRUBSSURYDY D/YWHFDHP D EH

[ 7KHVOG: DUDQNVE \KHP \HYH/XQMDWHH HIVHR FROHMRQ RSWRQ DG ( TXW 6KDHY DIRMG GR QRAJLYH\R WH
: DUDQMRTEHID) WKWZ MK UASHRAWR\KDAR \WHEKDBHKRTHYR \WH&RP SIQ

[ 7KH: DUDQVSIRSRHGWR EHWKHG \KDTEH \KEMAIR DSSURSUDAM DWW HOML GAUQ) WHIQMIP SHIRG \WH&RP S0
XQEHMINHY FRORIEDIRY \KE GYIMRY UHFDWLLEDARQ R HIXAW KD RUNKFK RKHUMP LU HYHQV RUALURXP WG/
UNULCQ) COWA HON DV SHP WG XQGU6( % ,&' 5 5 HIXOWRY/ DG DIDRKHU DSSTFTES! UIXDIRY 1URP WP H \R
WP H

[L,QWHHYHWKH Z DUDQAKRGHIGRY RV HAVH\WWHZ DUDQNZ MO P RQKVIURP \WHEMR DIRM HYMAKH Z DUDQWV
\KDIDDSVHDQGWHLP RQABSDG DARHWP HR \KEVRUSIROR \WWHZ DUDOMKDOWEG | RIHWG DG

[LL WH: DUDQN DRWHG LOWP VR LY URROWRQ DG WH UAXGRQAHNIXAMW KDWY DIMQ) RQH HAVHR - WKW DRMIRHS R
VXK DUDQAMKDOEH VEMRAR GAN LODASHALLHGIQWHSIRYIMRQVR &KEBMU9 R \WWH6( % ,&' 5 5 HIXDWRY/

5(62/9(" )857+(5 7+$7 \KHSUHSUHHHINODMRA HQNKDWKREQ) R \WWH:  DUDQM REHY Ul D) LQWH&RP S
\KDIDOR EH\KEVRAR GFN LQDVSHMHSIRIMR/R WHE( % ,&' 5 5 HIXDNRY/

5(62/9(' )857+(5 7+$7 WHYROGEHDQGLVKHME DAKRI] HG\R DFR-BADQ. P RAILFDIR)Y RUP RGN WHWIP VR
IMMHR : DUDQV \XEMANR \WHSURMMRQ/R WHS PADQG6( % ,&' 5 5 HIXDMRY Z MRWEHQ) BIXUHGR VAN DY [XURH)
FROHRUDSSURYDOR WHO HP EHYR WH&RP S0

5(62/9(" )857+(5 7+$7 SXUXOQMR \WH SIRMRY/R \WH $ PADQG \WEMRAR UFHSWR \KFK CSSURYDY DV P DL EH
UTXUHG XQEHUDSSTFEEGI @Y. WHFRQHQAR \WHO HP EHYR WHE&RP S EHDQGLVKHIE CFFARGHG\R UFR.G \WH QP HDQG
DEGWR \WH DXk DG LWKH D SUYDM SORHP HQAR | HUPXP DESTFDARQ GIWUIQWH) RP 3$6  \RKH DERMH/ LYY \R
EVUEHWRWWH: - DUDQVLQCFFR EFFHZ W \WHSURMRQVR WHS FW

5(62/9(' )857+(5 7+$7 WHYRDGEHDGLYKHHR DAKRUIMAG W [MXH DG DARNKFK QP BHUR ( TXAW 6KDW/R \WH
&RP S DV PD EH UHNXUHG W BH IWXHG DG DIRWG XSRQ H HAVH R WH RSWRQ 1O WH : DUDQN KHG B \WH : DAV
KRGV

5(62/9("' )857+(5 7+$7 IRUKHSXSRHR JIMQ HIHAWWR WLY'5 HROMRD \KHYROG EHDQG LV KHIE. DAKRIMAG\R
R DDA AV GHB/ P DV DQG\MQIVDYIWP D LQ W IEROWM AVAHNRQ GHP GHHAOY - GRULIE®I DG H SHAHQWRUVKK
SXUBRH \R JLYH H I HAKR \WH CERYH UAROMRY LFOGQ) Z IWRACP MIANRD IMKQ) FOUI LFDARY/ WARYIQ) DDTXHARY R
GREWHIHAY) D) P RAILFDARY/ RUAKDQHY/ R \WH CERYH P HQIRGHS 3UH HIHQIIOR | HULGFOXGAQ) P RALLFDARQ\R \WHWLP VR
WHIMMH  HMIQ) LOR FROMERV DUDQIHP HOV DIUHHP HQIV GRAXP HQV LFOXAQY | RUCSSRIQN HOAR DIHAHY LQMP HADUHY/
DQG DGYMRY | RUMH, WxH P DNGQ) CSSTFDARQY\R 6\RAN ( [ FKOQIHY I RURBIQQ) R 1Q SUKA.S®! CESUIRYDOD LAQ) R BDXAMM
GRP® HON Z W \WWH 5 HIMADUR &RP SOQHY YOQIDRAH 352& 1 DARTOGHXUMAY' FSRIRY / PG 316' /° &HED
' FSRWRY 6HYIFHV ,QaD / IPIWG 3&' 6/ DG RUNKAK RMHUDAKRIMA/DVP D EHQHHADY [RIWHSXSRH DGR \ENH
DID\KFK VBV DV PD EH QHFHADY [RUWWH DEP IWRQ R \WH :  DUDQN DQG ( TXW 6KOWY \R BH IMKXHG RQ H HAVH R \WH
© DWDQWV Z \W\WHG-BRORUHY Y] 16' / DQG&' 6/ DGIRAMHFUEWR \XAK: DUDQN 6KOUAAR\KHUASHRARH



GP DAIDT) H3 \HRXUMHY DFFRQAR \KH:  DUDQAM RTHY DQG\R DAKRU] HDDWWAK SHIRQVDVP D BEHGHHADY 1O FRQGHANRY
\KHZ 1\ DQG LGAGHRBOWHAR Dv WH YR0UG LQ IW CEVROWM GVFUAIRQ\KDDGHP | IWZ WRAWEHQ) BHNXUG\R VAHN DQ. 1UAK
DSSURYDOR \WHP HP EHYR WH&RP SO0 DG \R \HINB DIDTXHWARYY G| XA RUGREWWDAP D DIVHIQUIDG\R \WHR | HJ
IXH DQG DIRF HAR WH ©  DUDQN DQG ( TXW 6KDBY DQG QXM \WHIR  Z W \WH 6\REN ( [ FKOQJHY DV DSSURSUDM DG
X\M) DARQR SURFHHB/R WH:  DUDQAVRU( TXW 6KDUA/\BNH DIRKHUMMSY Z KIFK P D BHLGAGHNO FRQHTXHQMID UHBYDQARU
DAADY 1O WY FRICHANRQ DQG \R HIHAADD P RAILFDIRQ R WH [ RIIRQ) DG WH GAMRQ R \WH YR0LG \KDEDEH | LGDODQG
FRFOMYH

5(62/9(" )857+(5 7+$7 \WHYROGEHDEGLVKHIE DAWRU] HG\R GHBIDMOTRII) R \WHSRZ HYKHHQFRQ HWG\R
&RPPIWHR ' IWARY D) ' WHARUY &RPSO) 6HAMIY  DQ 2(IIFHJV R \WH&RPSDQ W JLYH HIHAWR \WH DRMOG

UAROMRY

5(62/9(' )857+(5 7+$7 DOIRRY/ \INDE WH %R0G RU&KRPP IMWKHY GO FROXMMMS |RU KLY SXERH 1O
FROCHANRY Z W D P DIV UH HUMHG \R CERYH RUFRQMP SDAMG LQ WH IRIIRQ) BAROMRY LV KHFE.  DBSURYHG WDIVIHG DG
FRQLLP HGLQDOUAGHW

% WHRELR \KHYRDSG
) RUBKLSZ D/H/2 QICH/ P WG

' DM WeHSWP B 0 DWUL. %
3@QFH 0 DQYDRH &RP S 6HUAMY
0 PEHIKIS1IR $



1 RMV

7KHO QWY R &RSRDMS 1IOW 0 &$  KD/YIGHIW* HHDO&LUPX@UL R @M GBHBMWELU  UDGZIW
* HHID&WIX@U1 RV @M K $SUO @M WS$SSUO DG @A WO D
FROANHD UHHWHG \R D/30 &$ &WUAX@Y  SHIP WG WH KRBQ) R 0Q $ QQMD* HHDDO HHMY 3$* 07 WURJIK
9&2%$90 ZL\NRWIKH SK\ MFDDSIWHIHR \WHO HP EHY DAD FRP P RQ YHXH DG RKHUUHDMAG P DMLY , Q FRP STOgFH
Z LW \WH SIRMMRY/ R WH &RP SDQHY $ AW SSAW  6(% / IMMY 2 EQIDARY/ DQG ' WFRKUH 5 HIXUWHP HOV
5 HIXDIRY/ 3/ MM 5HIXODMRY/ DQGO &$ &WUAXMY WH W $*0 R WH&ERPSIQ LV SUIRSRVHG \R EH KHS
WURKIK 9 & RU2 \KHU$ XAR 9 VXDO0 HIQ/ FRQHTXHO® QR $ WHOEDFH 6@ LV DQQH HG\R MY 1 RIVH 7 KHGHHP HG YHH
IRAHS * 0 \KDBEHWHS HIMMIG2 |1LFHR \WH&RP S

7KH 6\BMP HOASXXOQMR 6HARD R \KH &RP SOQH/ $ FW ISAW IQWSHWR WP 1RV R R \WH
CFFRP SO0 LQ) 1 RIFH LV DQQH HG KHAR ) XUKHU GVFRKBY IQ UHDIRQWR WP 1R DQG R \WWH 1 RWH DV UITXUG
XQEUWH 6(% /MY 2 EQIDIRY/ DG ' IVFARKUH 5 HTXLP HQV 5 HIXOMRQ/ 3/ MY SHIXDIRY DG

| SHAUARUDOG\BAG  RQ* HUHIDDO HHMIM] IMKHG B \KH, QAMAM R &RP SO 6HAMBIHVR ,QAD %66 ~ IRPVIQ
LQMUDCSOYR WY1 RIVH

IXVOQNR WHSIRYMRQ/R 6HAIRQ R \WHERPSIQHVSFW  WHIGZLWM5X®I R WH&RP SOQH/ 0 DIHP HQW
DG $ GP LQWDIRD 5 XBV D/ PHGG DG \WH 6HAADUDOG\IOELG  DQG SHIXOMRY R 6(% / LAY

2 EQIDIRY ' INFRKUH5 HIXUWHP HQV 5 HIXORQY/ D/IPHEG DGO &$ &UXOY WHE&RP SIQ LVSIRMAQ)

ICAQV R UPRMHO RIMY \R W0 HP EHY LQUASHRAR \KH EXMCHN \R EHWIQLRMG DARHS * 0 ) RUWLY SXSRH \KH
&RP S KDV HQAMMG LQR DQ DIUHP HAZ W &HOADD HBRWRY 6HYIFHY ,QaD / IPIWG &' 6/ |RUICAMEBNY YR

\WURXIK HBRARQF P HXQV DV \KH DRI HS HO R DIHR  7KHICAMV R FDWY YRM/E\ DP HP BHUXMQ) WP RMH

9 RIY D/Z HODAKHH9 R W P RQWHADMR \WHS$ * 0 Z LOEHSURIGGE &' 6/

7KHO HPEHY FOIQ MIQ WH $* 0 IQWH 9&2$90 PRAH P ILQAM/ EHRUH DQG DWW WH \AKHXOG WP H R \KH
FRP P HAHP HA\R WHO HHMY) B\ IRTBZ LQY \KH SURFHBXUH P HQMRHS LQ \WH 1 RIVH 7KH | AW R SOMASDINRD DAKH
$*0 \MRXIK9&2$90 ZIMEHP DEHDMOEGRDABDIV P HP EHY RQILWERP H I LOIKWWHYHS EDAY 7KLY Z LEOQRW
LGFOCH MUH6KDWKRTHY 6KDHRTHYKRAQ — RUPRH\KDHREQ 3URP RMY , QUANRIDO, QrHARLY ' LHARLY
. H 0 DIHIDD 3HYRYGD \WH &KOLSHIRY/ R WH $ XAW&ERP P IWH 1 RP LADIRY DQG 5 HP XGHDARY &RP P LWkH
B\IN-KRTHY 5 HIMRQKLS &RP P IWkH DQG &R SRIDM 6RAD05 HSRQIELMW &RP P IWkH $ XQWRY HF Z KR DUH DIBZ HG \R
DIWGWHS * 0 Z LKRAVRAMENRORQIFFRXQAR | LLIXNVARP HI LLWVHYHGEDLY

7TKH1IRNHR $* 0 DG $ QD05 HSRWZ LAOBEH VHONR WRHO HPEHY  9HH LADO2 Z (HY Z KRH (P H DsSHLY/ LQ WH
S5HIMMR 0 HPEHY OWR BEHHIADIH UWHRHYHGIURP WH' FHSRUWRUHYDVRQ) UAD W 6HBWP B DAGZ KRHH
P DCOCEHV LYV WH IMMBG LIOWHUHRG/R WH' 3V 57%

0 HP EHYZ KRZ RXGONHWR H SUWWHUYLHZ VRUDN TXHARQ/GAUQ) WHS* 0 P D SUH U AP \HYHYDVD\GHINHU
B\ \HIEQ) DUNHANURP \KHUU IMMIHG HP DODGAANV P HQMRQQ) WHUQPH ' 3,' DG&QHW' (POOG 3$1 DG
P REGIQ®P EHUDNOHIELY \KISZ DAVIRP IR WEHBMPEHU DN DP XS\R \N6HBAPEHU DWW

SP 2 QD WHUHIMAMHG\SHINHY\KDDEH D7 H3WR H SUAVWHUYLZ V' DIN TXHAIRQYGAUQ) WHP HAMY |RUDP [ 1P XP
WHR  \WUH P LOWWHIK REFHWHI GRULYRSHDI RAKDHKREHUTXHIEY 7KHERP ST UAHYHVARH U KV WA AWH
QP BHUR \SDNHYOGQ®P BHUR TXHARY/G-BHIAQ) RQWHD/DMEON R WP HDAKHS * 0

7 KH \KDHKRTHY Z KR GR RAZ MK \R \SHIN GAUQ) WH$* 0 EXVKDYH TXHINV P D \VHIG WHUTXHIHY P HQMRQQ) \KHU
@PH' 3, DG&IHWY (POOG 3$1 DIGP RAGIQP B RIOMIRA \KISZ DAVERD IURP WEHBMP B DW
DP XSW \N6HSAPEHU DN SP 7KHHTXHINZ L@EHMIED WSIHGE WHERP SIQ

7 R SUVHQWUDXGXOQAMBQLRIRYY 0 HP EHY DUH UNXHIAG\R H HIAVH GH AMIHAHOQG P P HADMD RV D) FKOQIHLQ
\WHUDGGEHWDQG RUEDON P DOEDMRWWHU  3VIQUASHWR KDY KHIBLQHBANRQE IRP 0 HP EHY DUHDOR DOYMVHG RAR
®DYHWHUG-P DAIFFRXQAV GRUP DQVRUBRY 3HIRAF WIAP HOAR KRTEQ) \KRXGEHRRIGHS | P WHFRFHOHS' 3 DG
KRTAQ) \KRXTS EH YHULHG 6( % KDVP DQEDAG\WH\XEP IMRQR 3$1 B\ HYHY SDUMASDQAQVHRXUMA/P DIHAD HP EHY
KRTAQ) \KOWIQHBRMRQF RP DU WHH R BTIXHUMG\R\XEP WWKHUSS 1 \RWHU 3VZLKZKRP WH DUHP DQEIQQ)
\WHUG-P DATFFRXQN



1 RQ5HMGHQVQADN0 HP EHYDHUTXMMG\RIQRP 57$ ' 3 LlPPHIDMY R

D &KOQHIQWHUUMGHIOWEIMY RQUAM DR, QADI RUSHIP DOHINVHMBP HON

E 30MAXOY R \WHUEDQN CFFRXQAP DQEIGHS LQ, QAD Z W FRP SBIM TP H CFFRXQAQP EHJ CFFRXQANSH DQG BLDGRK
DEAHWR \WHYDONZ W 3,1 &REH

$V SHUWH SRAMRY/ R \WHO &$ &LUAXOLY 0 HPEHY DWOAQ) WH W $* 0 WURKIK 9 & \KDEDEH FRXQMG | RUWH
SXBRHR UANRQQ) WHTXRXP XQ3UBHAIRD R WH&RP SDQH/$ FW

TKH&RP I3 KDV SIRVIGHG WH I CHOW R0 HP BHY VR H HRVHWHUUWKWR YRMBE\ HBRRIRQF P HDQV BRK\KURXIK UHP RM

HO RIY DOGH9 R GAUKY WHS$* 0 7KH SURFHW DQG LOWKANRYY | RUUP RMH9 R DUH SURYLGHG LQ \WH \KEVHTXHOWV
SIHY 6XAK WP RMH 9 R | CFLAW LVIQDEAMROW YR WD/Z LAOBNHSDFHDAKH W $* 0 EHQ) KHIB\WURKIK 9 &

0 HP BEHYNIQQ) \WHP HHIMY WURIK 9 & Z KR KDYHCRADDHG FDWWHUYRMEBE P HDQVR WP RMH9 RMY  \KDOEH CE®!
R H HAVH WHUWKWR YRM\KURIK H9 RMY DAKHS* 0 7KHO HP BHY Z KR KDYH FDIWWKHUYRMBL UHP RMH9 RIQY
SURMWHS* 0 PD DORMIQWHS* 0 WURXIK 9 & EXWKDDRNAHHMNBG\R FDWWHUYRMDIDQ

