CIN: U74900KA2015PLC079072
NOTICE

NOTICE IS HEREBY GIVEN THAT THE 8™ ANNUAL GENERAL MEETING OF THE
MEMBERS OF SHIPWAVES ONLINE LIMITED (PREVIOUSLY KNOWN AS SHIPWAVES
ONLINE PRIVATE LIMITED) WILL BE HELD ON SATURDAY, 30™ DAY OF
SEPTEMBER 2023 AT 11.00 A.M. AT THE REGISTERED OFFICE OF THE COMPANY
SITUATED AT18-2-16/4(3), 3RD FLOOR, MUKKA CORPORATE HOUSE 1ST CROSS,
ATTAVARA, MANGALORE 575001, TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To receive and adopt the Audited Financial Statement of accounts for the year ending
31t March 2023 together with the Reports of Board of Directors & Auditor’s.

2. To appoint a Director in the place of Mr. Kalandan Mohammed Althaf (DIN: 03051103)

who retires by rotation, and being eligible offers himself for reappointment.

SPECIAL BUSINESS

3. TO BORROW MONEY IN EXCESS OF PAID UP CAPITAL AND FREE RESERVES OF
THE COMPANY:

To consider and, if thought fit, with or without modification to pass the following

resolutions proposed as a Special Resolution:

“"RESOLVED THAT, pursuant to the provisions of Section 180(1)(c) and other
applicable provisions, if any, of the Companies Act 2013, the consent of the
shareholders be and is hereby accorded to the Board of Directors of the Company for
borrowing from time to time as they may think fit, any sum or sums of money not
exceeding Rs. 500 Crore (INR Five Hundred Crore Only) [including the money already
borrowed by the Company] on such terms and conditions as the Board may deem fit,
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whether the same may be secured or unsecured and if secured, whether by way of
mortgage, charge or hypothecation, pledge or otherwise in any way whatsoever, on,
over or in any respect of all, or any of the company's assets and effects or properties
including stock in trade, notwithstanding that the money to be borrowed together with
the money already borrowed by the Company (apart from the temporary loans obtained
from the Company’s Bankers in the ordinary course of business) and remaining un-
discharged at any given time, exceed the aggregate, for the time being, of the paid up
capital of the Company and its free reserves, that is to say, reserves not set apart for

any specific purpose".

"RESOLVED FURTHER THAT, the Board of Directors of the Company be and is hereby
authorized to do all such acts deeds, things including digitally signing the respective E-
forms with the Registrar of Companies, Karnataka, in order to give effect to this

resolution”.
REATI F CH N MOV ND VAB PERT
THE COMPANY, B PRE F : I CTO WI :

To consider and, if thought fit, with or without modification to pass the following
resolutions proposed as a Special Resolution:

“"RESOLVED THAT pursuant to the provisions of Section 180(1)(a) and other
applicable provisions, if any, of the Companies Act 2013, and the rules made
thereunder, as amended from time to time, consent of the shareholders be and is
hereby accorded to the Board of Directors of the Company to create such charges,
mortgages and hypothecations in addition to the existing charges, mortgages and
hypothecations created by the company, on such movable and immovable properties,
both present and future, and in such manner as the Board may deem fit, together with
the power to take over the management and concern of the company in certain events,
to or in favour of all or any of the financial institution/banks/insurance companies/other
investing agencies/trusties for holders of debentures/bonds/other instruments which
may be issued to and subscribed by all or any of the financial
institution/banks/insurance companies/other investing agencies or any other
Rupee/foreign currency loOans/ debentures/bonds or other instruments (hereinafter

interest thereon at the respective agreed rates, additional interest , compound interest,



liqguated damages, commitment charges, premia on pre-payment or on redemption,
cost charges, expenses and all other moneys payable by the company to the aforesaid
parties or any of them under that Agreements/Arrangements entered into/to be
entered into by the company in respect of the said loans, shall not at any time exceed
the limit of Rs. 500,00,00,000/- (Rupees Five hundred crores only).”