TKHYROGR ' IHARYKDVESSROMS0 U &KHKOQ1I D IN. ) &6 &3 DGIDMY KIP 0 WV 8 501 ) &6
&3 R &KHKDQ1DON $WRADM 3URNICQ) &RPSDQ 6HAUABNUHY/ DY \WH 6 FOAMQY] HUVR VRO H WH

YRIQY GAUQI WHS * 0 DQGUHP RMH 9 R SURFHW/LQDI UDQG \WBQUSDUHINP DOgH

7KH 5 HXOV \KDDEH GFOVG ZIWQ R ZRNQ @ VR FRFOMRQR \WH $ QQOD* HHIDO HAMY 7 KH VAKXV
GHFOUHG DR Z WKW WH 6FOAMVH IV 5 HSR WWKDIDEH SORHG RQ WH &RP SDQ vV Z AWM Z Z 7 \KISZ DYHVFRP DG RQ \WH
ZHOOMR &' 6/ 777 HYRIJIOADFRP 7 KHMIP H\KDIDDOR EH FRP P XQFDMG \R %6( / LP WG Z KHIH WH \KDWWR \KH
&RP ) DHOMMG

SVSHUWHERP SIQHVS AW DO HP BHUHQIVEG \R DAWIG DG YRMDAKHS * 0 LV HONMBG\R CSSRQADSIK \ \R DWIG
DQG YRMRQKWYKHUEHKDD 6IGFHWH WS * 0 LVEHQ) KHBWURKIK 9 & DVSHAWHO &$ &LUXDLY SK\ MFDCDMQEFHR
0 HP EHYKDVEHQQVSHOHG Z W $ FFREQI® \WH I CAON | RUDSSROF HMWR SUR LHVE\ WHO HP BHY/Z L@CRWEH P DCH
DOOEBIRMH  \W$* 0 DOGKHIHWH3WR \ ) RP DQG$ WHEDGFH6 S DHQRADGH HE\RWLY1 RIVH

&RPRDM 0 HP BHY DUH UHTXUHG W DAFHW WH @ON Z Z Z HYRIJLIOADHRP DG XSBOG D FHWIHS AR R WH YD

UAROMRQDAKRU LQ) WHUU-SUAHQBIYHR YRMRQWHUBHKDD | QUVMNRIDOLQYHXRLY DUH HIFRXUD HG \R DAWG DQG YRMDWV
\WHP HHMY WURXIK 9 &

,QFDHR NMLQAKRTHY DWIEQ) WHP HAMY) RO \KFK MIQARTHUZ KR LV KUKHIQWHREHUR P H/Z LOEHHONBG\R
YRM

,Q@HZ LKWHO &$ DG6( % &LUXOY WHQRIHR WH  \WS$* 0 DRQ) Z W \WH$ QOXOCE HERW DHEHQ) \HQWV
RO B\ HPRAMRQF P RAHWR\KRHO HP EHY/Z KRHH P DLODGAMAH/DH U IMAMBG Z LW WHERP SIQ ' FBRWRLEY 0 HP BHY
PD SBDH RM WDMKY 1 RIFH DG $ QD05 HIRW ZIGDOR EH DO@EG! RQ \WH &RP SOQ v Z HEV\M DV
777 \KISZDMV/FRP ZHEVMMR \WHG\RAN ( [ FKOQIHLH %6( / P WG DA Z Z EHOADFRP DQGRQWHZ HEVWIR &' 6/

D\Z 77 HYRIQIIQADFRP |, Q CFFREDIIFH Z W WH SIRMMRQVR \WH6( % / MM 5 HIXOMRY/ D GIWUFRQBQQ) WHZ HE
QN DR Z W \KHH DPMEDK \R CFFHW/\KH FRP SBIM$ QQXDC5 HBRWWLY EHQJ VHAR \KDWHKRTHY Z KR KDYH QR MG
\WHUHP DODGAMW Z W WH&ERP SR V57$ RU' 3 7KHSK IFDOFRIHVR $ QX005 HBRWDIQG 1 RIFHR $* 0 Z LOEH
QAVSDAKHERI R\KRH\KDUHKRTHY Z KR UINXHIWRAH\CP H

0 HP EHY Z KR KDYH QRAUHIIMALMG WHU H P DIODGEN DUH BINXHWMG R U IMAUWH \P H 1Q UASHPAR \KDUW KHT 1Q
HBRMRQF IRP ZIWWH' FERORY WRIK\WHU HERIWRY 30MASDOA
7 KHIRTRZ LQ) GRAXP HONZ LOEHDYDMEG RUQSHRAIRQE \WHO HP EHYHBRARQFDD GAUQ) WH  \K$* 0
D5SHIMMJR ' IWWHARY DQG . H 0 DEHIDO 3HYRQIHO DQG WHU \KDWKRTQ)  DQG WH 5HIIMMJ R &RQMFV RU
$ UDQIHP HOVIQZ KIFK WH'  LUHARLY DUHLQAMBMMG P DQEIGHE XQEHWHE& RP SIQHVS FW
E $ @K GRXP HQVUH HIMG\R LOWHIDFFRP SO0 Q) 1 RIAHDQGWH( [ STCDRY 6VBIAP HV
0 HP EHYAHHNQ) \RLQSHRAKAK GRAXP HQVFDQVHIG DQHP DO OV \KISZ DYH/FRP
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" HEYR WH' LUHARY/\VHHNQ) CBSRIQN HUWUH CBSRQN HUWDAKH WS * 0 DHSIRMGGLO$ QQH XUHS R \KV1 RIFH

7KH &RP SO KDV UHFHLYHS WH UMMM FRQHQV GROUDARYY | RUWH CESRQF HH CSSROQM HYAKQGHUWH & RP SIQH/
$FW  DOGWHWOVP DEHWHIXQEU

,QFDHR D0 TXHIH/ BIDEQ) \WH$ QX056 HSRYWKHO HPEHYP D Z UMM R LOYHXRLYA: \KLSZ DYH/FRP R BHFHYH DQ
HP DOASRQH

$VWH WS$* 0 LVEHQ KHBWUIRXIKI & WHURAMP OS5 LVQRADQH HEWR WKLY 1 RIFH

7KHUPRMHYRMY SHIRGEHIIQ/RQ6XQED WG6HBWPEH) DNV $ 0 DIGHB/RQ7XH@ W 6HSWP EHJ

DV 30 7KHUPRMHYRMY PRGX®I\KDDEH GQVEGGE & 6/ IRUYRMY WHIIWU 7KHO HPEHY ZKRH
@P H/ C5SHUIQ WH 5 HIIMAUR 0 HPEHY  %HHLADD2 Z GHY D/ RQ WH UWFREG DM PRI DM LH 7KUAD. W
6HBMP BHU PD FDAWKHUYRMHBRAURQFDD 7 KHYRMY UWKWR \KDUHKREHY \KDEH LQ SURSR MRQ\R WHIUNKDLHLOQ
\WH SDIG XS HIXW \KDWH FDSMICR WHERP SDQ DVRQWHPARE CDM EHQ)  \W 6HBWP BHJ $ SHIRQZKRLVQR\D
0 HP BHUDVRQ\WWHPXR | COMVKRXGS WD/ 1 RIFHI RULQ RP DIRQSXERHRD

7+( ,17588&7,216)25 6+$5(+2/' (56)25 ( 927,1* $1' -2,1,1* 9,578%/ 0 ((7,1* 6$5( $6
81' (5

6WE $HHWWURIK' FHERIMUHV &' 6/ 16" / HIRMI MWW LOFDHR LQAVGBOWKDHKRTHY KROQ) KDWY/ 1Q
GP D RH

WS  $FFHWAMIRIKE' 6/ HI RIY X WP LOFDHR QRO LOAVIGODKDHKRTEHYKREQ) \KDHVIQGP DWP REH
7KHYRMY SHIRGEHIQVRQ6XQE  W6HBAPEH)  DGHB/RO7XHA  \W6HBWP BHU " XUQ) WY SHIRG
\KOWKRTHY R WH&RP SIQ  KRTAQ) KDWY HWHULQ SK EDOIRP  RULQ G-P DMIDT HG IRP DV RQ WH PRI CDM
UFRG@M R 7KAU@  W6EHBMEL  PD FDAWKHUYRMHBRARQFDD 7KHH YRIMY P RoX®I\KDDEH QVEGG
B & 6/ IRUYRMY WHIIWU

6 KDUHRGHY/Z KRKDYHDDHIE  YRMG SURMR\WHP HANY GDIMZ RX@ (RABHHQ®BG VR YRM DAKHP HHIMY YHXH

UL 3XUXOQANR6( % &UWFPXOULIR 6(% +2 &)' &0 ' &,5 3 @M XGEUSHXDARQ R 6HXUMAH/

Ly

DQG ([ AKOQH %ROG R ,QAD / MY 2 EQIDIRYY DQG ' WFBRKUH 5 HTXLWWHP HOV 5 HIXOMRY/ OIMG HMWY DU
UG \R SURYIGH UP RMH YRIGY | CFLOW \R LW \KDUHRTHY 1Q UASHAAR  DIVKDHKREHWM UAROMRYY + RZ HYHJ KDY
EHHO REVHLYHG\WDVWKH SDMASDIROE. WH SXETF QRQ LOMMMRDOKDUHKRTEHY UABIOKDUHKRTEHY LY DAD GH QI LEGIGYHD

&XWHO® WHH DUH P XAMSB! H YR \HYIFH SIRYIGHY ( 63V SIRMAQ) HYRIY | CAAW \R QXM HOMY 1Q, QAD 7KLY
GHHXLTAY U MADNRQ RQ YDURXV( 63VOQGP DQMDIFHR P XASBIXNH,' VDIGSDAZ RG/E \WHKDHRTHY

,QREHR LGFUDHWHH I IAHA R \WH YR SURFHW SXUKDQAR D SXECE FROKAIANRY KDY EHH GA.GHG\R HIEGIH
YRIQY \R DIDWH G-P DADFFRXQAKRTHY B\ ZD R DMQIG! BILQ FHGHMID \WRXIK \WHUG-P DACFFRXQN Z HEVMAY R
' FBRWRUEY ' FSRIWRY 30MASIQN ' HP DACFRRXQAKRTEHY Z RX@S EH CEG! R FDXKHU YR Z WRAKDAQ) R UMM
DI0Q Z W WH ( 63V WHIE QRARD |CAOWBIY \HIP G DAKHQNFDNRQ EXAWDOR HKDCAQ) HDH DG FRYHIHIAH R
SOMASDAYY LQH YR SURFHW

6W5S SHHVWRAIK' FHRMUH/&' 6/ 16' / HIRMI MWW LQFDHR LAYIGOOWDUHKRTHY KRTQ) \KOW/ 1Q
GP DWP RH

, QWP VR 6(% AUXOUR 6(% +2 &)' &0 ' &5 3 DM HHP B RQH9 R |CAOW SIRNGHS
B/ MM &RP SDQHY , QAYIGDDWKDHRTEHY KRTEQ) VHRXUMHY 1Q GHP DAP RGH DuH DERZ HG \R YRM \WURXIK \WHUGHP DV
CFARXQIWP DQEGHSZ W' HBRIVRUHYDQG' HSRIVRY 3DMASDQN 6 KDUHKRTHY DUH DGYIVHG VR XSADMWHUP RALGIQP EHJ
DQGHP 0O GLQ\WHUG-P DATFFRXQVLQR GHAR CFFHWVH9 RIGY | CAAW



SXUXOQMR CERYH\MAG 6( % &LUPXOU / RILQ P HKRG IRUH9 R 1RJ, QAYVIGXDOKDUHKRGHY KRTIQ) VHRXUMHY 1Q
"HPDAPRGH&' 6/ 16' / WVILYHQEHBRZ

7\ SHR

KODUHKRGHY /' RLQO HMRG

8 \HYZ KR KDYHRSMGIRU&' 6/ (DL ( DUHWAYCAON FDQ GILQWWURKIK \WHUH MY XVHULG
DG SDAZRG 2 SWRQ Z I EH P OGH D/MOER \R BIFK HORMY SDIH Z MKRAWDQ | XUKH.
DAKHOFDIRY 7KH XVHY W GIIQ \R (DL ( DABWWDH WHIXHIAG \R IMWE' 6/ Z HEVM
777 FOAOADFRP DGFIANRO®IIQIFRY 0\ (DL1HZ 7R\HD 70E

$ I\WUKFRRMXOBILQWH ( DL ( DUBWAXVHIZ LEDEH CEGI\R VFH\WHH 9 R RSWRQ | RUHDILE®
FRP SDQHV Z KHH WH YR LV 1Q SIRIUAW DV SHUWH LQRP DIRQ SRIGG B FRPSI) 2Q
FOINGQ) WH HYRIQ) RSWRQ \WH XVHUZ LAOEH CEGI R VH HO RMY SIHR WH HO R \HIYIEH
SURVIGHU I RUFDAMY \ RXUYRM GAUQY WH WP RM H9 R SHIRG RUNIQIQ) YLWWDOP HAMY
YRIQ) GAUQ) \WHP HAMY $ GAMWRDIM  WHHLY DOR ANV SURYIGHG \R CFFHW WHM WP R DIOH
9 RIQY 6HYLFH3URYIGHY \RWDMHXVHUFDQ YMWWKHH 9 RIQ) VHYIFHSIRVIGHY Z FEWWMAUWA®

1 \KH XVHULY QRAUD MG | RU( DWL( DIBWWRSIRQ R WML DYDME®I DAR' 6/ Z HEVWM
777 FOAOADFRP DGFIANRQ®ILQ 0\ (DL1HZ 7RN\HD 70 DQGWHD FIFN RQ U LMADARY
RSWRQ

$ QMIDAVHY \WHXUFDQ QUA® CFRHWHO R SDIHE. SIRVIAQ) ' HP DS FFRXQIL XP EHL
DXG3$1 1R IURP DHY RIY ONDYDMEBIRY 777 FOAADFRP KRP HSDIH 7KHW WP Z 1@
DAKHQNFDM WH XVFUE. VHIEQ) 273 RQ UIIMAMBG 0 REBI (P DODY WFRGEG IQWH' HP DY
$ FFRXQIVS | WUNXFRHM XCDAKHQINFDIRQ XVHUZ LODEH CEBI\R VFHWWH H 9 RICY RSUWRQZ KHIHWHH
YRIQY VIQSURI U DQG DOR CEGIVR GLUHA® CFRHXVWHM MM R DOH 9 R 6HYIFH3WRVIGHY

, @AV
BKOUHKRTEHY KREQ)
UMY 1Q ' HP DY
PRH ZLIK & 6/
' HBRWR

1 \RX DUH DD WMABGIRJ16' / ' H66 ICAAOW SBDH YMVWAH HEHYLFHY Z HEVWM R
16' / 2SHQZHE BIRZ\HUE WSIQ) \WH IRTBZLQ) 85/ KUBY HHYMAV/OCIRP HWHIRQ D
3HYRIO&RP SWMUJRURQ D P REB! 2 GFHWH KRP HSDIH R H6HYEHY LV OXEKHG AN RQ \WH
39HHLADOR ZHJ IFRQXQEH/ RILG Z KIFK LV DYD@EGI X' Hb 6T VHRIRD $ G \FUHD
Z L@RSHD < RX Z L@KDYHWR HQMJ\ RXUS \HU,' DIG3DAZ RG $ I\WUNKFFHW XCDAKHQIFDARD \ RX
Z LOEH CEGIR VHHH 9 R VHYIFHY & QAN RQ3$ FRHW\R HO RIQY” XQEHUH9 RIQY \HYLFHY OQG
\ RX Z LGDEH CE®I\R VFHH 9 R SDIH &@AN RQFRP SIQ. TP HRUH 9 RMIVHYIFH SIRMGHUQP H
DQG\ RX Z LOEH UH QURRG\R HO RIQ) VHYLFH SUIRYIGHUZ HEVIWM | RUFDWY \ RXUYRM GAUQ) \KH
WP RMH9 R SHIRGRNQQ) YIWOCP HMY YR GAUQ) WHP HMY)

1 \H XU IV GRVUHIMMIG IRU ' H56 HBHYIFHY ROINRD W UMM LV DYD.OE®!
KWV HHYMAVOGRRP  6HDRW SS5HIMM 2QCH IRJ ' HB6  33RMID RU FIEN
KWBY HHYFVQGORRP 6HXMH HE .G LBREH) NS

9MWKH HORMY ZHEMM R 16' / 2SHQ ZHE BIRZ\VHUE. WS \WH IRTBZLQ) 85/
KWBY 777 HYRIQ) QCIRP. HWWHIRQD3HYRIIO&RP SXMIRURQDP RELB! 2 GAHWHKRP HSDH
R HORMY UMM LV OXJKHG FOIN RQ WH LFRQ 3/ RIQ ZKIFK IV DDOEG XQGH
LBKDHKRTHIO HP EHY VAR $ Q7 \FUHD Z LORSHD < RX Z LOKDH\R HOAMJ\ RAUS\HU,'  LH
\ RAUM] WHQ QMG DAFFRX QAP EHKRGZ W1 6' /| 3DAZ RG2 73 DIGD9 HUl LFDIRQ&RH
DAKRZ QROWHVAUHHD $ | \WNXFRHM XCDAMHQIFDIRD \ RX Z LOEHUWHAARMG\R1 6' / ' SRR
WM Z KHIHQ \ RX FOQ VHH HO RMY SDIH &TAN RQ FRP ) @P H RUH9 R \HYLFH SIRVIGH
@P HDQG\ RX Z LOEH BEAURAMG R HO RICY VHYLFH SURYIGHUZ HEVIVM | RUFDWGY \ RXUYRW GAUY
WHUP RMH9 RV SHIRGRUNIQQ) YILWDCP HIMY YR GAUQ) \KHP HAIY

YRU 273 EDHG ®IQ \ RX 0 FON
RQ KUY HAYIFVQGIRP 6HXUH  HE HYRID) HYRIDJERILONS < RX Z LAKDH R HOMU\ RXU
AW 3, AIMEROONG 3$1 1R 9HULFDIRY FRGH DG JHHDM 273 ( QMJWH 273
UHFHYHG RQ UH MMHG HP DOLG P RELH Q4P BHUDG FIAN RQBILQ $ 1\MUNKFFHM XCDARHFDIRQ
\RX ZLOEH UALAMG \R 16' / ' HBRIRY WM Z KHHQ \ RX FOQ \HH HO RV SDIH &QFN RQ)
FRP SO0 @P HRUH9 R \HYLIFH SIRVIGUQP HOQG\ RX Z LOEH UH QURRG\R HO RIQ) \HYIEH
SURVIGHUZ HEVWM I RUFDAMY \ RAUYRMGAUQ) \WHUP RMH 9 R SHIRGRUVIQQ) YILWOOP HAIY

YRIQY GAUQ) WHP HAMY

, @AV

6 KOUHKRTEHY KRAQ)
\HRXUMEVIQGHP DV
PRHZIN16' /

' HBRWR




7\ SHR \KDHKRGHY

/ RIIQO HNRG

,AAVIGOO
BKOUHKRGHY
KRTQ) VHRXUMAVLQ
GP DWP RH ®IIQ
WURKIK \WHU

' HSRWR
3DUAASDQN * 3

< RX FOQ DOR GILQ XMQJ WH GILQ FUHEHMY R \ RXU GHP DACFFRXQAKURIK \ RAU' HSRIRY
SOMASIQVHIMMIGZ MM 1 6' / & 6/ IRUHO RMY ICAMN $ I\WUGXFRHM XOBILQ \ RX Z LaDEH
CEG! WR VHH HO RMY ROMRD 2 GFH \ RX FIEN RQ HORIMY ROMRD \ RX Z I EH BEWRM \R]
16' / & 6/ ' HSRIVRY VWM O WLNKFFHW XCDAKHQIFDIRY Z KHIHQ\ RX FOQWHHH9 R | HDMUH
&OAN RQFRP SIQ TP HRUH 9 R \HYLFH SIRMGHUQIP HDQG\ RX Z LOEH UHEUHRMG R HO R
\VHYLFH SURVLGHUZ HEVIW I RUFDXIY \ RXUYRM GXUQ) WH UHP RMH 9 R SHIRG RUNMEQQ) YL

PHINY  YRIMY GAUQ \KHP HAMY

, P SRUBOQMRM 0 HP BHY Z KR DUH XQZEG R UHAHYH 8 VU,

3DWZ RG DH BGYMHG R X\H ) RIRAB VAU, DG ) RJHWV

3DAZ RGRSWRQDYDOER DATERYHP HQNRCHGZ HEVIVWM

+ HSEHN |RJ , QAYIGXDOBKDUHKRTHY KRTQ) VHRXUMEY 1Q GHP DWVP RGH 1RU DQ WKQFDOIMKHY LHIDMG \R BILQ
WWRJK' FSRMMR) LH &' 6/ DQG16' /

/ RILQWSH

+ HSGHN GHIY

,@@ANGDO
BKOUHKRCHYKRGQ)
VHRXUMIVIQ' HP DV
PREHZIWS&' 6/

0 HP EHYIDAQ) DR WHKQFDOWXHIQ®ILQFQFRQEA' 6/ KHIGANB VHIEQ) DUHDXEHEWDN
KHSEAN HYRIWI# FOMIEDHP RUFRQEANDARTI BHQR

,AAVGOO
BKOUHKRTEHY KREQ)
FROUMIVIQ' HP DV
PRHZIWN16' /

0 HP EHYICAQ) D) \WRKQFDOMXHIQ@ILQFQFREPNL 6' / KHSGHNE \HIAQ) DUHNANDN
BRI QUGIFRIORUFDEDARD BHR 0%

6W5

$ FRHWWURAIK &' 6/ HO R X WP LQFDHR \KDBHKRTEHY KRTEQ) \KDUHY1Q SK\ MFDOP RGH DG QRO LQAYIGADD

\KDWHKRGHY/ LOGP DAP REH

Y / RILQP HKRGIRUS HP RMH 9 R DOGMQQ) YIWMOTP HAMIVI RU3 K\ MFDOWKDHKREEH.Y DQG \KDUHKRTHWRKHUWDQ
IQAYIGXDKR®Q) 1Q' HP DNRLP
7 KH\KDHRTHY\KRXG B ROWWKHH YRIQ) Z HEWIZ Z Z HYRIJLQADFRP
&ONRQ? 6KOHRTHY P R
1 RZ HQMA RXUS \HU,'

D )R 6/
E )RULE /

QJIWEHHLADY '

&KDIAMJ 3," IRBZHGR ' LJIW&OHWNV

F GKIUKREHYKRTEQ) KIBWIQ3K MFDD) RP \KRXGHIM) RIR 1 XP EHUUI MG Z W WHE&RP S0

1 H WHQAH, P DJH9 HI LFDNRQD/QAVSD) HEDUG&OANRY/ RIQ

1\ RX DUHKREQ) \KDU/IQGHP DNVRP DIGKIGEIJHEROWRZ Z Z HRMJLQADFRP DG YRMGRQDQHMHIH YR
ROQ FRPSIQ WHQ\ RXUH MY SDWZ RGIV\R BHXWHG

1\ RX DUHDI LW HXVHUI RTRZ. \KHWWBV ILYHQ EHBZ

) RU3 K\ IFDOKDUHKRTHV DQG RIMHUWDQ LQE YIGXDOKDUHKRTHWKRLQ) \KDUWVIQ' HP DV

3%1

(QMARU QIMWIBKDQ®HIF 3$1 MXGE ,FRPH7L ' HSOWY HQVS SSTFCE®I RUERK

GP DVKDHKRTHYD/Z HODVSK\ IFDDOKDUHKRTHY

+  BGKOWHKRTEHYZ KRKDHQRXSEDMWHLUES 1 Z MWHERP SIQ ' HSRIVRLY 30MASDQADA
UIDXEMAGVR XHWHVHDHFHQ® EHMQB &RP SIQ 57$ RUFRQEAMERP SIQ 57$

" IMIGHIGYON

' HEY

25 ' DMR %K
' 2%

( QMMH' IMCHGYON' HEORU DMR %W LQGSPP \\\\ IRP DVDVUFRGGIO\ RXU
GP DAFFRQMRUQWHFRP S0 UFRB/IQRBHR®ILQ
e | ERNWHGABOYDH@RABFRGGZ MWHG SRR RUFRP 00 SBDHHAMHP HP BHUIG
IRIRQ® BHIQWH' LY.GHIGYON GHELY | LHTS




L $1\WHIMIQ) \WHHGABYDSSURSUDMY FOANRQE68 %0 ,7° \BE
L GKDMRTHY KREQ KO 1Q S MADIRP ZI@WH GUHR® WK WH &RP D) \HBRANRQ \AHD + RZ HYHU
\KOHKRTHY KREQ) KDWY 1Q G-PDMRP ZIOQZ UK |BDAZ RG &WDIRY P HX Z KHHMQ WH  DUH BTXUG \R
P DUEDAUD HOMWHUBILQ SDAZ RGLQWHQEZ SDAZ RGIHT . LQED GRMWDAKLY SDAZ RG VAR EHOOR XWHGE
\WH G-P DAKRTHY |RUYRAY |RUAROMRY/R D) RAHJFRP SIQ RQZKIFK \WH  DUH HJLE®I\R YRM SURVIGHG \KDWV
FRP SDQ ROWIRUHYRIMY WURXIK &' 6/ SDMRP WY RRI® UHFRP P HIGHS QRAIR WKDUH\ RXUSDWZ RUG Z LW DQ)
RKHUSHYRQDQGVENH XA RIWDUHR NH-5 \ RAUSDAZ RGFRQLGHD
W) RIKDHKREHY KRTBQ) \KDWIQSK MFDO RP  \WWH GABLY FOQ EHXVHG RID 1RUH YRIQ) RQWH UAROWRYY FRQEIGHS
QWY1 RIFH
Y  &OANRQWH(961 R 36+,3: $9(621/,1( /,0,7(" ~ ROZKEFK\ RX FAKRRH\R YRM
Y  2QWHYRIMY SOIH \RX ZI@WH35(62/ 87,21 ' (6&5,37,21 " DG DIDQXWKH P HWH ROIRQ3< (6 12 IRU
YRIQ) 6HBRAKHRSIRD< (6 RUL2 D/GMUHG 7KHRSMRO< ( 6 LP STH/\WDA RX DRHR \WH 5 HROWRQ DQG RSIRY
12 1P STHAKDN RX GWHAWRWH5 HROWRD
YL &EANRQWH35(62/87,216),/( /,1. " U\RXZDMK\RYLHZ WHHNHS HROMRQCHEIY
YIL  $ I\WUVHBRG WHUAROMRY \ RX KDYHGHGHG\R YRMRQ FIENRQ368 %0 ,7° $ FRQLP DIRQER ZL@EHA\SD H3
N\ RXZ DMK \RFRQLLP \ RAUYRM FIFNRQ®2 .~ HYHWR AKDQIH\ RXAUYRM FOFNRQ:&$ 1 &( / ~ DQGOFFRAQIO P RAI\
\ RAUYRM
YIL 2 @H\RX3&21),50 ~ \ RUYRMRQWHUAROWR) \ RX Z LAGRABHDIBZ HE\RP RAL\ \ RAUYRM
|  <RXFDQDORINHDSUQN WHYRM/FDWE FIENGQI RQ? & QAN KHHWR SUQN ROMRQRQWHI R SDIH
[ 1 DG-P DAFFRXQMARTHUKDY | RURMDQWH BILQ SDAZ RG\WHD ( QMIMHS VU, DQGWH LP DIH YHUI LFDARQ FRGHDQG
FOANRQ) RJIRBDAZRG  HOMMWHGHNOYD/SURP SAGE. \WHW \XAP
[L  7KHHL/DOR DQRMRIDOSRYIMROWR XSBOG Y6 32$ U DY XSBOEHS Z KIFK Z LOEH P DEH DYDLOEG\R VO] HUIRU
YHULEDARQ
[l $CGAWRED CHONVIRUL RQ+ , QA YIGKIOE KIWKRTEHY DQGE&XWRADDV+) RUS HP RM9 R R
+ 1R, QAYIGODKIHKRTHY LH RMHWDD, QAYIGAY +8) 15, HF DQG&XWRADD/DHUITXUG\R &) RQWR
777 WRIQIOADFRS DG UMMM HYH/LQWH:E &RESRIDM/ P RO
e $ \FOUOGFRS R \WH SHIMWDNRD )RP B WH WIPS DG JQ R \WH HQMWV \KRX@ EH HP DBG R
_KHSCANHYRII# FOMQADFRP
o $IMUJUFHYQ) WH GILQ GHBLY D &RP SIDGFH 8 VHUMKRXT@S BH FUHDME XMQ) WH DEP LQ (ILQ DG SDAZ RG 7KH
&RP SIDJFHS \HUZ RXTS EHIEGWR QN WHIFFRXQAW 1RUZ KIFK\KH Z MK \R YRMRQ
o 7TKHOMR CFFRXQV QONHG LQ WH BILQ Z LGDEH P 0SSHG DARP DD FDQ BEH GHINHG IQADHR ) ZRY)
P 89.Q)
« VWO DQEDARY \WDADVFDQUHS RS, R WHYRDGS HROMRQDQG3RZ HUR $WRIH 32$ ZKIFKWH KDYHIWKHG
LQID/RXUR WHEXWRADD Ul DY \KRXGEHXSBOGHGLQ3' ) 1RUP DAQWHW VAP | RUWH VAU HVR YHUL\ \KH
\CPH
o $AMODIYHD 1 R, QRYIGODKIHKRTEHY DHUNXUHG P QDAY \RVHIG \WHUHBYDQWROEGS HROMRD $ XKRIMY
GUWHUHN \RIHKHUZ LW DIAG \GHAP HFQMIDMUHR \WHGX® DAKRUY] HEMIDRY Z KR DHDAKRY HG\R YRM \R
\WH 6FUANMD] HUDQG\R \WH &RP SO DAKH HP DIODEAMW/ Y] LOMHNRYA \KISZ DAVIRP GALIQDAMSG HP LODGENN
B ARPSI) U WH KDHYRMGIURP [QAYIGOOME  QRAKSBOG-GMPHIQWHE' 6/ HYRMY \\\VKP |RUKH
VAU HAR YHII\ \KH\CP H

352&(66)25 7+26( 6+$5(+2/' (56: +26( (0$,/ 02%/( 12 $5( 127 5(*,67(5(" : ,7+ 7+(
&203$1<"' (326,725,(6

) RU HP DAKDIHKRGHY 3GDHXS@DM\ RUHP DAG P RAGICR Z MW\ RUURGRRYH' FSRARY 3DWASDON 3
) RU,QGYIGD0  HP DNKDUKRTGHY/ + 3GDHXSDM\ RUHP DOG PRAIBGIQR Z W\ RUUASHRARH' HSRIWRY  3DIASDQNV
'3 ZKKLWP DDA ZKBIHORMY MQQ) YIWXDOP HIMIVWURXAIK' HERWRY

J VRX KDH DR TXHIHY RU MM BWIDAEQ HORWY WP WH &' 6/ HORMY 6\WWP \RX ADQ ZUW DQ HPOOW
KHSEAN BYRIWI# FOMEDHP RUFRQERNDARTI BHR

$ @IUHYDIHVFRQGHRARG Z LW WHI CAON | RUYRIY B HBRURQE P HDQVP D EHOGAMMG\RO USDNAK' DOL $93 &' 6/
&HQID' HBRIWRY 6HYIFHV ,QAD / IPIWG $ : Q) W) GRJ 0 DIDKRQ) XM¥{ 0 DDAO0 [E&RPSRXQB/ 1 0 -RKL
0 O / RZHJU3DWD ( DAV 0 XP EIL RUVHIGDQHP DOR KHSGHN HYRID# FOAUADAR? RUFDTDARD UH@R




(;3/$1$725<67$7(0(1738568$17 72 6(&7,21 2) 7+( &203$1,(6$&7
7 KHIRTRZ LQ) WP HQAHVRXDETP DALIDO CRVUHIDCY \RWH6E SHADO/AMGHR/DVP HMRGHGLQ\WHDAFRP SO0 1QJ) 1 RIVH

WP 1R
7 ROSSIRYHEDQV IXDLDWHRUVHRXUW XQGHIMARRQ R &RP SDQH/$ FW

SXWOQMRWHSIRYIMR/R 6HARD R WHE&RPSDQHVSFW  S\WWH$ AW UDGZ MWWH&RP SDQHY 0 HIMJVR YROG
DQG IW 3RZHY 5X®V D/IPHGG IR WHWR WH R ARPSIQ \KDD GUHA® RUIQAA® Do/DIFH D) G
(FOQQ) D) GOQ WBUHOMG B DERRN GEW RUILYHDQ  JXDIQAH RUSUIRIGH DR VHRXUW LQ FRQGHAIRQ Z W D GO
\INDE\ D Q' IWHARUR \WHE&RP S RUR IWKRT@Q) FRP S RUDQ SDMHJRUBHDAYHR DQ \KFK' LWHRARU RU E DQ
WP 1QZ KIFK\XFK' LUHRARURUUHDRYHLY DSDNGH)

+ RZ HYHU D/ SHUBHRAIRD R \KH$ FADARP SIQ P D DOYDIFHIR GOQ LFOQQ) D) GOQUSHMGE DERRNG-EW
RUJLYHDQ JXOUDQM RUSIRVIGHDQ VHRXUW LQ FRQGHANRD Z W D) GOQMINFDE! DO SHYRQIQZKRP D) ' WWHARUR \KH
&RP SO LVIQMKXAG \XEVRAR WHI RIBZ LQ) FRQGWRY/

e WHFRP SIQ SDWH/D\SHADCAROMRQLOWHIHHICP HMY  DQG

o \KFK GOQVJXDIOMY/VHRXUMAY/DUHXM] HGE \WHERURZ L) HMMV | RUW SUGR.SOCEXMCHN CRMYMEY

,QYIHZ R WLV WH&RP SIQ P D KDYH\R UHIGHVKSSRIWRUWHBEXMGHN BITXUUP HOVR IWEXEMADY Z KR RZ QWWEMADY
RU$ WRADM RU- RQ/A® HOMUH RUJURXS HOMY RUDQ RMHUSHYRQIQZ KRP DR R WH' LWHRARUR \WH&RP SIQ LV IQMIAMG RU
GHP HEWR EHLQMMG FRTDARYHD UH HIHGVR DV\RHL( QM 1URP WP HVRWP H 7KHYRDGR * LUHARYAVHHN FRQHQAR \KH
0 HPEHYE ZD R D6SHAOCE HROWRQSXUMOQARGHARD R \WH$ FWDV/DP HIGHGI P WP HVRWP H |RUP INGQJ BTQV
RUSIRMGQ) | LDEADODXMMEGFH RUSIRYIAQ) JXOUDQAH RUVHRXUMAY 1Q FRQGHANRD Z LW \KH GO0V VENHD RUWR EHVENHD B\ \KH
( QY| RUWHFDSMICH SHIGWWUHR \WH SURWRWVDQG RUZ RING) FDBMICUHTXULP HQVDVP D EHUTXUG I URP \IP HVR WP HIRU
\WHH SDQURQR IWEXMGHN CRMMAY DQG RKHUP DV FROGHAME DOGLGAGHBDKHHRQ! RANHUSUGASOOEMGHN DRI MY