"RESOLVED FURTHER THAT, the Board of Directors of the Company be and is hereby
authorized to do all such acts deeds, things including digitally signing the respective E-

forms with the Registrar of Companies, Karnataka, in order to give effect to this

resolution”.
i [ IVE LOANS OR MAKE INVESTMENT ND T E
PROVIDE SECURITY IN CONNECTION W A DE TI

3 F THE MPANIES ACT
To consider and, if thought fit, with or without modification to pass the following
resolutions proposed as a Special Resolution:

"RESOLVED THAT, pursuant to Section 186 and all other applicable provisions, if any,
of the Companies Act, 2013, read with the relevant Rules thereof (including any
statutory modification(s) or re-enactment(s) thereof for the time being in force), the
consent of the Company be and is hereby accorded to the Board of Directors including
any Committee thereof to (i) give any loans to any person or other body corporate, or
(ii) give any guarantees or to provide security in connection with a loan to any other
body corporate or person, or (iii) acquire by way of subscription, purchase or otherwise,
the securities of any other body corporate exceeding sixty percent of company’s paid up
capital and its free reserves and securities premium account or one hundred percent of
its free reserves and securities premium account whichever is more as the Board of
Directors may think fit, provided that the total loans or investments made, guarantees
given, and securities provided shall not any time exceed Rs. 500 Crore (INR Five
Hundred Crore Only).”

“"RESOLVED FURTHER THAT, the existing directors of the Company be and are
hereby authorized to take all such actions and to give all such directions as may be



necessary or desirable and also to settle any question or difficulty that may arise in
regard to the proposed investments or loans or guarantees or securities and to do all
such acts, deeds, matters and things and to execute all such deeds, documents and
writings as may be necessary, desirable or expedient in connection therewith."

APPROVAL OF LOAN INVESTMENTS UARANTEE OR URITY UNDER
SECTION 1 F COMPANIES A 2013

To consider and, if thought fit, with or without modification to pass the following
resolutions proposed as a Special Resolution:

“"RESOLVED THAT pursuant to section 185 and all other applicable provisions of the
Companies Act, 2013 read with Companies (Amendment) Act, 2017 and Rules made
thereunder as amended from time to time, the consent of the members of the company
be and is hereby accorded to the Board of Directors of the Company (hereinafter
referred to as the Board, which term shall be deemed to include, unless the context
otherwise required, any committee of the Board or any Director or officer(s) authorized
by the board to exercise the powers conferred on the Board under this resolution) to
advance or give any loan in one or more tranches including in connection with any loan
taken by a book debt, or give any guarantee or provide any security in connection with
any loan taken by any entity which is a subsidiary erasseciate-erjeinrt-venture-or group
entity of the Company, as applicable or any other person (as defined in Section 185(2))
in which any Director is deemed to be interested upto an aggregate sum of Rs. 500
Crore (INR Five Hundred Crore Only) at any point of time, in their absolute discretion
deem beneficial and in the interest of the company, provided that such loans are
utilized by the borrowing company for its principal business activities.”



“RESOLVED FUTHER THAT, for the purpose of giving effect to this resolution, any of
the Directors of the Company including any committee thereof be and is hereby
authorized to negotiate, finalize and agree to the terms and conditions of the aforesaid
Loans /Guarantees/ Securities/ investments, and to take all necessary steps to settle
any question, difficulty that may arise in this regard, to execute all such documents,
deeds, instruments, paper and/or agreements and writings as may be required and to
do all necessary acts, deed and things, as the Board may in its absolute discretion,
deem feet, necessary or appropriate in the best interest of the Company.”