7KHO HP BHYP D (RMWDW/FROGH ' LWHRARY/Z RX@ FDH X HYDOXDOM SURSRWDY DG SURYLGH XK GDR I XOUDQMH RUVHRXUWY
WURXIK GB8® P HQAR I XQGVRMR LQMIDOURARXUAY CHRUOY DG RUBDY. REHJUCESIRSUDMVRXUAHY [URP P HVRWMIP H RQD 1RU

SUCHSICEMHWIRRMWNAVR XK ( QYWY

' IWARYR \WH&RP SIQ DQG WHUUHDMYH/ P D EH GHHP HG \R BH FRIPHGHG RULQMIAG 1LCDGADD RURKHZ M 1Q WY

UAROMRQ W& \KH H WAMKH GDQ RU JXOUIQM 1V JLYHD RUVHRXUWY LV SIRVIGHS 1Q IWSHFWR GOQ DMMGG B D) R \KH
6XEMADUHY -RQ® HMBY $ WRADM/RURKHUERG FRERDMLIQZ KIFK WH  DUHIQMIAKMG

7 KHYROGUHHRP P HG/WH6 SHADCS HROWMRQDVNHARXWDAMMP (R R WKLY1 RINHIRUDSSUIRYDCR \WHO HP BEHY

WP 1R
7 RDSSURYHP DIMLDOUHIDMS SDUN WDQUDRARQVZ WK 6KLSZ DYHV2 QIH/ / & 6XEMAD) &RP SDQ

6KISZDYH/ 2QIH / / & IV D \VEMGDY ARPSIQ 3WH MEMADYN R 6KISZD/HV 2QH / PG 37KH &RP S DG
DFFREQIO D UWHDMG SOW R WH &RP S XQQUSHIXDMRY  JE R \KH6( % / IMMY 5HIXDMRYY 7KH \KEMADY

RSHDAMVIQWHQIMID BHIKWRZ DAQ) LQGMY  DIQQ) FRHD Z W \WHFRHBXMGHN CRYMEVR WHFRP SDQ DG | RPXAHY
RQ GYHIILQY QILMEDWKGRRI\ R \WHP QH DG RWP 1] H \WH JEEDOGIMIVY DG | BLIKWRZ DEQ) SURFHW FDMIQ) \R
EXMQHAR/ WD H | LFHQAMBQSRIBIRY \ROMRYY | RJ JRRGY CRRW LQMIDIRIOP DNV 7KH WIQRIRY LV 1Q \KH
RAQY FRUHR BMGHW DYG RQ DP IV GQIW WPV DIGHS Z W SO P DAHAMRQEAURYY 3URMAQ) \KFK \KSSRW
\O HIXOLB/\RHE& RP SDQ VLQYHR HADQG EHGH IWRYH.DEI URXS SHIRWP DGFH

7 KH P DI HP HQAKDY SURYLGHG \WH $ XAW&RP P LikH Z LW \WH UHBYDQAGHBIY R SURSRVHG 5 37 VGFOQAQ) P DMIDOWLP VDG
EDIVR SUAQ) $ @, QE-BHE-ONV LWHARLY RQ WH $ XAWARP P IWkH D\MJUAHEZ L) DIDGHHADY LQRWP DMRQ KDYH JUIQMS
DSSURYDO RUHQMUQ) WH5 37VZ W\KHKEMGADY | RUDQDIJUIDMYDDHXS\R5YV  &RHVIURP WHAMR $* 0 1Q

RS$* 0 7KH$ XAW&RP P IWHDMWP HHMY) KHBRQ  W$XIXW  D\MJBYLHZ 1Q) DDGHAHWOY LQRUP DINRQ \XEMRW
\R\KHCSSURYDCR! \WH\KDUHKRTEHY KDYH.JUDQAYG DSSURYDO RUHQMUQ) LQUR UHINMG SO WIQUDANRQY EHE HQWH&RP SO DG
WHKEMGADY |RUDQDIJUIDMYDDHXSR5Y  &RHVILRR WHAMR $*0 1Q  \R$* 0 7KH$ XAW&RP P IWkH

KDVCRMG\KDAKH\O.GWDQLRNR)YZ W \WH\KEMGDY Z LGFHIQWHR B FRUHR BAMCHVR WH&ERP SDQ DOGDAIQ



DP VOQI\W EDLY

' HEY R \WH SURSRVHG 537V EHEHHD WH &RP SO DQG 6KISZ DYHY/ 2 QXH/ / &  LFOGQ) WH LQ RUP DINRQ WHNXUHG \R EH
AVFRHELOWH ( [ SIDRY 6\BMP HABXWXOQAR \WH6( % 0 DARU&LUXDUGMS - DY

M- XH RQ, QMY 6\BIEDB/RQ0 QP XP LG RIP DARQWR EH SURVGHE R WHS$ XA RP P LWkH DQG VKDUHKRGEHY

|RUCSSURYDCR 5 HDMG3DWY 7 UDQVANRYY 3537 , QMY 6\EDB/ DHDVIR®BZ V

6 1R
$ ' HELYR WHUWHDWS SDUN DQGWOQVCRARQYZ W WH UHDWS SDUN

3DUARXOWR WHLQ RIP DARQ

, QRP DARQSLRYIGHGE\ WHP DQDIHP HOW

$

YOMF CHBOYR WHUHIIMS SDUNV

1 PHR WHUHDMESDW

6KLSZ DHV2 QIH/ / &

RUDVRBI SURSUHRUKLS FRAHDQRUDERG
FRBRDMZ WRXVWKDUHFEE MU0 WH) FCBMD

o BGKOKRAQ R WHUHDAGSOW Z KHAHJ
AUPRLQEURMO\WHOMKG
HOMAREMEEN—OFBHR-ABOERARD
OO MHBEISEY

&RXQU R LRERDIRQR WHUHDAGSDW| ' XEL 8% (
1 DMHR BAMGHVR WHUHDAGSDW ' LJMED) WLIKVYY RZ DAQ)
$  5HDARQKLS DQGRZ QHIKLS R WHUHDWS SDUN
+REQ 6XEMANY
FRFHD [LCDIAOCRURKHE MH DOGWH
" IUHVKREQ)
o KHHWHUHDMG SO VD SDNGHIKLS | LLP 1 RY$ SSTFCE®!

110

" HEIOR SURVIRXVWEQWDRARQVZ I WHUHIMWS SDUN

\KHOWVLCDGADO, HU

7 RIBCCP RXQIAR  DEDKHWDQLRNRQY XQGHIINDE \KHOWHG HOMRIMESEN  Z LW \KH UHIDMG SO GAUQ)

) HIKWQRRP H

6 1R 1DMHR 7UQDRMRY )<

U ONKV

) LHIKW&KDUH/

. QMRIWGRP H

6RVEDH HYHERSP HON SHOHY

/ RDQ* LYHD

7REO

7RBCCP RXQM\R DIDKHWIQOANR/XQGEHIINHDE, \WH MG HQMVARPSEEEEY Z [\ WHUHIDMG SO LOWH
PXUHQNCDGADO. HOUXS \R\RHTXOUAULP P HADMY SUHFHEQ) \WHTXOUWAULQZ KLFK \KHDSSURYDOVARXIKW

UG Z W 6( % AURX@OU




6 1R 1DMHR 7UQORAMRYY )< U ONKV
) HIKWQRP H
) UHIKV& KDL/

, QMHWCRP H
6R\VEDUH HYHBRSP HIWH SHOHY
/ ROQ* IYHQ

7REO

7 RIBCIP RXQIAR  DEDKHWDQLRNRYXQGHWNHDE WHOWMG HMMARISEESEY Z W \KH UHDAMS SOV LOWH
PXUHNCDGADO, HOUXS \R\WHTXOWAULP P HIADMY SUHFHAQ) WHTXOWAULOZ KLFK \WHCSSURYDOMARXIKW

6 1R 1DMHR 7UQDRAMRY  $VRQ U @NKV
) HIKWQRP H
) HIKV&KDUH/

, QMHWCRP H
BRVEDUH' HYHIRSP HWH SHOW
/ ROQ* IYHQ

7RED

$Q GHDXOWI DR PDHE, DUHDAMGSOW
FRIAHQQ) D) REQIDNRQXQEHMIN-DE LW

XQEHUD\WDQURNRQ RUDLUDQI HP HQW 1R
HOAMEQR Z 1\ \KH OXAG HIMY RUW
WEMADY GAUQ) WHOWLDGADO HU

$  $PRXQNR WHSLRSRHGWOQDARRY V
$ P RXQR \WHSURSRHBAIQLANRY/EHQ) SDFHIRUCSSIRD 8 S\R5V 5XSHV2 CH
LQWHP HAMY R \KH$ XAW&RP P LWH \KDHKRTHY + XQEHGERHRID

© KHKHHSURSRHG WBQDRIRQ/ATN-O\RI HKHLZ W \WH
\ADQURNRQY XQGHITNHD Z LW \WH UHINMG SOV GAUKY WH
PXUHQNVLCDGADD HIUZ RXQS UHGHWH SURSRHGWDQURMRQD
P DMIDC5 37"

<H/

9 DOHR \KHSURSRHGWEQRANRY/DYDSHAHQRIHR \WH
QMG HWAY DQRDOFRQRIADME \MURYH RUWH
P P HADMY SUHHAQ) | LCDGADD HU

9 DOHR \WHSUIRSRHGWIQUANRY/DVDSHAHQHR
WEMADY TV DIBOWEEHRHWUIRYHI RAMHLP P HADMD
SHAHAQ) | LQDEADO HU LQADHR DWBQUTRNRQLQRNGQY 1$
WHEMADY DQGZ KHHKHOXAMG HQMY LV QRAD SOV \R\KH
WDQRNRQ

9 DOHR \WHSURSRHEWIQLRAIRY/DVDSHAHQIHR \KH
UHIMG SOV DORXCCARQRICDAMGMURYHU UL FRQRICEDAG
VMIRYHLY QRADYDMDE®! FOBXDMNRQWR EHP DEHRQ
WBEDEHWMIRYHUR UHDMGSDW | RAWHLP P HADAMD
SURHAQ (LCDGADO. HU Ll DYDIODE®




) LCDGADOSHJRUP DFHR \WHUHDMAGSDMY | RAKHLP P HADMD SUHRHAQ) | LCOGRDD HU

3 DUARX@LY )<
7XUQRYHU

U ONKV

3URIV W70

1 MW RUIM

$

YOMF GHRIOR WHSURSRHE WDQLRAR)

6SHALLEWSHR \WHSIRSRHGWIQLAMRY HJ \OBIR
JRRO/\HYLEH/ SXUKDHR JRRO/NVHYEHY JIYQ) BOQ
ERURZ LQ) HN

6DBISXUAKDHGXSSD R JRRG/DQGP DML
DOMY WHIEHIY R \HYFY D) RKHU
WIQ/HUR UARXUAY/ \HYIFHVRU
REQIDARY/

7KH&RP SO0 SURSRHAR HOMIQR
DQLRNRYY| RUS DBI3XUKDHE XSSO R
JRRG/DQGP DMIDODYDAY  BHIEHIQ) R

" HROYR \WHSURSRHAMIQUR VHYIFH/ DY RKHEQIHIR UARXUAH/
VHYLFH/RUREQIDIRQ/ | RUDQLP RKQKS \R
5V 5XSH/2 GH+ XQRHG
&RHRD

7THXHR WHSRSRHGWIQIRRQ \WXHIQQPEHR \HY| )P W$* 0 \REHKHBLQ R W

RUP RQV\REH\GHALLHG $* 0 WEHKHIBIQ
YR WS$*0 \REHKHBIQ R W

,QAFDIHEM WP HICH | RUXQEHWENGQ) \WHWIQURIR) $+ 0 REIKHBIO

- KHKHURP QEXVESSUIRYDAOVEHQ) \RXIKW

<H/

7 KRVHWDQVCRNRQY Z WK WWH UHIDMG SO

“XVNLEDMRQDARZ K\ \WH5 37 VSURSRFG\WR EHHOMIGIOR | DUHQRIP DCEXMQHNRSHIDIRQY/ DQG DA
DUHLQWHLQMBIAR \KH MG HMY HOMDIHGARP P HIADD SXGHADQGLOWH
EHINQMAXR \RHSOMEY
7 KHSURSRHG WDQURIRQY DUHQHHA\BIMG

EHDAHR \WHQ@DMHR BMGHVR \KH
&RP S HYDIHGLO , QWHREQY FRXWF
R BMQHWY WH&ERP SIQ. HOMYLQR YOURX
537 VARKDHRSWP XP X\MJ DARQR
UARXUAHY/Z LMQWHIURXS 7 KHH
\ADQURNRQY DUHFDLUHG RANRQ DL VORI
EDUVRUFRWBOVP DUN XS D/CSSUFCEGIWR
\MULG SO

" HEOYR WHSURP RMJV QUHARUY NA P DEIHIDD
SHYRQGHOR \WHOUMG HMWY Z KR KDYHLQMMXNQ\KH
WDQLANRY Z KHMHUAUHA® RUQALHA®

<H/

D1IPHR WHAUWARJ . 03

0 U. DDQEQO RACP P HG+ DUV &KOWP D)
1 RQ( [ HAWH' LWHARU

E 6KDHKRMQ R WHABRARU . 0 3 Z KHKHUAUWRWRU
LQAUHRMOQWKHUHDMG SO

$ FRS. R WHYDODMQRURK-UH WEDBONW BERWL D)
\KDOEHSORHGEH RHWHS XAV&RP P LWkH

1 R/$ SSTHE®!

2 \WHULQ RUP DNRQUHBYDQWVRUGHAMRP INQJ

$ QB AVFRHS




% ' DWFRKUHR LQFDWHR WDQDRPARQYUHDAQ) VR\DBI SXUFKDHRUWKSSO R JRRGVRUVHYIFHVRUDQ. RKHU
P LOUEXMQHWWDQUDRARQ DQG WDGHDGYDRHY

%4GAQ) RURKHJSURAHW/LL DY DBSOHG | RUAKRRIQIDSDW 7KHHLYQREGAQ) SURFHW 30MAVDH
I RAVDB! SXUKDHRUKSSO R JRROVRUHYLIRHY FKRHQRQWHEDUVR SURSPWHIXLP HM

FRP SHMYH SURHY DG FUHAE RWKLICHWY RQ

YDIVR GHMP LDNRQR SUFH T

,QFDHR 7UWGDGMDFH R XSR @ VRMNK SHIRARU
Z KUK \XFK DBYDGRHYDUHH \WOGHG DY SHUGRP DOMDGH
SUANH U DY SURSRHGWR EHH \MGHGR \KH UHIDMG SO

LQUADMRQ\R WHWDQULRNRD \GHAL\ WHIRTRZ L 1 RACESIFCED
D $PRXQAR 7 UDGHDGYDFH

E 7HXH

F: KHAHMP HIV\HD QrdaDy”

7KH\VOG WBQLANRYY EHQ) D PDMIDD537 WMWY SURJECSSIRYDOR WH O HPEHY R WH &RP SO0 1Q CHRMEAH Z W
S5HXDNRQ R \WWH/ MM 5 HIXDNRY/

0 HFPEHYPD (RMWKDNQWLP VR \WHSIRYIMRQ/R \WH/ MM 5 HIXOWRYY WH UHIMAG SO DV GH LOHE WHIKQEHU Z KHKHU
\XFK UHIDMG SOV LHY DUHD SOV VR WH D RIAD.GWDQURIRQ/ RUCGRW \KDIRAYRMR CSSURYHS HROMRQXQGHU, WP 1 R

1RHR WH' IWWARYDXG. H 0 DEHIDO3HYRQGHOH AHBA0 U . DDQEQO0 RACPPHG + DUV &KOWPDD 1 RQ( [ HRXMYH
' LWHARUDQG 6 KDHKRTEHJ DUHFRGAH.GHS RUQABRG | LCDGALDED RURKHZ VHLQWHIERYHUAROMRY

7 KHYRDG UHRP P HGBY/WH2 @y 5 HROMRQDNWHARVDMM (R R WLV1 RIFHI RUDSSURYDCR \WHO HP BHY

WP 1R
7 ROSSURYHP DIMUIDOHIWAS SDUN WEQRARQVZ IO XNND 3LRMQV/ [P WS

0 X\\D3WRMQV/ P \MG 30 3/ LVDJIURXS FRP SO Z KIFK KDVWHFRP PRY' LUARLY DQGCFFRAQI®  DUHDMG SOW R \KH
QRPN XQHUSHIXDIRY  ]E R WH6( % / MY 5HIXDMNRY 0 3/ LVHIDIHG LQ P DX CAMUKY DG \WKSSO R ) DK
3URMQSUIRGAWRRP SUMQ ) DMK O HID) L\K 2 LODGG) VK 6ROEBI3DIMDQGS QP DOBUIRMQSUIRSAW

7KH&RP SDQ HOMY LQR YOURXY\WDQURIRY/Z MW 0 3/ RQDUHIXOUEDLY | RUDMIGY) RUBHIEHIQ) R \HYIFH/DQG GDIQ) R
SIRSHW RUDQ RMHUMBQYHUR ARV \HIYLFHY RUREQI DINRQY DQG WIGH DEYDGRHY 7 KH SURSRVHG WDQURIRYY DH EHQ)
HOAHG LQR R HQXUH XQQMIXSIMG RSHDIRQ/R WH* URXS 7 KHWDQURMRQLYIQWHRAY FRAUHR XMV DG RQDP IV
G\ WP VDI GHGZ W SUYDAQ) P DNHARQBMRYY 3URYIAQ) \KFK VKSSRWEHH IWRYH DI URXS SHIRWP DGFH

7KH P DQIHP HQAKDY SURYIGHG \WH $ XAWARP P [WWH Z W \WH UHBYDQAGHEIY R SIRSRHG 5 37V IGFOQQ) P DMIDOMP VDG
EDIVR SUAQ) $ @, QE-BHGHV (WHRARY RO WH $ XGW&RP P IWH D\MJUYLHE [Q) DIDGHHWOY LQRP DARY KDYH JUIQMS
DSSURYDOI RUHQMIQY \WH537VZ MW 0 XN\D3URMQY/ [P MG IRUDQ DIJUHIDMYDOHXS \R5V  &WRHVIURP WHEMR
$*0 1O R$* 0 7KH$ XAW&RP P IWH DAIW P HAMY KHIBRQ W $XIXW  D\MJUMEZ L) DEDQHHADY
LQRP DARY \XEVPMR \KH DSSURYDOR WH \KDUHKRTHY KDYH JUDQMS DSSURYDDI RUHQMUQ) LQR UHDAMG SOW \WDQURIRY/
EHEHQWHERP SO DUG0 XN\D3WRMQY/ LP MMGIRUDQDIJUBIDMYDOHXSR5V  &RH/IRP WHAMR $* 0 1Q
R$* 0 7KH$ XAV RP P WH KDV QRS \WDAKH VLG \WDQURIRYY Z WK 0 XN\D3URMCQY/ P WG Z LADEH LQ\WH REQY
FRAUHR BXMCHWVR WHERP SIQ DOGDADQDP VOQIW EDLY

' HEY R WH SURSRHG 537V EHEZHHD \WH &RP S DG 0 X\N\D 3URMQY/ / P WG LGFOAQ) \WH LQ RIP DIRQ WHNXUHG \R EH
QAVFRHG LQWH ( [ SDDRY 6VBRP HUASXYXDQAR WH6( % 0 DIMUSLLUFXOUGMS - DO DG Z WK 6( % AUXOU
M- XH RQ, QOMY 6\BEDB/RQ0 LQP XP IQRIP DIRQR EHSURYIGHE \R \WH$ XAV&RP P IWkH DQG \KDUHKRTHY
|RUDSSIRYCCR 5 HDAMG3DWY 7 WQORAIRY 3537 ,QGAY 6\BEGY  DHDVIRMRZ V



6 1R 3DUARXOUVR WHIQ RLP DARQ , QRP DARQSWRVIG-GE\ WHP DQDIHP HQW
$ ' HEIOYR WHUHDWG SDUN DQGWDQUPARQYZ [ \WHUHIDMS SDUN

$ YOMF GHIIOYR WHUHDWS SDUN

1P HR \WHUHDMSSDW 0 XN\D3WRMCQV/ P M5

&RXQUN R LFRERIDIRQR \WHUHDAMG SOW ,Q@D

0 D4 CAMUCY |MK P HIDIMK ROITIMK

1 DXMHR EMGHWR \WHUHDMS SDW DQG$ QP H

$  5HDARQKLS DQGRZ GHIKLS R WHUHDWG SDUN

$ QHW LQZ KIFK WHSURP RMY GLHARLY
DHLQMIMAMG

110

I.Q]U-HNLQWLH]MGSDW
o KHHWHUHDAG SOV LVDSDNGHIKLS [ LUP RUD\RO
SURSUHRYKLS FRIFHQRUDERG. FRSRIDMZ WRXVKOUH

H:asmmmmmmu DQ PDGHE \KHOAG

1 Rv$ SSTHE®!

J GNJHMQJHWUMSJWZNMH/RJQ}U-HN 110

$ ' HEIOR SUVRXVWDQDPARQYZ IW WHUHDMESDUN

7RBIP RQMNR DIDKHWIQOANRYXQEHIN-DE, WHOAG HIMARISEMEE 7 [\ \KHUHIMG SO GAUQ)

\KHOWVLCDGRDO, HU
6 1R 1 DMHR 7 (DQDRARY/ )< U @ONKV
) HIKWQFRP H
5 HON( [ SHWV
3UR FWRQDOFKDURY

& RSRIDMIXDIDOM I HVH SHOH/
& RSRIDMIXDIDOMVEN-D
7REO

7RECCP RXQAR DIDKHWIQLRNRQYXQGHMEN-DE. \WHOWMG HMVRAMEEEEY Z (K \KHUADMS SOV LO\KH
PXUHVIQDGADD, HOUXS VR\KH TXOUWULP P HADAMD SUHAHEQ) \WHTXOWMLQZ KLFK \WHCSSURYDOWVARXIKW
) HIKWGFRP H
5 HON( [ SHQH/

3 UR HMRCDOKDUIH/
&RUSRIDMJIXDIDOMIHVH SHOWRY
&RUSRIDMIXDDOMVEN-D

7RED

$Q GHDOWI Q) POGHE DUHDAGSOW FRFHQQ) D)
REQI DARQXQGHMNHDE! IWXQEHUDWEQLRIRQRU

DUDQIHP HOWHQMMEQR Z [\K \WHOXAG HMV RUMAKEMGDY
XU WHOWVLCDGADO, HIU

1R




$

$ P RXQR WHSURSRHG WDQDARRQ V

$ P RQAR WHSUIRSRHABQLRNRQVEHQ) SORHE RUDSSURYD

8S\R5V 5XSHV2 CH

LQWHP HAMY R WHS$ XAV&RP P WH \KDHKRTHY + XWHE&RHRD
* KHKHKH SURSRVHGWBQORANRO/ANENHVRI HAHZ LW \KH
DQORNRQY XQGHIENHD Z [V \KH UHIMG SO GAUQ) \KH <H/

PUHWLCDADO HIUZ RX@ UHGIH SURSRHGWEQULRNRQ D
P DMIDCH 37"

9 DDHR WWHSURSRHG\WBQRNRQY/DVDSHAHQRIHR WH
QNG HIMIV DQOXOCFRQRDEDMG URYHJ RAWKH
[P P HADMY SUHHAQ) | LQDGADD HU

9 DOHR WHSURSRHGWBQURIRQ/DVDSHHQBIHR
\WEMGDY v DIXCONNEERHMUIRYH RAWHLP P HADMD
SUHHAQ ILQDEADO HU LQFADHR DWBQRNRQLQYRNQ)
WHWEMGADY DQGZ KHHWHOING HQWY LV QRAD SO \R \KH
WEQUOANRYQ

1%

9 DOHR \KHSURSRHGWBQRANRY/DVDSHAHQBIHR \WH
UHIDMG SOOIV DQOXOCARQROADMG \WMURYHU UL FRQRIADAG
WURYHILY QRADYDIOE®! FOBXOINRQWR EHP DEHRQ
WEQEDRHWIRYHR BHDMESOW | RAHLP P HADMD
SUAHAQ) | IQEADD HU Ll DYDUOE®

) LCDQADOSHURP OGFHR \WH UHDMESDWV | ROKHLP P HADMY SUHFHAQ | LQDGADO HU

3 DUEXDLY )<
TXURH

U ON\KV

3URIVG IWU7 D]

1 HAZ RUM

$

YOMEF GHMOR WHSLRSRHG WDQWDRARQ

6SHALF WSHR \WHSURSRHGWIQOANRD HJ \DBIR
JRRO/\HYEH/ SXKDHR JRRG/\HYIRHY JINGQ) GDQ
ERURZ |Q) HF

BOBI3XUKDHEXSSO R JRRGVDQGP DMID]
DOOY WIGHIY R \HYFH/ D) RKHJ
WIQ/HUR UARXUAHY \HYEH/RU
REQIDIRY/

" HROYR WHSIRSRHIDQLANRD

7KH RPN SKRRHW R HOMU I_QPRI
WIQLANRYY | RUGDBISXURKDHEXSSD R JRRO
DQG P DMIDO DOAQ  UHGHIQ) R \HYIRHY/
D) RMUWIQIHJR WARUAY  \HYIFHY RU
REDDRRY IRU R PRQV XS R 5V

5XSHV 2 CH + XQAKG &URH
RO

7HXHR WH SURSRHE WBQURIRY \WOXUH LQ QP BHUR \ HOY
RUP RQMV\R EH\GHALLHG

YU W $*0 VR EHKHS LQ W W
$* 0 \REHKHBIQ

,QAFDYHEM WP HICH | RUXQGHIING) WHWDQULRIRD

JURP W $*0 WREHKHE L W W
$* 0 \REHKHEBIO

- KHKHURP QEXVEESUIRYDOYBHQI \RXIKW

<H/




“XWVLFDARQD/VR Z K\ WH5 37 VSURSRHGWR EHHQMMG LQR DU
LOWHLQAMBMAR \KH QMG HMY

7 KEVH WIQORNRQY Z WK WH UHDAG SO
QRUP COBXMCHN RSHIDNRYY DG DUH HYLMY
FRP P HIADD SXGHADQG LQ \KH

R \WH SO 7KH SURSRHG WIQOANRY/
QHFHAMBIMG BHFDOH R WH QDM R

R WH&RP I HYIDIHG 1Q ,Q WH REQW

FRUHR BMGHV \KH &RP SIQ HOMY
YOURXV 537V \R KDYH ROIP XP X\ DARQ R

UARXUAHY Z WMQ WH JURXS 7 KHH WIQDRIR/
D FOWHG RARQ DUP v BRI EDUY RJFRW
SOVP DN XS D/ CSSTECEGIR \KLG SO

' HEOY R \WH SPRMJV QUARUY N PDIHID]
SURGD R WH QWG HQW ZKR KDH LQMMD \KH
WIQOANRY Z KHKHUAUWA® RUQALHA®

D1CPHR WHAUWRARU . 0 3

OU .DDQEQ ORMPPH: +0OIV OU
. DDQED ORMPPHS $GKO DG OU
. DDQER 0 RAPPOG $UW ' WHARY R \WH
&RPSIQ DHDOR' LWHARY DQG 6KDWKRTHY
3URP RMY LQO XN\D3URMQ// LP MG

0 U 1 DHIBED 6XHBD . [PDX 0 U . DD
6KDQ\NDU 9DDAKDQED 50R DG 0 U +[P 0
%D ,QE-BHIGON IWHARY R \WH &RP SIQ
DUHDOR CSSRQMS D/\KH, Q3-SHIGHW LURARY
1QO0 XN\D3URMQY/ P G

E 6KDHROQ R WH QUWRARU . 03 ZKHKHJ QUHRWR

LQAUHRAMOQWH UHDWG SDW

0 U. DDQEQO RKCP P H3+ DUV
0 U. DDQEQO RKCP P H3$ QKD
0 U. DDQEQO RATPP OGS W

$ RS R WH YDODMRQ RURKHJH WODBOW BERWI DQ
\KDOEHSORHG EH RHWHS XQV&RP P IWH

1 R/$ SSTHE®!

2 \WHILQ RP DNRQUHBYDONVRUGHMRP INQJ

$ QB AVFRHG

%

* DWFRKXUHRID LQFDHR WDQLRARQYUHDAQ) VR\DB! SXUFKDHRUVKSSO R JRRGVRUVHLYIEVRUDQ. RMHU
P LOUEXVMCHA/WDQDRARQ DQG WOGH DGYDQRHY

%{G3Q) RURKHISIRAHWL DR O5STHG I RUAKRRIQIDSDW 1RU
OB SXHKDHRWNXSSO R JRRG/RIVHANAYY

YDIVR GHMP LDNRQR SUFH

7KHHIYVREGAQ) SRRV 30MA/DHARHD
ROWHEDUIVR SURGANBTXLUP HOV

FRP SHIVYH SUFHY/ DG FHA RWGHY RQ

P XD DIBHG\MP V

,QFDHR 7WEGMOFH R XOR @ VR SHIRGRU

Z KIFK \XFK DGYDGRHAY DUHH WOGHG DV SHUGRUP DOMDGHSUIRNVH
Il DQ  SURSRVHGWR EHH WOGHG\R WHUHDAMG SO LQUHDIRQWR
WHWDQLRNRY \SHAL\ \WHI RTZ LY

D $ PRQNR 7UDEHDGYDH

E 7HXWH

F: KHEHMP HIWHD OrXiAan ™




7KH \OG WIQLAIRY EHQ) D PDMIDD537 WX SURUDCSSURYDOR WH O HPEHY R WH &RP SQ 1Q CFFRUEIGFH Z W
SHIXDMRQ R \KH/ Y 5 HIXDMNRY/

0 HPEHYPD QRMWDNQWP VR WHSIRYIMRVR WH/ MY 5 HIXOWNRQY \WH UHDWMS SO DV GH LCHS WHIXQEHU Z KHKHU
XK UHDWMG SO LHY - DUH D SO W KH O RIAVOL.G WBQVRNRQY RUCRW VKDRAYRM R CESURYHS HROMRQXQEHJ WP 1R

1RHR WH' WARYDG. H 0 DEHIDO3HYRQGHOH A-BW0 U . DDQERO0 RAPPHG + DUV &KOWPDD 1 RQ( [ HAMH
' IWHARUDQGBKOWKRTHU . DDQEQO0 RACPPH3$ GO 1 RQ( [ HHAWH' WWHRARUDQG 6KOWKRTHU . DDQEIQO0 RKCP P OGS UL

1RQ([HPAYH ' LWHARU DQG 6KOWKRTH) . DNDD %OOFKDQED 50R ,Q3-BHIGHV WWARU + P0G %D , QG-5HIE-OWV
' AR DQG 1 DHQBD 6XUBD . [PDN |, QE-BHIGHW LHARUDWH FRPHOHS RULQMMXAG | LCDGADI RURKHZ MH 1Q \KH
CERYHUAROMRQ

7 KHYRDGUHRP P HGVWH2 [y 5 HROWMRQDNVANRAWDMAEP (R R \WLV1 RIFHIRUCESUIRYDCR WHO HP BHY

WP 1R
7R, WKH& RQYHME®!:  DUDQWV& RQYHIAEBILQR ( TXIW 6KDUHVR WH&RP SDQ. RQ3 UH HHOWDO/DMY

7KH&RP SIQ UHNXUAY DEAMRDO XQB/WR P HANWZ RINGI FDSMIDUATXLUAP HON QG \R VKSSRIWWRQIRQ) EXMGHN RSHIDIRY/
DQG RSHDMRID BN HW ,Q RGUWR DXIP HMWKH &RP S V I LQDGADD UARXUAHY OQG WHIWHD LW Z RINGQ) FDSMID
SRIMRY WH YROG R ' LWHRARY KD/ FROUGHHG YOURXY | XQRIMQ) DWMIDAYHY DG KD/ LGHNLHG \WH SUH HIHQIOIMKH R
&RQMWED!:  DUDQIVDYDQISSURSUDMOQGH | LHHIWP RGHR IDMQ) 1 XQB/

7KH SUIRFHHBY R \WH SURSRVHG 3UH HIHQIMDD, WWKH DUH LOMGHS \R BH XWDMVHG SUP DUO \RZ DB/ \WH &RP SDQ VZ RINGQ) FDSMID

BITXUP HQV LFOAQ) IXQAQ) WA \R @ RSHDIRDOHMLHP HQV BXMCHNRSHDIRY/DQGRKHZ RINGQY FDSAMIDHHB/ DY
PD EHGMP IGHGE \WHP DQIHP HQVURP WP H\R\IP HIQWHR A FRUHR BXMQHN

$FFREQO WHYRIGR ' WARYR WHERP SO)  DAWP HIMY KHBRQ7XHA  6HWP EHU DSSIRYHG \KEMPAR
\KHCSSURYDOR \KHO HP BHY DG \KFK RM-UMBMALY U XDRY DG JRYHGP HQBOCSSIRYDYDVP D EHUATXUAG \KH WXOgRH
R XSWR 7KUH&URH 7KW 7KUH/ DNK 7Z HQIV 7KRADQG &RQYHWEG!: DUDQN : DUDQV  HIFK FRQYHME®D)
IQR  2QH ( TAWG6KIHR WH&ERP SDQ RQD SUH HHQMCEDUY\R WH SURSRVHG DIRMHY LQDFFREDIAHZ W \WHSURYIMRQ/R
\WH&RP SDQHV$ AW 3$ AW DQGWH UXBV P DCHWHIHXQEHU \WH 6 HRXUMY DQG ( [ KDQIHYROGR ,QaD |, WKHR &DSMID
DG ' VFRRKUH 5 HIXUWHP HON' 5 HIXOWRY/ 6(% ,& 5 SHIXDMRY \WH6HXUMA/ DG ( [ FKDQIH %G R ,QAD
/ MM 2 EQJDMRQVDQG' VFERKUHS HTXULHP HQWV 5 HIXONRQY 6(% /2' 55HXDIRY DGRNHISSITEGIQY V

IXWKOQMR WH SIRMMRY R 6HANRY/ E D®G F R \KH &RP SDQH/ $ AW WG Z WW WH &RP SIQHY
3URSHM/DIGS$ @RF HVR 6HRXUMHY 5 XV \WH&RP SDQH/ 6KOUH & DBMIODQG" HEHQMUY 5 X0V DQG &KCBMJ
9 R \WH6(% ,& 5 5HXDIRY WH SURSRHE 3UH HIHMD, WXH R :  DUDQN BT \WH CSSURYDOR \WHO HP EHY R WH
&RPSIQ B ZD R D6SHADE HROMRY