For SHIPWAVES ONLINE LIMITED
(PREVIOUSLY KNOWN AS SHIPWAVES ONLINE PRIVATE LIMITED)

<K

PLACE: MANGALORE DIRECTOR
DATE: 02.09.2023 KALANDAN MOHAMMED HARIS
DIN: 03020471



NOTES: -

1. A Member entitled to attend and vote at the Annual General Meeting (AGM) is entitled to
appoint a proxy to attend and vote instead of himself and the proxy need not be a
Member of the Company. Proxies in the form annexed hereto must be lodged at the
registered office of the Company not later than 48 hours before the commencement of
the meeting. The blank proxy form is enclosed. Corporate members intending to send
their authorized representatives to attend the meeting are requested to send to the
Company a certified copy of the Board resolution authorizing their representative to
attend and vote on their behalf at the meeting.

2. Pursuant to provisions of Section 105 of the Companies Act, 2013, read with the
applicable rules thereon, a person can act as a proxy on behalf of members not
exceeding fifty and holding in the aggregate not more than ten percent of the total share
capital of the Company carrying voting rights, may appoint a single person as proxy,
who shall not act as a proxy for any other member. Proxy should carry ID proof which
shall be produced at the entrance of the venue.

3. Members are requested to please bring duly filled attendance slip at the meeting which
is enclosed.

4. 1In case of joint holders attending the meeting, the Member whose name appears as the
first holder in the order of names as per the Register of Members of the Company will be
entitled to vote.

5. Members seeking any information with regard to the Accounts are requested to address
communication to the Company at the Registered Office at least7 days before the
meeting, so as to enable the Management to keep the information ready at the meeting.
Shareholders are required to intimate changes in their addresses, if any.

7. As per Rule 9A of the Companies (Prospectus and Allotment of Securities) Rules, 2014,
the shares of the company should be held in DEMAT form. The ISIN of the company is
INEOO9L01010. Share holders are requested to DEMAT the shares held by them



®

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013

ITEM NO 3:

TO BORROW MONEY IN EXCESS OF PAID UP CAPITAL AND FREE RESERVES OF THE
COMPANY:

Pursuant to the provisions of Section 180(1)(c) and other applicable provisions, if any, of
the Companies Act 2013, the consent of the shareholders for borrowing from time to time
as they may think fit, any sum or sums of money not exceeding Rs. 500 Crore (INR Five
Hundred Crore Only) [including the money already borrowed by the Company] on such
terms and conditions as the Board may deem fit, whether the same may be secured or
unsecured and if secured, whether by way of mortgage, charge or hypothecation, pledge or
otherwise in any way whatsoever, on, over or in any respect of all, or any of the company's
assets and effects or properties including stock in trade, notwithstanding that the money to
be borrowed together with the money already borrowed by the Company (apart from the
temporary loans obtained from the Company’s Bankers in the ordinary course of business)
and remaining un-discharged at any given time, exceed the aggregate, for the time being,
of the paid up capital of the Company and its free reserves, that is to say, reserves not set

apart for any specific purpose.
The Board of Directors recommends passing of this resolution as a special resolution.

None of the directors, key managerial personnel or their relatives are interested in the said

resolution financially or otherwise.

ITEM NO 4:
CREATION OF CHARGES ON THE MOVABLE AND IMMOVABLE PROPERTIES OF THE
COMPANY, BOTH PRESENT AND FUTURE, IN RESPECT OF BORROWINGS:
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Pursuant to the provisions of Section 180(1)(a) of the companies Act, 2013 the Board of
Directors shall not, except with the consent of the members, sell, lease, mortgage, and/or
charge the immovable and movable properties of the company wheresoever situated,
present and future to or in favour of lenders/financial institutions/banks for borrowings by
the company. Now, in view of the increased business activities and future growth plans of
the company, your Directors feel that there may be a need to sell, lease, mortgage/charge
the assets of the company while exercising the power of borrowing delegated to the Board
upto a limit of RS 500 Crores (Rupees Five Hundred Crores Only) subject to the limits
approved by the members from time to time under of Section 180(1)(c) of the Companies
Act 2013.

The Board of Directors recommends passing of this resolution as a special resolution.

None of the directors, key managerial personnel or their relatives are interested in the said

resolution financially or otherwise.

ITEM NO 5:
T0 GIVE NS OR MAKE INVESTMENT D T
PROVIDE SECURITY I NECT IT NDE F

THE COMPANIES ACT, 2013:

Section 186 (2) (b) of the Companies Act 2013 states that No company shall directly or
indirectly — give any loan to any person or other body corporate; give any guarantee or
provide security in connection with a loan to any other body corporate or person; and give
any guarantee or provide security in connection with a loan to any other body corporate or
person exceeding sixty per cent of its paid-up share capital, free reserves and securities
premium account or one hundred per cent of its free reserves and securities premium
account, whichever is more. However, Section 186 (3) of the Companies Act 2013 states
that where the giving of any loan or guarantee or providing any security or the acquisition
exceeds the limits specified as above, prior approval by means of a special resolution
passed at a general meeting shall be necessary.

Board of Directors recommends passing of this resolution as a special resolution.

None of the directors, key managerial personnel or their relatives are interested in the said

resolution financially or otherwise.



ITEM NO 6:

APPROVAL OF LOANS, INVESTMENTS, GUARANTEE OR SECURITY UNDER SECTION
185 OF COMPANIES ACT, 2013

The Company may have to render support for the business requirements of its subsidiary
Companies or Associate or Joint Venture of Group Entity, as and when applicable, or any
other person in whom any Director of the Company is/may be deeded to be interested

(collectively referred to as the “Entities”), from time to time.

As per provisions of section 185 of Companies Act, 2013, the Company with the approval of
members by way of special resolution, would be in a position to provide financial assistance
by way of loan or give guarantee or provide security in respect of loans taken by such

entities, for their principal business activities.

The members may note the board of Directors would carefully evaluate proposals and
provide such loan, guarantee or security proposals through deployment of funds out of
internal resources/ accruals and/ or any other appropriate sources, from time to time, only

for principal business activities of the entities.

Hence, in order to enable the Board of Directors of the Company to advance loan or give
guarantee or provide security in respect of loans taken by such entities in which Directors
are interested directly or indirectly under section 185 of the Companies Act, 2013 upto an
aggregate sum of Rs. 500,00,00,000/- (Rupees Five hundred crores Only) requires

approval of members by a Special Resolution.

a. Amount of Loan: 500,00,00,000/-

b. Terms and conditions: Terms and conditions of loan, guarantee and security, as the
case may be, shall be governed by the agreement executed /to be executed by and
between the Company and the entities covered under this Section.

c. Purpose: Such loan shall be utilized by the borrowing Company for its principal

business activities.

The Board recommends the resolution set out at Item No. 6 of the accompanying Notice for

your approval as special resolution.



Director of the Company and his relatives may be deemed to be concerned or interested,

financially or otherwise, in this resolution to the extent the loan or guarantee is given or

security is provided in respect of loan availed by any of the Subsidiaries/ Joint Ventures

/Associates or other body corporate in which he is interested. None of the Key Managerial

Personnel of the company or their relatives are deemed to be concerned or inserted in the

proposed resolution.

As per proviso to section 102(2) of Companies Act, 2013, special business to be transacted

at a meeting of the company relates to or affects any other company, the extent of

shareholding interest in that other company of every promoter, director, manager, if any,

and of every other key managerial personnel of the first mentioned company shall, if the

extent of such shareholding is not less than two per cent of the paid-up share capital of that

company, also be set out in the statement:

Group Companies

1. Ocean Aguatic Proteins LLC

Extent of shareholding of promoter, directors, key managerial personnel of the company

in Ocean Aquatic Proteins LLC

Haris

Name of directors, key | No of shares | Face value | Percentage of shareholding
managerial personnel or | held in | (Omani in Ocean Aquatic Proteins
their relatives Ocean Riyals) LLC