7KH QWFBRXUY D/ BTG XQEHUS XO R \WWH &RP SDQHY 3URSHRAMY DQG $ TR HQAR 6HRXUMKY 5 XBV 5 X
G R \WH&RP SDQH/ 6KDUH&DS\IODG' HEHQMUY 5 XOV &KDBMJ9 R \WH6( % ,& 5 5HIXDINRY DY RKHJ
DSSIFEBISURYIMRQVR @Y. LQUATMRQVR\KH SURSRVHG 3 UH HIHQIIO, WHXH DUHVFNRVKHKQEU

D 3DUAEXGUWVR WH3 LH HHWDO WXHICFXAQI ADMR SDAMQ] R 9%RDUG LHROMRQ

7KHYROGR ' IWARYR WHE&RPSI) DAWP HINY KHBRQ 7XH@ 6HBAP BHU \XEMPAR \WH DSSURYDOR \WH
0 HPEHYR WH&RP S DG \KAK RM-UMBIMAY  UIX@RY DQG JRYHGP HMEDCSSURYDY SHIP IWIRQY DG \DRMRQ/ DVP D
EHUTXUHG CBSURYHG WH MXDQRH DQG DERR HQMOQRHRUP RMWBGKHY R XS\R 7 KUH&URH7 KL 7 KUH/ DNK
7ZHN 7KRADQG &RQMHWEG!: DUDQN : DUDQN  DADQMKHSUFHR 5V 5XSHV) RAUDGE) LW 3DMVH2 Q® SHU
© DUDQAMDIJUIDAY) XS\R 5 XSH/) RAWHD&URBVL LGHIV 1 LGH/ DNKV) RW 7 KRADG2 QO

(OFK:  DUDQAKDOADW DUWIKW HAMEGIE, WH:  DUDQM ROHWR \XEVRUEH\R DGEHDIRMG 2 QH IXO SOGXS ( TXW
6KDHR WH&RP SDQ KDYIQJ DICFHYDOHR 5H  5XSHH2 (H2 Q® HIFKDADSBP P R 5V 5 XSHV7 KIHHDEG) LW
3OVH2 QD SHY TAW6KOH ZDMMODSHIRGR  ( LIKIMD P RQKVIURP \WHAMR DIRF HYWR WH:  DUDQV



7KH:  DUDQNV DUH SIRSRHG W BH WKHG RQ D SUH HIHMDOEDMY \R \WH SHYRQVHOMWY (GHONLHG LO MY 1 RIVH  3URSRHG
$WH  BHRQILQ W \WH 3URP RAU* URXS DQG 1 RQ3URP RMJADMRY R WH &RP SIQ | RUFDK FRQUGHIDINRY SD CE®
\WURXJK EDQNQ) FKDQCHY HBRRRQIF P RHY DQGRQVKAK WP VDG FRQAMRY/D/P D EHGHMP LGHGE. \WHYRDGLQOFFR EFH
ZON\WHSRYMRY/R \WHERP SDQHVS AW WH6B( % ,WXHR &DSMIODQG' WRRKUHS HIXUWHP HQV 5 HIXOWRQY
DQGRM-UCSSOFCEBIQY V

0 O IPXP QPELR
&ROHMED!; DUDQVSURSRHG

&DMRY 3URPRMJ 1 RQ

1CPH
R 3URRRHE$ (RMHY 3URP RAU

R EHDTRMAG
0 XNND3URMQV/ P WG 3URP RMU* LRXS
0 U' DQ\K* DIDUEKDL3DQWD 1 RQ3WRP RMJ
0 U1 HDP DQIDD8 P HKO RKDQ
P U 1 RQ3URP RMJ
727$/

E . IQGVR VHRXUWH RIHHG DQG WH SUFH DAZ KIFK VHRXUW LV EHQJ RIHHG DG WHWEO PO IP XP QXPEHUR
VHEXUMH/MR EHIMXHG

7KH&RP SIQ SURSRHVR FUDM R 1 HJ WKH DQG DERMOQ RH RUP RMWERHY XS \R 7 KUH &URIH 7 KL 7 KUH

/ DNK 7Z HQV 7KRADQG &RMHMEG: DUDQN © DUDQN  RQ D SUH HIHQNDOEDUY \R \WH SURSRVHG DI IGHONVLHG B\ \WH
YRGB

(OFK: DUDQANKDOADW DUWIKW HAMEGIE, \WH:  DUDQM ROGHR \KEVRUEH\R DGEHDIRMG 2 QH IX@ SOGXS ( TXW
6KDHR WH&RP SDQ KDAQJ DIDFHYDOHR 5H  5XSHH2 (H2 Q@0 HIFK DADQIMKHSUFHR 5V 5XSHV/) RAUDQG
)UW3OVH2 QD SHU:  DUDQAFRP SUMQJ) DICFHYDOHR 5V 5XSHV2 H2 QD HFKDADSWPLXP R 5V 5XSHV/
7KUHDGG) LW 3DMH2 QD SHK TXW 6KDHXSROARQMHMURY

7 KH D) WD DM FROUGHIDARY | RUWH SURSRVHG 3UH HIMQIID, WXH \KDIDEH XS R 5V 5 XSV ) RAWHD &URBY
11GHV 1 LGH/ DNKV) RW 7KRADG2 @0 DRKP LQ) | XAWEVFUSINRQ DG FRYHMRQR DIDAH:  DUDQNVIQR ( TXW 6KDUWVIQ
CFFRUEDGAHZ LW WHWP VR \WH MKH DG \WHCSSTFLEGISIRYIMRQVR WHE( %, WKHR &CSMICDQG' WRBRKUHS HIXULHP HON
5 HIXOWRY/ DQGRM-UCSSIFCEGIQY V

F 3XUBRH2 EMPAR WHSUH HHMAWDOMWXH

7KH &RP S0 SURSRAV\R LTIV | XQB/ \WURIK WH IMBOTFH R XS \R 7KUH &URIH 7KLV 7KUH / DNK 7Z HQWN
7KRADQG &RQMMWEG!:  DUDQV HIFK FOWY 1Q) DUIKWR\XEVRUEH\R DQGEHDRWG 2 (H X SOG XS ( T}XW 6KIHR WH
&RPSX) DADQIAKHSUFHR 5V 5XSHV) RAUDJG) LW 3IMH2 @ SHU:  DUDQAVDIJUIDIY XS \R5V

5 XSHV) ROMD&UR VL LGHV 1 IGH/ DNKV) RW 7 KRADIG2 QD

7KH SURHHBY R \WH SURSRVHG 3UH HIHQADD, WiXH DUH SURSRVHG W BH X\WIVHG SUP DUO \WZ DB/ P HAMY \WH Z RINGQ) FDSARD
UIAUP HIVR WHERP SO LFOAQ) IXQAQ) WHERP SI) VA \WR @ RSHDMRTOWNLP HON SURRXUHP HOADQG RKHJ
BEXMGHW BHDAMH SHIEWUHY DOGWWHIWHIQ) IWANGW SRINRD

7 KHSFRSRHGXWDMDNROR \WWH , WXH 3 URAHHEY LV VANRWEHERZ

6L 3XERH2 BVRAW R WH (VAP DIMSEP RXQAR BHXWI HGIRUHDAK R 7 HQMWYHWP HICHI RUXWI DARQR MXH

G 3HHHWOWH WH2 BMFW $ P RXQNIQ5 V SURAHHB/IURP WHAEDMR UFHSWR 1XQ03/
$V HMP DMG B\ P DQDIHP HOW WH HOA
5V 5 XSHV ) RXUMD & URIH| SUIRAHGY UHFHYHS IURP WH L\WKH Z RX@

+ RNQ) & DBMID 1 1QHV 1 IGH/ DNKV) RW 7KRADQG2 QO | XWIHGZIWIQ P ROMVILRP WHGEDMR
UFHSWR IXQBV




7 KHSURSRHG XWDMDNRQR \WH , \WKH 3URFHHBY/ LY EDHG RQWH & RP SO0 TV PXUHNBXMQHN STV RSHIDMR DO HQV DG
P DEDIHP HQWAXIP DRV 7 KH, WXH 3 URFHHBY \KDEH XWIMVAG RQD | RUKH REMAN DQG SXUBRVA/\GHAL LFDED \WIAMG DERYH DQG \KDD
QRAEH XM RUDQ. SXUBRH RIHU\KDD WH WIIAG REMAN 7 KH CRMDOGH-B® P HQAR \WH , WiXH 3URFHHBY \KDOEH P DEH 1Q
DFFRUEDGAH Z W \WH DSSTFCE®! SIRVIMRQVR \WH6( %, WKHR &CBMIDDQG' WRBRKUHS HIXWHP HOV 5 HIXOWRYY \KH
SRPSIQHVS AW  DQGRAHUCSSIFEGIQY V IXBV UIXDNRQY/DQGIXCHIGH/ DVEP HG-GIURP WP HVRWP H

6LGFH WH SURSRHS 3UH HIHQMID, WWHIVE! ZD R &RQMHWED!: DUWDQV WHERP SDQ KDDUHFHYH  RO\WHIMKHSUFHR
\WH : DUWDQNV XS GRQADMAH WP H R DERFHOAR \KH : DUDQNV 1Q CFAREDAH ZIWKW 5HIXDMR) R WH6(% ,&' 5
5 HIXDIRY/ 7 KH EDDQFH R \WH MXH SUFHR \WH :  DUDQN \KDEDEH SD CEGI B\ \WWH UASHRAIYH :  DWDQV- RTHY XSRQ
H HRVHR \WH: DUDQNZ MMOQWHSIHAUEHGSHIRGR  ( LIKWHD P RQMVIURP \WHADMR DIRF HOWR \KH:  DUWDQV

$FFRAQO WHIXQ/UFHYHEE WHERP SIQ 1URP WP H\R WP H LGFOQQ) \WH XS URQAKEVRUSINRQ CP RXQADQG \WH EDDFH
FROUGH.DNRQ UFHYHE XSRQH HIRVHR \WH:  DUWDQWV \KDEDEH XWIVHG WZ DB/ \WH D RIAOG Z RINGI FDSMIDUHTXLP HQWV 1Q
CFAREHZ W \WHOSSTEGISRYMRY/R WHERP SIQH/$SPW \KH6( % ,&' 5 5 HIXOWMRQYDQGRKMHUCSSIFCEGIQY

7TKHE&RP SO QMY R XMDH WH  \WKH 3URHHB/ZWQ  7ZHIV) RXU P RQKV IURP \KH UASHRAYH GDM/R UFHSAR
IXQB/ \KEMPAR \KHCRXDCEMQHN/ WHNXUHP HOVDQGDYDMEMVR 1XQ5/

SHEQ XWDDANRQR WH, WXH3URFHHSY I ROWHD RIVOG SXERH WH&RP SBQ PD WP SRIUO G-BR  \WHXQAMDMHG I XQVLQ
XK P DGHUDYP D EHSHP WG XQEHUCSSTHERIQY V

L QWPVR 16( &UXDOULR 16( &0/ @M HHPBU DG 9%6( &WXOU1R DA
CHHPEU \WH P RXQABURSRHG\R EHXWDVHG\RZ DLB/\KHWEMG REVRAP D YOU B SOVRUP LMW SHUFHW
G-BHIEQ) XSRQ IXMUH EXMGHW BITXLUHP HV DG SR FRP P HIADOALRP WIFHY 7 KH HUP DMG XWDVDIRQ LY EDHS RQ
\WH &RP S V PXUHDABXMGHW ST/ DG LV \KEMAAR YOURXV [ LGDGADD P DUNAVRSHIDNREO WHKQFDD BIXDRY DG RKHU
| CRRLY

7KH&RP SO \KDDP RQRUWH XWMDDIRQ R \WH , WKH 3URFHHBY/ DG G-BER. \WH | XQBY RZ DBV \WH WIAMG REMPNIQ CRFRUEDGRH
Z \K \WH CSSTFCEGI SIRYMRY/R @7 ,QWHHYHOAR [Q YDUDMRQLQWH XWIMDIRQ R \WH, WKH 3URFHHEY WH&RP SIQ \KDD
FRP SO Z 1\ \KHCSSTEGISIRIMRY/R WHERP SDIQHVS PV \WH6( % ,&' 5 SHIXDMRY WHE( % / 2' 5 5 HIXDIRY/
DOGWHUTXLUP HQVR WHB\RAN ( [ FKDQIHY

7TKHYROGR ' LIWHARY/\KDOKDYH\WWH I G LHOW W GNP LCHWHWIP 1Q) DG P DQHUR XWDMDINRQR WH, WXH 3 URFH-B/\RZ DB/

WH DRIANG ZRNGQ) FDSMID UNXUP OV G-BHIAQ) XSRQ WH &RP S0 V BXMQHW DG RSHDARIO QHB/  \KEMAWR
FRP SIOGFHZ LW CESTFEGIQY VDG UHIXDRY WXL HQW

G YDOMVRQZ KIFK WHSUFRHKDY EHH DUUYHS DADBQ) Z W UFSRUAR WHS HIIMWMLHG 9 DOXHY

7KH( TXW 6KDBVR WHERP SIQ DHOMME RQY6( / P MG %6( DG OUHI IO WIG-GIQWP VR 5HXDIRQ R
\WH 6HPXUMAY DQG ([ FDQIHYROGR ,QAD ,WKHR &DCBMIDDQG" WFBRKUH 5 HIXUWHP HQV 5 HIXOWRY 36(% ,& 5
SHXDIRY $FRAQO %6( BHQ) \WHEWRAN ( [ FROQIHRQZ KIEK \WH( TXW 6KDWWR WHERP SO0 DUH QMG DG DG
KDV BHHQ FRQUGHIG [RUGHMP 1QQ) WH IGRUSUFH R WH ( TXW 6KDUY SURSRHG W EH DIRMWG XSRQ FRMMRQ R \KH
S&RHWED!:  DWDQW

,QWLP VR 5 HIXDIRD R WH6( % ,& 5 5HIXOWRY/ WHIGRUSUFHR \WH( TXWV 6 KDW\R EHDTRMG XSROFRHIRD
R \WHERQYHWED!:  DUDQNVKDYEHHQ GHALP LHSROWHEDUVR \WHKLIKHUR

D5V SHY TAW6KDH EHQY WH  7WEQ) ' DVI9ROPH: HIKWGS YHIDH3UFH 29: $3° R WH( TXW6KDWH/R
WH&RP SDQ TXRMERQ%6( SUHAHACQ) WHS HBYDQN DM RU

E 5V SHJ( TXW 6KDH EHQI WH  7WAQ) ' DV 9: $3 R WH ( TXW 6KV R \WH &RP SDQ TXRMG RQ %6(
SWAHIQY \WH5 HBYDQN DM

$FFRAEQO WHIGRUSUFHGAMP LHE XG5 HIXDIRY R \WH6( % ,& 5 5HXDIRY/L/5V SH TXW 6K



7KH&RP Q. FRQLLP V\KDAWS WFBVR $ WRADIRQ GR RVFRQBIQDD  UAXURRYH SURYIMRQY UHIMCY \R\KH SUH HIHQADCIMKH
R \HRXUMEYDQGCR QRABUAFUEHD) \GHALLE P HARGI RUGHMP LCDIRQR \WHLXHSUFH

7 KH SIRSRHS SUH HIHQMDOWKH LOYRYHY DIRF HYAR - & RQYHWED! : - DUDON \R DQ DIRWH EHRYILQ) \R \WH 3URP RAU* URXS R
WH &RP S0 7KH SURSRVHG DIRF HWR \KAK 3URP RMU* URXS DXRWH P D UAXOMOQ \WH DTRA HYAWR WH 3URP RMU* URXS
DIRWHV QRGO RUFRTBARHD Z W SHIRQVDANY IQFRFHWH FHAQ) R \KHSRIAMKHI XTD GOWS \KDHFDEMID
R WH&RP SI) $FFREQIO SXUXODARSHIXDIRY — $ R \WH6( % ,& 5 5 HIXDIRY \WHERP SIQ. LVUHNXUHG\R RBBQD
YDODMRQ WERW URP D , QG-5HEHAG HIIMMBHG 9 DOHU DQG FRQUGHU \WWH YDDDIRQ GHAP LGHG WHHQ | RUKH SXBRH R
GHMP 1QQ) WHIXHSUFH

$FFRAEQO WHERP ST KDVREBIGHS D YOODNRQU-BRWEDMES XIXW IURP 0 V. DY\MD-RKL &KDWLHGS FFRXQEQN
0 FPEHIKIS 1R DOG 5 HILMMIHG 9 DOHU , %94 5HIMDNRQ 1R %94 59 KDAQ KHUR ILFHDWV
YXN@Q 1R 3KDH, 9 OGP DQ9DMDERP SB] 9 DUQG 7 DDND 6KIKESXU 7KDH+ 7KH5 HILMMIHG 9 DOHUKDY
GHAMP LGHE \WH I LUYDDHR \WH ( TXW 6KDUH DBV SHU( TXW 6KDH DNMUFRQIGHIQ) WH &RWAS SSURFK. 1 HAS \WHWY
9 DOHO HARG ,FRP H$ SSIRDFK 3UR W DLQ) & CEMUDDARQ9 DOHO HKRG QG0 DUNA/S SSURTFK 0 DUNH/BUFHO HARG
7KH\O.G YDODARQ KDV EHH) FROIGHIG B \WH&RP SO0 [RUGHMP LQQY \WWH IWXH SUFH R \WH ( TXW 6K SURSRHG R EH
DIRWG XSRQFARQYHMRQR \WH&RQHWEG!:  DUDQV