Aquatic

Proteins LLC
Mr. Kalandan Mohammed 10500 1 7%

2. MCITY INFRAVENTURES PRIVATE LIMITED

Extent of shareholding of promoter, directors, key managerial personnel of the company

in Mcity Infraventures Private

Limited




Name of directors, key | No of shares | Face value (in Percentage of
managerial personnel or their | held in Mcity | rupees) shareholding in
relatives Infraventures Mcity
Private Infraventures
Limited Private Limited
Kalandan Mohammed Althaf 400 100 40%
Kalandan Mohammed Haris 600 100 60%

3. UMAYA DEVELOPERS PRIVATE LIMITED

Extent of shareholding of promoter, directors, key managerial personnel of the company

in Umaya Developers Private Limited

Name of directors, key | No of shares | Face value (in | Percentage of
managerial personnel or their | held in | rupees) shareholding in
relatives Umaya Umaya Developers
Developers Private Limited
Private
Limited
Mr. Kalandan Mohammed Haris 50,892 100 25.45
Mr.Kalandan Mohammed Althaf 54,524 100 27.27

4. MUKKA PROTEINS LIMITED

Extent of shareholding of promoter, directors, key managerial personnel of the company

in Mukka Proteins Limited




Name of directors, key | No of shares | Face value (in | Percentage of

managerial personnel or their | held in Mukka | rupees) shareholding in

relatives Proteins Mukka Proteins
Limited Limited

Mr. Kalandan Mohammed Althaf 4,84,00,400 1 22.00%

Mr. Kalandan Mohammed Haris 9,06,86,800 1 41.22%

For SHIPWAVES ONLINE LIMITED

(PREVIOUSLY KNOWN AS SHIPWAVES ONLINE PRIVATE LIMITED)

PLACE: MANGALORE
DATE: 02.09.2023

AR

DIRECTOR
KALANDAN MOHAMMED HARIS
DIN: 03020471
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17

Figures For the Previous Reporting Period

Outstanding for following periods from due date of payment

Particulars
Less than 6 Months| 6 Months -1Year 1-2Years 2-3 Years More than 3 Years Total
Undisputed Trade Receivables-
Considered Goods 40,816.00 3,711.03 6,130.15 1,055.68 7,623.43 59,336.29
ndisputed Trade Receivables-
Considered Doubtful S
Disputed Trade Receivables-
Considered Goods &
Disputed Trade Receivables-
Considered Doubtful 5
Others 40,816.00 3,711.03 6,130.15 1,055.68 7,623.43 59,336.29
CASH & CASH EQUIVALENTS 31-03-2023 31-03-2022
(a) Balances with banks 14,873.42 10,793.59
(b) Cash on Hand 8.70 6.49
TOTAL(a+b) 14,882.13 10,800.09
12 SHORT TERM LOANS & ADVANCES 31-03-2023 31-03-2022
(a) Deposits
Rent deposits 2,190.00 382.70
Telephone Deposits 25.00 25.00
TOTAL 2,215.00 407.70
(b) Other Loans &Advances
Staff Advances 1,983.79 1,940.24
Advances to Suppliers 1,024.87 3,221.11
TOTAL 3,008.65 5,161.35
TOTAL(a+b) 5,223.65 5,569.05
OTHER CURRENT ASSETS 31-03-2023 31-03-2022
Other Current Assets 81,922.94 34,922.94
Prepaid Expenses 1,100.00 1,100.00
Balance with GST ITC 2,049.75 461.65
Tax Deducted at Source 12,986.87 15,472.84
TOTAL 98,059.56 51,957.43
REVENUE FROM OPERATIONS 31-03-2023 31-03-2022
Revenue from Freight Forwarding 6,89,237.90 5,73,449.55
Revenue from Saa$ 3,846.54 4,304.07
Revenue from Others - 943.50
TOTAL 6,93,084.44 5,78,697.13
OTHER INCOME 31-03-2023 31-03-2022
Interest Income 1,420.28 175.87
TOTAL 1,420.28 175.87
COST OF SERVICES 31-03-2023 31-03-2022
Freight Forwarding Cost 6,26,811.91 5,43,472.71
SaaS Cost 2,838.83 3,535.22
Brokerage & Commission 76.07 780.04
6,29,726.81 5,47,787.97
EMPLOYEE BENEFITS EXPENSES 31-03-2023 31-03-2022
Rs. Rs.
Salaries & wages 12,096.01 11,744.90
Employee Provident Fund 523.67 675.16
ESI 53.99 =
Gratuity 85.22 80.77
Staff Welfare Expenses 434.68 77.74
Bonus 227.50 143.00
TOTAL 13,421.06 12,721.57

UDIN: 23203935BGYIRN2820




18 FINANCE COST

Interest expense
Bank charges

19 OTHER EXPENSES
Rent
Electricity & Maintenance
Audit Fees
Telephone & Broadband expenses
Travelling expenses
Printing & Stationery
Rates & Taxes
Office Maintenance
Repairs & Maintenance
GST Reversal
Postage & Delivery
Professional Charges
Legal Expenses
Subscriptions and dues
ROC filling fee
Refreshment Expenses
Advertisement
Registration & renewals
Membership Fees
Miscellaneous

20 CONTINGENT LIABILITIES

21 EARNINGS PER EQUITY SHARE

TOTAL

31-03-2023 31-03-2022
11,254.12 12,181.32
77.23 -613.13
11,331.35 11,568.19
31-03-2023 31-03-2022

4,111.30 599.50
348.07 232.77
30.00 30.00
437.96 655.27
1,224.45 515.39
98.12 86.67
800.14 1,065.19
507.23 46.38
101.10 110.57
67.90 101.85
68.98 78.04
546.00 393.00
- 50.00
427.77 309.25
- 840.60
17.40 54.82
= 12.00
54.73 82.37
470.92 202.92
9,312.06 5,466.59

Nil Nil

Earning per share is calculated in accordance with Accounting Standard 20 " Earning Per Share ". The calculation of the basic earnings per share is

based on the following

Basic earning per share is calculated by dividing the net profit or loss for the year attribufable to equity shareholders (after deducting attributable

taxes) by the weighted average number of equity shares outstanding during the year.

Particulars 31-03-2023 31-03-2022
Net Profit after tax as per P& LA/c. 22,410.87 668.73
Weighted Average Number of ordinary shares for the purpose of basic earnings per share 9,45,35,000 52,57,630
Basic EPS 0.24 0.13
22 Other Current Assets service under fulfilment
23 Title deeds of immovable Property not held in name of the Company - NA
Whether title deed
holder is
Title deeds of S "
i promotor, director Reason for not
immovable

Relevant line items in the Balance
sheets

Descriptions of
Item of property

Gross carrying
Value

Property not held
in name of the
Company

or relative of
Promotor' director
or employee of
promotors/
director

Property held since
which date

being held in the
name of
company

NA

24 The Company has not advanced any Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as

defined under Companies Act, 2013,) either severally or jointly with any other person

25 Intangible assets under development:
(a) For Intangible assets under development

Intangible Assets under Development

Amount in CWIP for a period of Total
Intangible Assets under Development
Less than 1 year 1-2 years 2-3 Years More than 3 years
Project 1 21,716.33 13,550.09 18,155.99 36,441.12 89,863.53
Project 2 35.00 817.63 620.37 3,969.29 5,442.29
(b) Intangible assets under development completion schedule
To be Completed in Total

Less than 1 year

1-2 years

2-3 Years

More than 3 years

Project 1

Project 2

UDIN: 23203935BGYIRN2820




26 No proceedings Benami Transactions (Prohibition) Act, 1988 (45 of 1988) was initiated or pending against the company as on the reporting date.