$ FFRAQO Z KGIGHMP 1QQ) WHIMMKHSUFHR WH&RQMHWEG!:  DUDQN WH&RP SDQ KDVARMGHIHS

L \WWHI GRUSUFHGAMP LGHG LQ CFFRUDGFHZ W 5 HIXDWRY R \WWH6( % ,& 5 5HXDMRY EHQ) 5V SHU( TW
6KOH DG

L \KH | DUYDOH GAMP LGHG B\ WH , Q3-BHIG-OAS HIMMG 9 DOHUIQ DFFREDFHZ N S HIXOMRQ  $ R WH6(% &' 5
5 HIXOMRY EHQI 5V SHU( TXW 6KDH

BLQRHWHI QUYDDHGHMP LGHGE. \WH, QG-5HIGHOMS HIMMIG O DOHUXQEUS HXDMRY — $ R \WH6( % ,&' 5 5HIXDIRY/LY
KLIKHAKDQWH | GRUSUFHGHMP LGHEXQEHJS HIXDIRQ R WH6( % ,& 5 5HIXDIRY WHERP SIQ KDVFRMGHIG5 V
SHUGRQMHMED!:  DUDQNDAKHP LGP XP MKHSUEH

7KHYROGR ' LWHARY KDV DSSURYHG\WHIMMKHSUFHR 5V 5XSH/) RUDQG) LW 3DMVH2 QD SHUSRQYHWED!:  DUDQ
Z KIFK LV KLIKHJWDQ \WH P LQP XP - SUFH GHMIP LHS LQ DRFREJAH Z W \WH DSSTFCE®! SIRVIMRQ/ R &KDBWU9 R WH 6( %
&' 5 5 HIXDWRY/

7KH YDODIRQ W-BRWGEDAG $ XIXWV IMX-G B OV . DAY -RKL 5HIIMMMG 9D0H) 984 5HIMADARY 1R
%% 59 \KDIDEH DYDLOE®! | RUIQSHRAIRQ B\ \WHO HP BHY WURXIK HBRARQE P RAH GXUKY EXMGHN KR RQ
DOY RINQI @ VIR \WHEMR GVSDRK R KV 1 RIFHXS \R DG LFOQAQ) \WHAMR WHS Q0" HHIDOD HAMY 0 HPEHY
GMRYV R 1QSHANY WH \OG YOODMRD WERWPD OFFHW \WH \IPH \WMIRJK \WH ZHROM R WH &RPSDQ DW
KWBV ZZZ \KISZ DIHVFRP_GREXP HONLOYHWRLY \WRAN H FKDQIH QVFRKHAVFRKHXQRHUBIXDNRD) R \HEL QM)
BIXDIRY/9DODMRY) ~ 5HRRW ~ Q@DM5 a

H5HXODARQ $ RWH6(% ,& 5 5HXDWRYV

7 KH SURSRVHS 3UH HIHQINI0, WiXH LOYRYHY \WH DERA HOAR &RQYHME®: DUV R FHYEQ 3URSRHG $ CRIMNHY EHIRQILQ) R WH
3URP RAL* URXS D/ Z HDDV \WH 1 RQ3URP RAMUSDAIRY R WH&RP SIQ 7 KH SURSRVHG DIRA HWR &ROMWED]
© DUDQV\R O XNND3URMQY/ [P WG EHQY D DERWH EHRQILQY \R WH 3URP RMU* URXS UHBUWHOIVCSSUR [P DM R
\WHSRIABAXHI XTD GOMG\KDHFDEMICR WHERP SDQ DWKP LQJ | XAFRQHMRQR WH:  DUDQVIQR ( TXW 6KDWY/

$FFRAEQO WHSURSRHGE3UH HHMD0 WKHLQRYHVDQOIRR HOMR P RIHWDQILYHSHUFHV R WHSRUAMAHI XTD QOWS
\KDUHFCBAMIOR WH&RP SO0 \R DQDIRWHDQG WHIHRIH WHSUIRMMRQVR 5HIXDIRQ  $ R WH6E( % ,&' 5 5 HIXOWRY/DH
DSSOFCED! $ FFRAQIO WH&RP SIQ LV UHNXUHG \R REMQ D YDODMRQ UHERW URP DD , QG-5HIGHONG HIAMG 9 DOHU DG
FROUGHWH YDODIRQ GAMP LGHG\WHHOQI RAKHSXUSRHR GHAMP LQQ) WHIMKHSUFHR WH&RQMWED!:  DUION



,QFRP SIDFHZ W5 HIXDMRY ~ $ R WH6( % ,&' 5 5 HIXDWRYY WH&ERP SIQ KDVREVBQHE D YDODMRQUHSRWWEDMES XIXW
IURP 0V . DY\D-RKL &KDIMHG $ FFRXQEQNVO HP EHIKIS 1R DQG 5 HIMAMG 9 DOHU , %94 5 HILADARY
1R 9% 59 7 KH5 HILMMHG9 DOHUKDY GAMP LGHG\WWHI DUYDDHR \WH( TXW 6KDWWVR WHERP SO DBV
SH TXW KD

$FFRAQO WHERP SIQ KDVARMGHIG\WWHKUIKHUR \WH I GRUSUFH GHAMP LGHG XQGHUS HIXDMRY R WH6(% ,&' 5
5 HXDIRY EHQ 5V SHU ( TXW 6KDWH DQG \WH YOOH GHMPLGHS B WH |, QG-SHOG-QNS HIMAUMG 9 DOHU XQaHU

SHXDIRQ $ EHQ 5V SHJ( TXW 6KDH $ FFRAEQIO \WHPIQPXP IWKH SUFH | RUWH SURSRHG & ROYHWED!
- DUWDQNLV5V SH): DUBQW

7KH&RP D) SURSRHAR IKH\WHE RQMHMEG!:  DUDQN D/ V SHUJ  DUDQAZ KIEK VKL KHAKDQWHD RIAOGP LQP XP
SUFH

| 5 HDYDQN DM

,Q DFFREDJH ZIWW 5HIXDMR) R \WH 6HPXUMY DQG ([AOQH %R0G R ,QAD ,\WxH R &CBMIDDQG ' WFRRKUH
5 HIXWP HQV 5 HIXDWRY/ DVIPHGG 6(% ,& 5 SHIXOMIRY  \WH5 HBYDQN DMIRUGHAP LQQ) \WHI GRUSUFHR

WHERQMHWED!:  DUDON SURSRHG\R EHIMKHG RQDSUH HIHQIDCEDUYLVO RIED $ XIXWV BHQ 7KW @ VSURU
\R \WH GDMRQ Z KLFK \KH 6 SHADCE HROMRQLY GH+HP H3\R KDYHEHHR SDMG B \WWHO HP EHYWMURKIK $ QKO0+ HHIDOD HHMY
LH : HEHA 6HWP BHU

J ,GOMV R WH 3LRSRHG $ @AWY LQFOEQ) WH 1 DMUDO3HIRQY Z KR DUH WH 8 G\P DM 9HHLADO2 ZQHWV R WH
( TXIW 6KDUHY SURSRVHG VR EH DIRWMG DQG RUZ KR XGNP DMD FROWRO WH3HAHQEIHR 3 RIB UH HHQADO, WXH & DSIMIO
WDAP D EHKHBE\ WHP & KDQIHLQ & RQAMROL DQ FRQVHTXHINR WH3 UH HHADO, WXHDQG WHE& XULHIADQG 3 LRSRHG
EVMVR \WHS CRMHY

7KH SURSRHG 3UH HIMQMD, WKH R &RQMME®! :  DUDQN LV EHQ P DCH R \WH SHYRQVHQMWY LG-QIVIHG B \WH %06 R
" LWHARY FRP SUMCQY) DQDIRAHEHRQILQ \RWH3URP RAU* URXS DQG RKHUDTRWHY EHRQILQ) \RWH 1 RQ 3URP RMUEDMIRY

7KHGBOYR WH SURSRHG DWW LFOGQQ) WHURXUWHOAKEINY XENP DA EHCH LFDORZ GHY QDMIOSHYIRQY Z KR XAP DMD
FROUROVKFK DX/ SUH IKH KDKR@Q) QP BHUR ( TXW 6KDUY SURSRHG \R EH DIRMG XSRQ FROMMRQ R \KH
&RQMWED!; DUDQN SRINMKKHWKDHKREQ) DAXP LQ I XAFRQMMRQR \WHERQHWED!: DUWIQN DG SURSRVHG WM DM
\KH3UH HIHQID0 \WKH DUHVANRVEHBZ
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1RM  SRWAMKXHKDUKRTEQ) KDVEHHQFDBXDME DWKP Q) | XTFRYHMRQR DIDAHERQHWED!:  DUDQNVIQR ( TXW 6KDWY
DQGDAXP LQ) WDAKHHLY QR RKHURKDQI HLQ\WHSDIG XS HIXW \KDUHFDSMICR \WHERP ST

7 KH SURSRHG 3UH HIHQIDD, WiXH \KDDQRAUAXONQ DY FKDQIH LQ WH FROURORUP DIVHP HAR WH&RP S0 7 KH SURSRHS
DIRWH EHRQILQ) \R \WH 3URP RIMU* URXS \KDIDFRQIXKH R EH FIDWI LHG Dv SOVR - \WH 3URP RMU* URXS DMUWKH 3UH HIHQIDO
MKH Z KUBT WH RKHJSURSRVHG DERMHY \KDDFRQIMH VR EH FOWL LHG XQGHUWH 1 RO 3URP RMJEDMIRY  $ FREQIO WHH

\KDEH QR FKDQI HLQWHRYH DTFRQURCRUP DIV HP HYWR \WH&RP SDQ - SXUKDO/MR WH SURSRHG 3 UH HIHQMDD WH

K, QMMRQR WHSLRP RV GLHARY RUNH P DQDIHIPCEHMQHORAXEVAUEHVR WHR T HJ

7KH3URP RMU* URXS R \WH&RP SDQ LQMGY \R \KEVAUEH VR WH SURSRVHG 3UH HIHQINDO, WWXH R WKH H \WOAR 7ZR
&URIH 1 LGHIV 7KUH / DNK 7Z HQIV 7KRADQG &RQYHWED! :  DUDQNV SURSRVHG \R EH DIRMG R 0 XN\D 3URMQY/ / [P WG D/
HEOGEHRZ

0 XNN\D3WRMQV/ P W5 3WRP RMU* URXS

([ ABWRU\WH DRMOG SURSRHG DIRK HR &RQMWED! : DUDQN \R 0 XN\D 3URMQ// LP WG WH 3URP R
* IRXS ' IWHARYDQG. H 0 DHIDOBHYRQGHCR \WH&RP SIQ KDYHQR LOMNRQWR \XEVAUEHWR DO RIHUVHRXUMEY XQEHH
SUIRSRHG3UH HIHQMID WiH 7 KHRKHUSURSRVHG DX XQGHAH3 UH HUIHQID0 WWKHEHERQ) \RWH 1 RO 3URP RALS.DMIRLY

L WHSLRSRHGWP HZ IWIQ Z KIFK WH DR HOANKDOEHFRP SGIMG

$ VUG XQEHIWHE( % ,&' 5 5 HIXDNRYY \WH SUH HIHQIMOMKHDIRK HOAR © DUDQWV\KDDEH FRP SBIMG Z QD SHIRG
R @ VR SDMQ WH\SHDOHROMRQYRINFK H WIGHG\WP H D/P D EHDSSIRHGE. \WH5 HIXDRY $ XKRIMAY |URP \KH
MR CBSIRYDOR \KH P HP EHY \R \WH SUH HIHQNDOMKH  SURYLGHS WDAZ KHIH WH \OIG DERF HQALY SHIAQ) RQ CFFRXQAR
SHIGHA R DQ DSSURYDO RIVKAK DIRW HQAR. DQ 5 HIXDRY $ XKRINY RU( [ FKDQIH/RUDQ. $ XWKRUMNY \KHDIRA HQNKDOEH
FRP SBIMGZ MMODSHIRGR @ VIURP \WHAMR WFHSWR \KFK CSSURYDD

M 7 KHSUHIMXHDQG SRINARKHWKDUHKRTELQ) SDAMLQR WHFRP SDQ. LQWHIRTBRZ 1QJ |RUP DV
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' LWHARY/DQG WHUUHDAYHY H FOGQ)
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FCBMIOXS VR5 V- @NKV

y | 5HIGONQAYIGOVKREIQ) GRP IDDKDH
FCBMIAQH FHWVR 5V @NKV

Y 1 RQ5 FMGHQNQADYY 15,V

YL ) RHIQ&RP SDQH/

YiL YRAH/& RSRIDM
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TRECSKDUKRTIQ) $ %

1RM 7 KHEKDUHKRTQ) GHBY DHDWAKP LQ) \WHI XQFRYHUROR RAMNDAQ) Z DUV

N 7 KHQXP EHUR SHORQVWRZ KRP DIRR HINRQ SUH HHOADCEDMYKDYHD@HDG, EHHQP DEHGXUQ) WH\ HU lQWLP VR
QXP EHUR \HRXUMHVDVZ HODVSUFH

7KH&RP SDQ KDVQRAP DEHDQ  DIRA HOAR \VHRXUMEVRQDSUH HIHQINDCEDY GAUQY \KH I LCDGADO. HU XS\RWHEMR
WY1 RIFH $ FFRAQIO  QRVHRXUMAYKDYHBHHQ DIRMG RQ D SUH HHQMICED LY DQG QR IMKH SUFHKDVEHHQ GHMP LGHSRUSOG
LQUASHRR [Q \XFK DTRA HOWBAUQ) \WH\OG SHIRG

O3UGASOIWLP VR DWHNRKDIHE DVVHRXUMEY
7 KH&RQHMED!:  DUDQNV SURSRVHG VR EHLWKHG SXYXDQAR \WH 3 UH HIHQNDD WXH DHXQHRXUHG LO DMHDQG QR DRHVR WH
&RP ) DHSUIRSRHEWR BHRKOLI HG RUHIPP BHIHGLQFRQIHANRZ W \KHIMAKHR \WH&RQYHWWE®!:  DUDQVRAKH( TXW
6KDBVDUMQ) XSRQFRQMMRQWHIR

$ FRAEQO WHHDHQR SWHSDOMP VR DAHN KDL HGE DY VHRXUMY \WDADUH UHMXLUHG R BEH GVFBRHS SXXOQMR \KH
SIRVIMRQVR WH6( %, WXHR &CEMICDG" DWFRXUHS HIXUWHP HOV 5 HIXOWMRQY

P 0 DMIDOMP VR WDMQI VXA VHREXUMHY

7TKHMXHR : DUBQMKDOEH \}ERAR WHI RTBZ 1QJ WP VDG ARQAWRY/
L WH: DUBDQANKROHY \KDD VVEMRANR WHGE( % ,&' 5 5 HIXOWRQY DG RKHJCSSTHEM X®V DG UHXOINRY/ BEHHN@G \R

D530 |RUDQGEHDIRWG 2 GH HIXQW \KDUHDI DIQMWIFK ;- DWDQWY

L WH: DUDQN \R RIHMG LWXHG DG DIRWG W \WH 3URSRHG $ CRIKHY/ \KDD EH IMKHG B \WH &RP ) IRU FDK
FROMGHDIRY DG DQ P RXQAHMXYDBOAR \EZHQWV ILYHSHURHQAVR \KH:  DWDQW, WiH 3 WFH \KDEDEH SOG DAKHWP H
R \XEVRUSIRQ DG DIRW HR HOFK :  DUDQAG:  CUDQASXEVRUSINR)S P RXQN  7KH:  DUDQAKRTHY Z LOBEH BNXLHG \R
P DNH \WH EDDGRH SO P HOAZ KUK 1V HIXLYDBQMR \AYHOIV 1LYH SFURHQVR \WH : DUDQN , WKH 3UFH 3:  DUDQW
([ HFAVHS P RXQNV DAKHWP HR H HIRVHR \WHUIKWDABRKHGVR\KH:  DUDQAY R FRQYHWAWKH:  DUDQAY DQG\MEVRUEH\R
HDXAW\KDHV R \WHERP S

UL WH: DUDQGXEVRUSNRS P RXQADQG\WH: DU [ HIFVHS P RXQKDIEH \XEVRVAR CESURSUDM DEWWA HQV DY BTXLLHG
XQEHUDSSIFCEGIQY. V XGVDG B XDIRY LFOGQ) WHE( % ,&' 5 5 HIXDIRY

LY WH: DUDQAKRTHY\KDDP DNHSD P HOAR \WH FRQUGHDIRY | RUDTRK HAR : DWDQMV DQG RUHTXW \KDW/ DUMQ) RWR
H HRVHR XA DUDQWI URP \KHURZ QUASHRRYHEDQN CFRRXQVLQR \WHGHLI CDAG EDQN CFRRXQMAR \KH&RP ST



Y \KH: DUDQN\KDIDEH DIRWG LQ G-P DMIDDAGIRP ZMQDSHIRGR ) IWHD @ VIR WHAMR SDMQ R WH
\S-HADOHROMRQE WH\KDWKRTHY R WH&ERP SO | RUWHULMAXOGRH SURYLGHG WDAZ KHIH \WH DERW HOAR ©  DUIQNV LY
\KEMPAR BFHSAR 0Q CSSURYDORUSHP MR IURP DD UHIX@MRY DAKRUMN \WH DIRF HYWKDIDEH FRP SBIAG Z MWLQ D
SHIRGR ) LWHD @ VIURP \WHA@MR WFHSMR MWR \KFK DSSURYDORUSHP MIRQ D/CESTETE®!