27 Quarterly returns or statements of current assets filed by the Company with banks or financial institutions are not in agreement with the books of accounts

28 Ratios

Ratios Numerator Denominator Curtent R’eportlng Previous Teportung % of Change Reason
Period period
Increase in
Current Ratio Current Assets | Current liabiiities 0.97 1.29 -25.08% borrowing dering
the current
period
Improvement in
Long Term Share neFv'vorth
Debt Equity Ratio borrowings+Short- | Capital+Reserves 1.45 173 -16.24% fostonon
account of
term borrowings & Surplus
current years
profit
Profit / Loss For The Improvement.an
i account of
Year+Depreciation
Debt Service coverage ratio And Amortisation Finance Cost 3.01 1.08 177.03% currentfyears
Expense+Finance profie
Cost
Profit / Loss For The el 'mprcecveur:teg; i
Return on Equity Ratio Capital+Reserves 24.78% 0.98% 2420.78% i
Year current years
& Surplus
profit
Inventory Turnover Ratio NA NA NA NA NA
Improvement in
Trade Receivables turnover ratio RevenueAfrom Average Trade 12.82 10.99 16.56% trade receivable
Operations Receivables
cycle
Improvement in
Trade payables turnover ratio AevEue o |, seitiade 38.53 28.36 35.84% trade receivable
Operations payables
cycle
Ratio getting
. normalised on
Net capital turnover ratio Revenuev from Net Wlorkmg 61.33 259.38 -76.36% account of
Operations Capital y X
improved capital
base
. Improved
Net profit ratio Profic/Loss Forilhe Revenue-From 3.23% 0.12% 2698.18% business during
Year Operations g
the period
Share Improved
y Profit/Loss Before | Capital+Reserves business during
| loyed 45.69% 11.21% 307.67%
R GG SoiNS Tax+Finance Cost | & Surplus+Long i b the period
Term Borrowings
Return on investment NA NA NA NA NA

UDIN: 23203935BGYIRN2820
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Related Party Disclosure

a. List of Related Parties where control exists and with whom the Company had transactions and their relationships:

Description of Relationship Names of Related Parties
Key Management Personnel : Mr. K.Mohammed Haris
g Mr. K. Mohammed Althaf
il Mrs. Bibi Hajira
Entity in which directors are interested M/s Mukka Proteins Ltd
M/s Haris Marine Products Pvt Ltd
M/s Shipwaves Online LLC
M/s Ocean Proteins Private Limited
M/s Ullal Fish Meal And Oil Company
b. Names of related parties and Nature of Transaction, details of transactions with related parties:
F.Y 2022-23 F.Y 2021-22
Transaction Transaction
Name hal Amount Amount
Sales
Haris Marine Products Private Limited | AAFCHO901B Freight 12,194.74
Mukka Proteins Limited AAGCM8310E Freight 4,71,557.76 3,09,208.18
Shipwaves Online LLC. NA Freight 21,777.58 14,342.02
Ocean Proteins Private Limited AADCO0321) Freight 413.98 -
Ullal Fish Meal And Oil Company AACFU1020A Freight 7,291.32 -
Expenses
Shipwaves Online LLC. NA Freight Charges 793.84 -
Mukka Proteins Limited AAGCMS8310E Rent Expenses 300.00 275.00
Mukka Proteins Limited AAGCM8310E Interest - 4,707.42
Kalandan Mohammed Haris ABJPH9234P Loan Received - 9,210.00
Kalandan Mohammed Althaf AGIPA6496) Loan Received 2,150.00 30,000.00
Mukka Proteins Limited AAGCM8310E Loan Received - 69,007.84
Kalandan Mohammed Haris ABIJPH9234P Loan Repaid 24,200.00 74,223.33
Kalandan Mohammed Althaf AGIPA6496) Loan Repaid 21,300.00 19,850.00
Mukka Proteins Limited AAGCM8310E Loan Repaid - 3,999.69
Mukka Proteins Limited AAGCMS8310E Loan Repaid - 1,16,983.52
c. Name of the related parties and Closing Balances F.Y 2022-23 F.Y 2021-22
Name PAN Closing Balnce Closing Balnce
Loan from Directors
Kalandan Mohammed Haris ABJPH9234P 899.05 25,099.05
Kalandan Mohammed Althaf AGIPA6496) - 19,150.00
Trade Payables
Shipwaves Online LLC. NA 1,139.86 373.35
Mukka Proteins Limited 29.01 -
Trade Receivables
Mukka Proteins Limited AAGCM8310E 2,604.93 7,260.93
Shipwaves Online LLC. NA 29,061.05 18,087.43
Ocean Proteins Private Limited AADCO0321) 228.93 -

30 As the Company’s business activity primarily falls within a single business and geographical segment, there are no
additional disclosures to be provided in terms of Accounting Standard 17 on ‘Segment Reporting’.

31 All amounts disclosed in the financial statements and notes have been rounded off to the nearest in Thousands X)as per
the requirement of Schedule Ill, unless otherwise stated.

For and on behalf of the Board,
)

As per myfreport of eyen date

W,
S | J
Kalandan Mohammed Haris Kalandan Moharhmed Althaf Bibi Hajira Tllayakumar Shetty)
Director Director Director

DIN:03020471 DIN:03051103 DIN:07008483 i

MANGALURU
02nd September 2023

UDIN: 23203935BGYIRN2820



SHIPWAVES ONLINE LIMITED
(FORMERLY KNOWN AS SHIPWAVES ONLINE PRIVATE LIMITED)
CIN : U74900KA2015PLC079072
18-2-16/4(3), 3rd Floor, Mukka Corporate House, 1st cross, N.G. Road, Attavara, Mangalore, Dakshina Kannada Karnataka -
575001

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

(Amount in Thousands )

Particulars 31.03.2023 31.03.2022

CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax & exceptional items 30,396.36 1,014.18
Adjustments for

Depreciation 317.06 314.50

Interest Income -1,420.28 -175.87

Interest expense 11,331.35 11,568.19
Operating Profit before working capital changes 40,624.50 12,721.00
Movements in working capital

(Increase)/ decrease in Trade receivables 10,512.72 -13,405.63

(Increase)/ decrease in Short term Loans & Advances 345.39 -3,456.34

(Increase)/ decrease in Other Current Assets -46,102.14 -22,818.08

Increase/ (decrease) in Trade Payables 13,603.18 -18,432.65

Increase/ (decrease) in Other Current Liabilities 3,574.17 1,252.99
Cash generated from operations 22,557.82 -44,138.70

Direct taxes paid ( Income-tax )
Net Cash from Operating Activities A. 22,557.82 -44,138.70
CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of fixed assets ( including Capital Work- In- Progress) -21,931.12 -14,589.39

Interest Income 1,420.28 175.87
Net cash used in Investing Activities B. -20,510.85 -14,413.52
CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Long term borrowings -43,350.00 -28,065.93

Repayment of Short term borrowings 56,716.42 8,630.22

Interest pa|d '11,33135 ‘11,56819

Fresh Issue of Share Capital - 94,035.00
Net cash from Financing Activities C. 2,035.06 63,031.10
Net (decrease)/increase in cash & cash equivalents ( A+B+C) 4,082.04 4,478.88
Cash & cash equivalents at the beginning of the year 10,800.09 6,321.21
Cash & cash equivalents at the end of the year 14,882.13 10,800.09

Notes:

a. The Cash Flow Statement has been prepared under the “Indirect Method” as per AS 3 issued by ICAI.

b. Cash and Cash Equivalents includes Cash and Bank Balances

c. Figures in bracket represent outflow.

For and on behalf of the Board

AKX

Kalandan Mohammed Haris Kalandan Mohammed Althaf
Director Director
DIN:03020471 DIN:03051103

MANGALURU
02nd September 2023
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Bibi Hajira

Director
DIN:07008483

ijayakumar Shetty)
B.Com.,F.C.A.

Bolmatta Complex
Balmatta

UDIN: 23203935BGYIRN2820
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