YL \WH: DUDQNEHQ) DIRWKG \R \WH 3URSRVHG $ CRWHY \KDEDGRAEH \RT \WDQW HIHG K\ SRHFDAG RUHP® BHIG 1Q DQ
P DOQHJGAUQ) WH BN LQ SHIRG SIRNMGHE XQG-USKTOMI9 R WH6( % ,&' 5 5HIXOWRYYH A-BVWR \WHH \MADQG LQ \WH
P DQQHUSHP IMKG\WHIKQGU

YIL \KH HIXW \KDU \R BH DEIRWG RQH HVH R WH ;- DUDQIV \KDIDEH LQ G-P DAUDDVG |RP DG \KDIDEH \KEMRR \WH
SIRYMRY/R \WHO HP RGP R $ WRADIRQDGS MFGVR $ WRADNROR \WH&RP SO DQG \KDIUDON SO SDWK Z WK
\WH\KHDH MM HIXWV \KDUW/R WH&RP S0 LQDIUASHRAWLGFOAQ) \WHSD P HAR QYIGHIG DG YRIQY WKW

YLLL \KH HIXW VKDWY DTG XSRQ FRHMRQ R \KH :  DWDQN \KDEDEH OWMG RQ \WH 6\RAN ( [ FKDQIHV Z KHH \WH H LY
HIXAW KDWVR WHERP S0 DHOMMG \MEMPNRWHUHFHSWR GHFHADY SHIP DWRQVRUDSSURYDY DAKHFDHP D EH

[ 7KH\OG: DUDQNE \KHP\HOH/ XQMDWHH HRVH R FROMMRQ ROWRY DG ( TXW 6KDU DXRWG GR QRAJLYH \R \KH
. DUDQMRTEHUD) WKWZ W UAS-FVR\WDAR \WHEKOWKRTHYR \WH&RP S

[ 7KH: DUDQN SURSRHS R BH IWXHG \KDOEH \XBEWRNR CESURSUDM DWW HQVLL GAUQ) WHIQMIP SHIRG \WH&RP SDQ

XQEHIINA/ FRQRIEDIRY \WE QYIMRY UH FIWI LFDNRQ R HIXW VKDWY RU\KFK. RIXHU P LU HYHQIV RU FLURXP \KBIGRH/
UATXULIQ) DEWWR HOVDYSHP WWGXQEHUB( % ,&' 5 5 HIXOMRQYDQG DURKHUDSSIFEB U XDIRYI P WP HVR\WP H

[L,QWHHYHAKH Z DUDQAKRTHUGRY RAH HRVH\WHZ DUIQN Z MO P ROMVIURP \WHEDAM R DIRA HOMKH Z DUDQN
\KDOXDBVHDQG\WH P RXQABDIG DAWHWP HR \MEVRUSINRQR \WHZ DUDQW\KDIWEG | RIH\NMG DG

[LL WH: DUDQNDIBRHG LOWP VR WKLY UHROMRQ DG WH URXERRAANAW KO DUIMQ) RQH HAVHR UL KW DRERKHG W \XFK
: DAUDQAM\KDOEH VVEMRAR GAN LQDASHAILFGLOWHSIRIMRQVR &KEBMU9 R WH6E( % ,&' 5 5 HIXOWRY

Q/RN,Q3HIRG 7 DQVH.LEIOW

7KH &RQMHWED! :  DUIQNV SURSRHG \R BH DIRMG SXOKOQAMR WH 3UH HIHQIDD, WxH DG WH ( TXW 6KOUW DIMQJ XSRQ
FROMMRQWHIR \KDTEH\KEMPAAR \WH AN LQ TP HOV SUARUEHGXQGHUS HIXDMRD)  DQG RKHUDSSTFIE®! SIRYIMRY/
R &KDBM9 R WH6( % ,WKHR &DBMIDQG' LFBRKUHS HTXLLP HQV 5 HIXOARQY/ DVIP HIGGI URP WP H\RWP H

7 KH HOMH SUH SUH HHQIWDDO\KDHKREQ) R WH 3URSRHG $ @RWHY/ LI DY \KDDEH GANHGLQ [URP \KH 5 HBYDQN DM 1Q
CFAREGH Z W 5 HIXOIRQ R WHB(% ,& 5 5HXDMRY/ OJG \KDDUP 0Q GANHGLQ |RJWH SHIRG SHAIEHS
WHIHXQEHU LGFOAQ) D) H \WMRQWHIR DvP D EHCSSIUFER

7 KHE&RQMWED!:  DLUDQIV DQG\WH ( TXW 6 KDUH/ DERWHG XSRQ FRMHMRQWHIR \KDIEHWDQW HIEBI R LQ DFFREDGFHZ LW
\KH DESTFCE®! SIRMMRQV/ R \WH &RP SDQHV $ FW WH6(% ,& 5 5HIXDMRY WH6(% /2' 5 5HIXDWRY/ DG RKM-U
DSSOFEGIQY V

R - XV LFDWRQ | RJWH D@ HOASURSRHG VR EH P DGH | RU FROMGH DWRQ RWHJ WO FDWK WWIHMHU Z IWC YDOXDARQ UHBRUV
R WHUHIMMHG YDOHU

7 KH SURSRVHG 3UH HIHQIO, WKH R &RQHWEG! :  DUWDQNV LV EHQ) P DEH IRUFDK FROIGHDIRY $ FFRAQIO  WH SIRVIMRY
UG \R DIRF HAR VHRXUMYY | RUFRQUGH DIRQ RKHAKDQ FDK DUHQRADSSTFCE®! DG QR FEDUDM MYLFDARQLY UHNXUHGLQ
\KVUWHDG

+RZ HYHJ IRUMH SXBRH R GAMP LQQ) \KH MKH SUFH R \WH &RQMHMEG! :  DUDQN DG LQ ARP SIDQAH Z [\W \KH CESTFTE®!
SRIMRY/R WHERP SIQHW/$ PV DOGWH6( % ,WXHR &CBMIDDQG" VFRKUHS HIXUWP HON 5 HIXOWRYY 36( %
& 5 SHIXDMRY \WHE&RP SIQ KDV REBGHS D YOODARY UERWWEDAG $ XIXW IRP DD, Q3-BHIGHNG HIMMIG
9 DOHJ



7 KH5 HILMMHG 9 DOHUKDY GHAP LGHG \WHI LUYDOHR \WH ( TXW 6KDUW/ DAB V SHU( TXW 6KDUHLQ DFFREDGFHZ W \KH
DSSTFCE®! SIRVIMRQVR \WH6( % ,&' 5 5 HIXOWRYY 7 KH I GRUSUFH GAMP LGHS XQEHUS HIXDIRQ R WH6(% ,& 5
5 HIXDMRY/LV5 V SHJ( TXW 6KDH $ FFRAQI® FRIGHIQ) WHKLIKHJR \KH DESTFCE®! | GRUSUFH DQG \WH | LUYDOH
GHMP IGCXQHEHXDIRY  $ WHPIQP XP MKHSUFHLY5 V SHUGRQMMWED!:  DUDQNV

7KH&RP SO KDV SURSRHG R IWKH \WH & RYHME®! :  DLUIDQWV DAB 5XSHHY) RAUDGG) LW 30MVH2 QO SHJ:  DUDQV
Z KIFK LV KLIKHJWDQ \WH P LQP XP SUFH GHMIP LQHG LQ DAFREAH Z W \WH CESTFCE® SIRVIMRQ/ R &KDBWU9 R WH 6( %

&' 5 5SHXDMRY
S &HIWIFDMR 3WWAMHQ] & RP SDQ 6HRUHAU

7 KH FHWLEDM IKHG RQ $ XIXW B\ 0 U 5INXP DU* XS 3URMQ) &RPSIQ 6HUAMY 3URSUHRUR 5 DNIXP DU
*XSM &R 0 HPEHIKS 1R &HWIFDMR 3URNH 1R AHWA 1Q) \KDAKH SURSRVHG 3UH HIHQDO, WKH R
&RQMWED!:  DUDQNVLYEHQ) P DEHIQDAFREDIFHZ LW WHUTXUP HQVR &KEBMU9 R WHBHRXUMYDQG ([ KOQIHYROGR
,Q3D ,\WKXHR &DBMIODQG' VFRKUHS HTXLUP HQV 5 HIXDMRQY DVIP HIG-GIURP \WP HVR WP H \KDIDEH DYD.OE®! | RU
LQSHRANRQE! WWHO HP EHWAMURKIK HBRURQE P RGHGUQ) \WHSHIRGR WP RMH YRICY

7KH MOG AWM WD DR B PDH DMOE RO WH ZHBMOMW R WH &RPIQ) DV
KWBV 7277 \KLSZ D/HVERP_ AREXP HOWLOYHWRLY WREN H FKDQIH GAAVFRHXUHAWFRXUH XQGUUWHIXDNRD R \VHE QXN
UHIXDINRY/3&6 SGHWIFDM D/ SHJ S5H) __ S3 DG \WKDOEH CAARMEBI VR WHO HP BHY XS \R WH @M R

G-FODNRQR WHUHAWR \KH$ QOO HHIDOD HANY

T ' DFRKUH SXUKDQMR 5 HIXOWRY/ J DG K R WH6(% ,WXHR &DSMIODQG ' LWFBRKH
5 HIXLUHP HOW 5 HIXODAWRQY

7KH ( TXW 6KDWW R WH &RP SO0 KDYH BHHD OUAG RQ WH UFRIQVHG 6\BN ( [ AFOQHVIRUD SHIRGH AHHAQ) 1 1GHWV
7WAQ ' DV SHHIAQ \WH5HBYDON DM $ FFRAQIO \WH SIRYIMRQY WD) \R UHFRP SXBIRQ R \WH LWXH SUFH XQaHU
5 HIXDIRQ R \KH6( % ,WXHR &CBMIODQG' WFBRKUHS HIXUHP HQV 5 HIXOWRY/ 6(% ,& 5 5HIXDIRY

DUHQRATSSTEDEGHVR WH SURSRVHG SUH HHQIMOMAH

SRQHTXHQ®  WH XQGHWING) FRQMP STWG XQG-U5 HIXDIRY/ J DB K R WH6(% ,& 5 5HXDIRY 1Q
UHIMRQ W UH FRP SXBANRQ R WH LWKH SUFH XQaHU'5 HIXDWRQ 1V QRADSSIFHCE®I 1Q YIHZ R \WH QRQ DSSIFCELOW R
5 HIXDIRQ

+ RZ HYHJ WH&RP SO XQEHMENHY \KDAMYKDIDUH FRP SXM \WH SUFH R WH & RQYHWEG :  DUDQIV DOG RUWH QP BHUR ( TXW
6KDOUHY/\R EHDIRWG XSRQH HVHR \WH&RQYHWEG!:  DWDQW Ll DGR WHH WOAHTXUMG XQAHUS HIXDIRY R \KH6( %
,&' 5 5 HIXOMRY/RID) RAHUCSSIEGIQY. | RAKHWP HEHQ) 1QIRFH

7KH&RP SDQ 1 XUWKHUXQEHMENH/ KDL \KH P RXQABD) CEG! SXYXDQAR \KFK UH FRP SXBINRQLY RABDIGE \WH:  DUDQA RTHJ
Z DMQWHWP HSIARUEHG XQEHKHG( % ,&' 5 5 HIXOIRY/ \WHE&RQHWED!:  DUDONDQG\KH ( TXW 6 KDWY DTRAKG SXXOQV
\KHIHR VKDIDARQMH \R UHP DQ GANHG LO XQIDVKAK TP RXQALY SOIG LQ CRFR EIGFH Z W WH CESTFE®! SURYIMRQVR \WH6( %
&' 5 5 HIXDMRY/

U 2 WHJAWRXUH8 QGHIENLQI

L 7TKH&RPSDQ W 3URP RMY DG ' LHARLY DH QRAFDAIRU] HG DV Z LOXOGHDXGMY B\ DY EDIN | LCOGADOLOKWANRD RU
FRORMXP \WHIR 1Q DAFREDGRH Z W WH IXGHIGHY IMKHG B \WH 5 HHYH %N R, QD DG KDYH QRABHHD FIDWILHG DY
[ UXGXOQAERURZ HY $ FRAQIO WH GVFRKUAY SIRAUEHS XQGHUS5 HIXDINRQ L R \WH6(% ,& 5 5HIXDIRY/OH
QRALSSOFCE®!

IL 1IRHR WH3URPRMY PHPEHYR WH3URP RMJ* RS RJ' IWHRARY R WH&RP SDQ DUH [XIMYH HHRQRP LIF RITHGHY DY
AHIGHEXQAHMHG( % ,&' 5 5 HIXDINRY



L 7KH&RP SR LVIQFRP SIDGFHZ \W \WH DSSTCEGISURYIMRVR WH6( % $FW  \KHBHRXUMIY &RQUIFW 5 HIXDMIRQ
$AW  WH' FBRORUHVSFAW  WHERPSDQHVSFW DG WWH XV DQG B XDWRYY P DGH WHIKQEH LFOAQ) WH
6(% ,& 5 5HIXDNRY/DGWHE( % / LMY 2 EQJDMRQY/DQG' IVFRKUH5 HIXULHP HQV 5 HIXDWNRY/

LY 7KH&RP SDQ KDV REVBQHG \WH 3HIP DHOAS FFRXQM. XP EHU 3$1 R WH 3URSRHG $ CRWHY H A-BVWRRVH DXRWHY Z KR
PD EHH HP SWURP \GHAI\ LQJ 3$ 1 | RUMBQURMY LQWHVHRXUMEYP DNAMQGEHUCSSTFTEGI QY VOGG W XDIRYY

Y 7KH&RP SDQ KDVPDCH \KDIP DNH DR CESIFDMRQ \R %6 ( / P WG | RURRIIQQ) 1O SUGAS®! DSSURYDDI RUWH SURSRHS
3UH HHQIDO, WHHIQWMP VR 5HIXIMRQ R WH6( % / IMMY) 2 ERJDMRQ/DQG' IVFRRKUHS HTIXLLP HON 5 HIXODRQY
DOG RKHUCSSTFCEGI SRYMRY/

YL 7KH&RP S LVLQFRP SIDGFHZ LW \WH FROAMRQV | RUFRQIMRXV O SUAAUBHG XQEHWHG( % / MY 2 EQIDNRQ/DQG
' DWFBRKUHS HTIXULHP HON 5 HIXOWRY/ DOG\WHOMY) DIUHP HONHOMBGLOR Z W \KHB\REN ( [ FKDQIHY

YIL 6LGPH\KH ( TXW 6KDW/ R \WH &RP S KDYH BHHD OUMG RQ \WH UHFRIQVHS 6\RAN ( [ FKDQIHY IRUD SHIRG H AHHAQ)
7WAQ) " D VSUFHAQ) \WH5 HBYDQN DM \KH SURYIMRQY UHIAQ) \R UH FARP SUBINRQR  IWXH SUFH XQEHUS HIXOMRQ R
WH6( % ,&' 5 5 HIXDMRQYDUHQRASSTFE®D]

YUL 7KH 3URSRHG $ @AWHY KDYH (RWRG DR ( TXAW 6KDW R WH&RP SR GUQ) WH  7WAQ) ' DV SHHHAQ) \WH
5 HBYDQN DM 7KH&RP SDQ KDVARP STHEZ W \WHUHTXAUHP HOVR SHIXDNRQ R WH6( % ,&' 5 5 HIXODWRY/

[ 7KH( TXW6KDH U DR KHBGE WH3URSRHGS$ @ANHYIQWHERP SDQ DIHIQGHP DMIDDHSIRP

[ 1RHR \WH3URP RMYRUP HP EHYR WH 3URP RAMU* URXS KDV \MEVRUEHG\R 0Q Z DUDONVR WH&RP SIQ GAUQ) WHRH
\ HOUSUHFHECQ) \WH5 HBYDQW DM

[L 7KH&RP SR KDVFRP STHS Z W \WH CESTHEGI SIRYIMRQVR \WH&RP SDQH/$ FwW 7TKHIRIMRY/R 6HARYY DG
F R \WH&RP SDQHV $ FW DG \WH CBSTHER! SIRMIMRQVR WH6( % ,&' 5 5HIXDWRYY UHIXIUH CESURYDOR WH
0 PEHYBR ZD R D6SHADCE HROWRQI RUMXOFHR VHRXUMHY RQDSUH HHQNDCEDMY

1RHR WH' WARY . H 0 DEYHIDOSHYRIGHOR \WH&RP SIQ RUWHUUASHARYH UMYV D 1QOQ ZD FRIFHGHG RU
LQMIMMG |1 LDAOD RURKHZ VH LQWHSIRSRHE BAROMRQH A-BARWHH \WONR WHUMKDHRTQ) UL D) LQWHERP SIQ

7KHYROG BFRP P HIG/ WH UAROMRQ \HARMDAWWP 1R R \WWH 1 RIWAH I RUCSSUIRYDOR WHO HPEHYE ZD R D6SHADD
5 HROMRQ

% WHRGUR WHYRDG
) RUGKLSZ DYH/2 QIXH/ P WG

' DM WGP BHU
3@FHO DDA 0L, %
&RP ) 6HAUAMY
0 PEHIKIS1R $



3WRIGIR ' WHRARUV UHFRP P HGH5| RUDSSROQR HOAH DSSRQR HOADVUHTXUHG XQEHUS HIXDWRY

$QH AHS

R6(% / MAQY

2 EQIDARQ/DQG' WFBRKUHS HIXUUHP HQV 5 HIXOWMRQ DQG6 HAHEUDGE\IQELG  MKHGE. |, &6,
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